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At  The  Lookout 


NEED  FOR  CURB 
ON  DISUNITY  IN 
CANADAGROWING 


Most  Critical  Phase  of  War 
Still  Ahead — Economic 
Controls  Threatened 


GORDON  WARNS  OF  CHAOS 


Encouraging  are  Belated  Signs 
That  Government  is  Recog¬ 
nizing  Threat  From  New 
Labor  Czars” 


UNWANTED  RAINS 
OF  1942  SAVED 
CROP  THIS  YEAR 


Late  Showers  Which  Delayed 
Last  Harvest  Supplied  This 
Year's  Reserve 


FLAX  CROP  POOR 


Special  Correspondence 
Winnipeg  —  Everybody  in  western 
Canada  remembers  the  wailing  and 
gnashing  of  teeth  occasioned  by  hea¬ 
vy  rains  of  last  fall  and  the  conse¬ 
quent  delays  in  the  harvesting  of  the 
greatest  crop  in  the  history  of  the 
prairies.  To  the  farmers  it  was  a  dis¬ 
tinctly  irriiating  experience,  and  one 
which  few  would  like  to  see  repeated 
this  year.  What  most  farmers  did  not 
realize,  however,  was  that  the  re-  i 


pcaied  deluges  of  last  fall  were  des¬ 
tined  to  save  the  crop  of  1943. 

That  is  a  fact  which  is  apparent 
to  nearly  everybody  today.  The  pro¬ 
longed  downpours  which  prevented 
tome  of  the  wheat  from  even  being 
cut  were  frozen  into  the  soil  and 
vere  available  as  moisture  when  the 
thaws  came  in  Ihe  spring.  When  the 
crisis  appeared  in  the  July  period  it 
was  this  reserve  water  in  the  soil 
which  saved  the  crop  in  Saskatche- 
‘  wan  and  Alberta.  Manitoba  was  in  a 
mere  favored  position. 

This  rather  lucky  state  of  affairs 
Is  revealed  in  striking  effect  in  the 
last  crop  map  of  the  province  of  Sas¬ 
katchewan  Despite  the  abnormally 
dry  July  and  the  torrid  heat  of  that 
month,  quite  a  fail'  wheat  crop  is  due 
to  be  harvested  there.  Thus  in  all  but 
35  of  the  540  municipalities  in  which 
farming  is  carried  on  a  wheat  yield 
of  at  lca.st  10  bushels  to  the  acre  is 
in  prospect.  While  this  is  much  below 
the  prolific  standards  of  last  year,  it 
is  far  from  a  failure. 

Saskatchewan  and,  for  the  most 
part  of  the  other  two  provinces  as 
well,  appear  to  be  having  an  unfor¬ 
tunate  experience  In  their  switch 
o\’er  from  wheat  to  flax'.  In  the  West's 
biggest  wheat  growing  province  the 
fla.x  acreage  .jumped  from  1,050,000 
to  2.084.400  acres,  according  to  the 
provincial  estimate.  In  one  west-cen¬ 
tral  c«op  district  there  are  over  500.- 
3'iO  acres  of  flax  as  compared  with 
516,700  acres  of  wiieat.  Most  of  the 
flax  crop  is  extremely  poor,  as  a  re- 
suK  of  wiiich  farmers  can  be  counted 
upon  to  switch  back  to  wheat  next 
year.  The  Saskatchew’an  flax  crop 
will  scarcely  average  seven  bushels 
Continued  on  Page  10. 


MUNITIONS  Minister  Howe,  in 
a  recent  statement,  remarked  that 
while  the  war  may  he  more  than 
half  over,  in  point  of  time  elapsed, 
the.  most  difficult  and  critical 
phase  of  the  war  was  yet  to  be 
passed-  U.S.  Director  of  War  Mo¬ 
bilization  Byrnes,  in  a  radio 
broadcast  this  week,  warned  that 
even  if  Italy  should  be  taken  com¬ 
pletely  out  of  the  war  Germany 
still  has  the  manpower  and  re¬ 
sources  to  conduct  a  long  defen¬ 
sive  fight,  and  expressed  alarm 
about  the  tendency  of  the  public 
to  let-down  as  if  the  war  were 
already  won.  Canadian  Wartime 
Price  Board  Chairman  Gordon  a 
few  days  ago  stated  that  increas¬ 
ing  pressure  against  price  ceilings, 
at  a  time  when  supplies  of  man¬ 
power  and  materials  were  never 
before  so  critically  short,  was  de¬ 
veloping  a  serious  imminent 
threat  of  price  inflation  “and 
with  it  demoralization  and  finally 
— chaos". 

These  statements  from  Govern¬ 
mental  quarters  indicate  that  na¬ 
tional  leaders  on  this  continent 
are  becoming  really  alarmed 
about  the  tendency  of  the  public 
to  let-down  in  the  war  effort,  and 
to  seek  factional,  class  or  selfish 
gains  on  the  basis  that  the  war  is 
already  won  and  unity  no  longer 
is  so  important.  The  meeting  at 


Ford  Of  Canada  Is 

Set  For  After  War 


Wartime  activities  have  enabled 
the  Pord  Motor  Company  of  Canada, 
Ltd.  to  round  out  plant  facilities, 
which,  according  to  company  offi¬ 
cials  will  permit  production  after  the 
war  of  better  cars  at  a  lower  price 
That  there  will  be  heavy  demand  for 
cars  for  civilian  use  after  the  war 
seems  clear.  It. is  probable  that  there 
will  be  production  of  1942  models,  un¬ 
til  plants  can  be  equipped  to  make 
Improved  cars,  and  finally  what 
probably  will  be  a  complete  new  car. 
Some  U.S.  observers  have  been  pre¬ 
dicting  a  tremendous  post-war  boom 
for  the  motor  car  industry  after  the 
war. 


PROGRESS  MADE 
TOWARD  ABITIBI 
REORGANIZATION 


ACTION  NEARER 
IN  DISSOLUTION 
OF  INTL.  HYDRO 


Court  l^Iay  Enforce  Liquidation 
After  Hearings  Set  for 
October  8 


VALU^  OF  ASSETS  UP 


Deminion  Appraisal 
Company  Limited 


Consult  US  with  VOUR 
Appraisal  problem. 


IVe  Invite  Inquiries 
from 

Indu9trie9»  Mtinicipalitie».  Real 
Estate*  Fublic  VtUlties  and 
Institutions. 

fiiolicitors  and  Private  property 
otvner«. 
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Quebec  between  Churchill  and 
Roosevelt  this  week,  and  accom¬ 
panying  speculation  on  possible 
differences  with  Russia  on  post¬ 
war  as  well  as  future  war  aims, 
highlighls  the  fact  that  not  only 
is  the  war  not  yet  won — but  the 
peace  is  far  from  won. 

Axis  Still  Has  Chance 
For  Partial  Victory 

Capt.  Rickcnbackcr.  recently 
returned  from  a  tour  of  battle 
zones,  has  estimated  that  Germany 
w'ill  not  even  crack  before  the  fall 
of  1944  at  best,  to  say  nothing  of 
being  defeated,  and  that  even  after 
Germany  is  completely  taken  out 
of  the  war  it  will  require  at  least 
another  year  to  defeat  ,Iapan. 
Such  estimates  presuppose  no 
weakening  on  the  home  front,  and 
intensified  unified  efforts. 

Obviously,  from  the  standpoint 
of  the  Axis  powers  and  Japan, 
facing  threat  of  final  defeat,  their 
chief  hope  lies  in  a  let-down  in 
war  determination  among  Allied 
peoples  and  spread  of  disunity 
and  bickering.  Once  such  a  tend¬ 
ency  is  permitted  to  start,  it  can 
easily  increase,  and  permit  the 
enemy  to  emerge  from  the  war 
with  only  partial  defeat,  and  a 
partial  victory. 

More  important  than  statements 
from  Government  leaders  about 
the  dangers — statements  that  are 
easy  to  make  —  is  the  increasing 
evidence  that  Government  author¬ 
ities  are  disposed  to  accept  their 
responsibilities  and  stiffen  up 
measures  to  curb  disloyal  and 
self-seeking  minority  groups. 

New  Labor  Czars 
Increase  Their  Demands 

One  of  the  biggest  dangers  is 
the  trend  of  labor  control  toward 
irresponsible  self-seeking  elements, 
who  repeatedly  have  defied  Gov¬ 
ernment  laws  and  Government 
authority,  tied  up  war  plants  and 
(Continued  on  page  10) 


Action  in  the  near  future  look¬ 
ing  toward  dissolution  of  Interna¬ 
tional  Hydro  Electric  System,  which 
was  ordered  liquidated  by  the  U.S. 
Securities  &  Exchange  Commission 
last  year,  is  indicated  by  announce¬ 
ment  that  the  U.S.  District  Court 
at  Boston  will  hold  a  hearing  on  Oc¬ 
tober  8.  next,  preliiTiinary  to  court 
enforcement  of  dissolution  pro¬ 
ceedings. 

Directors  of  International  Hydro, 
following  the  S.E.C.  order  which 
subsequently  confirmed  by  the 
court,  proposed  a  plan  for  distribu¬ 
tion  of  the  assets  of  the  company. 
The  company  had  until  July  31,  of 
this  year,  to  put  the  plan  into  effect. 

various  complicating  factors  de¬ 
veloped.  however,  including  claims 
by  certain  International  Hydro 
security  holders  that  International 
Hydro  has  a  right  as  against  Inter¬ 
national  Paper  Co.  to  rescind  the 
transactions  by  which  Internafional 
Hydro  acquired  certain  of  its  prin¬ 
cipal  assets. 

.Special  Investigator  Sought 

International  Hydro  has  asked  the 
court  to  appoint  a  special  investiga¬ 
tor  to  investigate  the  claims  of  the 
company  against  International 
Paper,  and  that  the  court  make  a 
ruling  on  such  claims  as  result  of 
the  investigation,  and  take  over 
control  of  the  company's  assets  and 
properties  with  a  vie-.v  to  enforcing 
dissolution  and  distribution  of  assets 
and  preventing  any  interfering  ac¬ 
tion  by  any  stockholders. 

The  U.S.  court  at  Boston  is  to 
act  on  such  application  following 
the  hearing  of  October  8. 

Action  looking  toward  dissolution 
Is  made  urgent  by.  the  fact  that  the 
826.5  millions  of  International  Hy¬ 
dro  6  p.c.  debentures  mature  in 
April,  next.  Although  company  has 
sufficient  earnings  to  permit  con¬ 
tinuance  of  interest  payments,  there 
are  not  sufficient  funds  to  take  care 
of  the  maturity. 

Value  Of  Assets 

Market  value  of  assets  of  Inter¬ 
national  Hydro  has  improved  sub¬ 
stantially  during  the  past  year. 
Price  of  Gatineau  Power  common 
(of  which  International  Hydro  owns 
1,439.020  shares,  or  86  p.c.  of  out¬ 
standing  stock)  has  increased  to 
around  $4  from  $1.  and  apparently 
value  of  other  security  holdings  also 
Continued  on  Page  10. 


Junior  Stock  Committees 
Agree  on  General  Principles 
of  New'  Plan 


ONTARIO  GOV’T  TO  AID 


Moratorium  to  be  Continued 
Until  Proposal  for  Ending 
Receivership  Can  Be  Work¬ 
ed  Out 


Committees  representing  .junior 
security  holders  of  Abltibi  Power  & 
Paper  Co  have  now  agreed  on  gen¬ 
eral  principles  for  a  reorganization 
plan  (0  be  submitted  to  the  bond¬ 
holders  committee,  and  legal  author¬ 
ities  are  now  working  on  the  fmal 
details. 

This  part  of  the  work  mav  take 
some  time,  and  probabilities  ar=  that 
the  plan  will  not  be  presented  t^ 
the  bond  committee  befor*  fall 
Various  factors  are  causing  dela.vs 
The  vacation  season,  and  diffiruif.y 
of  getting  various  committee  mem¬ 
bers  together,  and  the  .job  of  re¬ 
search  into  all  legal  aspects,  make 
early  announcement  of  a  completed 
plan  unlikely. 

Ontario  Gov't  Cooperate* 

Junior  stock  committee  members, 
realizing  that  overwhelming  support 
from  the  various  stockholder.s  groups 
must  be  assured  before  serious  con¬ 
sideration  of  any  plan  can  he  ex¬ 
pected  from  the  bond  committee, 
are  planning  to  get  such  assurance 
before  meeting  with  bondholder  re¬ 
presentatives. 

Conferences  wdth  Ontario  govern¬ 
ment  officials,  including  Progressive 
Conservative  as  well  as  Liberal 
party  leaders,  have  taken  place,  and 
it  ha.'!  been  indicated  that  the  On¬ 
tario  Government  moratorium,  aimed 
to  prevent  the  bondholders  from 
taking  foreclosure  action,  will  he 
continued  indefinitely,  it  necessary. 
The  junior  committee  member.?  feel 
assured  of  support  for  junior  equity 
holders  from  whatever  government 
is  formed,  and  also  are  confident  of 
cooperation  in  getting  the  company 
out  of  receivership  as  soon  as  pos¬ 
sible. 

U'orklng  Capital  High 

Representatives  of  the  bondlioldcr.s 
have  shown  no  indication  of  taking 
initiative  toward  end  of  th^'  receiv¬ 
ership  at  this  lime,  but  are  expected 
to  give  consideration  to  any  plan  of 
reorganization  that  may  bp  advan¬ 
ced,  particularly  if  tliere  is  reason¬ 
able  assurance  that  sufficient  junior 
equity  holders  will  support  a  defin¬ 
ite  plan. 

Some  Sll.OOO.OOO  had  been  paid  to 
Abitibi  bondholders  on  account  of 
principal  up  to  this  year,  and  a.  fur¬ 
ther  $9,230.0()0  has  been  distributed 
this  year.  Working  capital  by  end 
of  1942  had  increas'ed  to  .?24.730.0ri0 
from  $7,250,000  at  end  of  1938. 
despite  the  payments  to  bondholders. 
With  current  year's  earning.?  adding 
steadily  to  working  capital  position, 
present  amount  is  believed  to  be 
around  .$18,000,000,  as  compared 
with  $10,500,000  figure  suggested  as 
adequate  in  the  roval  commission 
report  of  March,  1941. 

Bondholders  still  have  claims 
totalling  some  $70,000.(100  for 
interest.  Interest  on  interest  and 
principal  balance. 


Coalition  Of  Old  Parties  Uniikety 
if  it  Wouid  Piease  The  C.  C.  F. 


Progressive  Conservatives  Feel  That  Their  Po¬ 
litical  Tide  is  Rising  and  That  at  Ottawa  as  at 
Queens  Park  a  Show  of  Strength  Would  Give 
Them  the  Largest  Group — Liberals  Look  to  Time 
When  Voters  W'ill  Return  to  Fold 


By  TE-MPUS 


BLDG.  PRODUCTS 
TO  EARN  70  CTS. 
SHARE  IN  1943 


Ottawa. — Coalition  looks  l(’ss  likely  between  the  two  old 
parties  now  because  that  is  precisely  what  the  C.C.F.  want 
them  to  do.  and  what  they  predict 'the  old  parties  will  do. 
The  Liberals,  while  perhaps  fundamentally  not  too  opiiosed 
to  the  Progressive  Conservative  platform,  feel  they  will 
weaken  themselves  by  throwing  in  their  lot  with  the 
Brackeniles.  The  Progre.ssive  Conservatives,  still  nursing 
bruises  from  the  Liberals,  remembering  the  South  York  by- 
clcction,  where  the.v  claim  the  Grits  gave  them  the  works, 
and  feeling  that  their  political  tide  is  rising  anyway,  don't 
seem  too  keen  about  it. 


Continued  Acting  Operations 
Indicate  Profits  at  Ceiling  Per¬ 
mitted  Under  E.P.T,  Rates 


LIQUID  POSITION  STRONG 


Ottawa  Now  Sees 
A  Swing  To  Drew 


By  TEMPU3 


Thai  aircraft  strike  uas  a  sorry 
affair  for  the  'vorker.?  At  last 
they  over-reached  themsehes  The 
fact  IS  now  revealed  that  no  one 
really  wanted  the  strike  except  a 
few  leaders  who  as  usual  thoueht 
not  of  the  workers’  welfare  but 
solely  of  their  own  self-aggran¬ 
disement. 

The  fact  is  that  until  recently, 
the  government  had  to  kowtow  to 
these  leaders,  because  they  had  no 
choice.  When  the  full  story  is 
told,  those  who  have  criticized  the 
government  most  for  not  taking  a 
firmer  stand  against  labor  will  dis- 
cover  that  the  government  could 
hardly  do  otherwise. 

I  am  reminded  of  the  bright 
fellow  who  sold  iee  water  for  15 
cents  a  glass  at  the  fight  between 
Dempsey  and  Willard  at  Toledo. 
True,  you  could  gel  ice  water 
merely  by  running  home,  But  the 
temperature  uas  nearly  10b.  the 
sun  was  pitiless,  and  thirst  is  thirst. 
PeopI<,  gladly  paid  15  cents  for  Ihe 
ice  "ater  because  they  needed  it 
badly.  Now  the  government  was 
in  the  same  position  Until  quite 
recently  this  war  production  has 
been  the  labor  of  Sisyphus-rolling 
a  Sione  uphill  sempiturnally  in 
hell.  The  hell  of  course  "-as  the 
prospect  of  an  A.xi.s  win  Canada 
rould  never  afford  to  let  up  for  a 
minute.  So  if  the  worker  chose 
to  welch  on  his  bargain,  he  had  to 
be  coddled,  toadied  to.  and  given 
in  to.  But  now  we  arc  on  top, 
production  is  rolling,  and  the  gov- 
ernment  is  in  the  driver's  seat. 
That  snappy  ultimatum  of  Howe 
and  Mitchell  brought  some  of  the 
workers  to  their  senses.  Then 
when  it  was  seen  the  government 
meant  business,  the  wiser  heads 
look  counsel,  and  courage;  next 
followed  the  meeting  of  Ihe  war 
veterans  in  Ihe  aircraft  lodge,  and 
finally,  the  capitulation. 

Except  for  a  few-  labor  agita¬ 
tors,  paid  organizers,  and  profes¬ 
sional  leftists,  the  strikers  had  no 
sympathy,  but  they  got  a  lot  of 
rommendation  when  they  showed 
themselves  to  have  enough  gump¬ 
tion  to  go  back  to  work  and  get 
on  the  .job.  Let's  hope  the  govern¬ 
ment  handles  the  next  strike  as 
well.  Ottawa's  got  to  be  tough 
from  now  on. 


This  May  Indeed  be  the  Century 
The  Common  Man — But 


of 


By  E.  C.  EBTL 
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Branches  in  the  principal  cities  ef  Cenade 


A  lot  of  chickens  are  on  the  way 
home  to  roost.  'We  can  still  shoo 
them  away  but  it  will  lake  every 
hand  and  every  head  to  do  it.  We 
may  assume  that  this  is  what  Mr. 
Donald  Gordon  meant  when  he 
spoke  his  warning  about  the  threat¬ 
ening  collapse  of  the  ceilings  and 
the  consequent  coming  of  an  in¬ 
flationary  flood. 

Not  only  was  the  address  a  time¬ 
ly  one:  the  audience  could  not  have 
been  better  selected.  Some  people 
ask  now  why  the  man  in  whose 
hands  lie  the  controls  of  prices 
and  living  costs  (theoretically) 
should  have  selected  publishers  and 
editors  of  weekly  papers  to  speak 
to  in  his  bluntest  terms  and  why 
he  should  have  chosen  this  mo¬ 
ment  to  do  it.  The  facts  of  the 
matter  are  of  course  that  the  coun¬ 
try  press,  like  most  other  agencies 
of  information  and  education  have 
only  dabbled  with  a  job  that  from 
the  first  should  have  been  one  of 
the  most  vital  topics  for  cracker- 
barrel  discussions. 

An  attempt  has  been  made  m 
this  space  before  (The  Financial 
Times.  January  15th  and  22nd)  to 
tear  away  a  bit  of  the  veil  of  bom¬ 
bast  behind  which  the  cold  truth 
of  war  financing  and  Inflationary 
tendencies  have  been  hidden  for  so 
long.  The  fact  that  we  should  cut 
spending  to  the  bone,  to  the  mar¬ 
row  of  the  bone,  and  to  put  the 
money  into  unspendable  bond.?; 
that  fact  has  been  emphasized  over 
the  length  and  breadth  of  the 
countrj'.  But  it  Is  the  ‘how’  and 
the  ‘why’  that  decides  whether  such 
a  policy  will  have  the  effects  de¬ 
sired.  The  French  have  a  few  words 
for  such  things:  "C'est  le  ton  qui 
fait  la  musique."  It  Is  the  way  jx>u 
do  it  that  matters 

We  have  been  taught  to  save 


money  so  that  we  may  be  able  to 
throw  brick-bats  at  the  ugly  men 
abroad  and  now  that  the  ugly  men 
seem  to  be  running  in  the  right 
direction  we  wonder  why  the  mul¬ 
titude  wants  to  gel  back  into 
spending  again.  And,  getting  back 
into  spending,  wants  to  have  more 
money  to  do  it  with.  'We  have  told 
everyone  that  his  specific  effort 
w-as  tantamount  to  a  front-line  job 
and  we  wonder  why  everyone 
thinks  that  he  is  entitled  to  front¬ 
line  consideration.  We  have  per¬ 
mitted  blackmail,  clothed  in  terms 
of  economic  discussion,  to  be  used 
as  a  weapon  for  higher  prices  and 


wages  and  we  have  covered  with 
sophistries  every  reason  that  could 
be  thought  up  for  giving  special 
consideration  to  this  group  or  that. 

❖  4* 

lire  left  hand  at  Ottawa  fre¬ 
quently  w  a  s  quite  uninformed 
about  what  the  right  hand  was 
dishing  out,  and  two  hands  have 
never  been  able  to  keep  three  holes 
plugged,  especially  as  long  as  an 
alert  opposition  is  always  ready  to 
tickle  the  office  holder  imtil  he  is 
bound  to  mess  things  up.  We  have 
permitted  every  minor  and  major 
act  of  the  administration  to  be- 
(Continued  on  page  10) 


Build  on  a  Strong  Foundation 


Victory  Bonds  pros  ide  the 
ftrongest  foundation  on 
which  to  build  a  sound 
nvestment  portfolio. 


Buy  Victory  Bonds  and  hold  them 


360  St.  James  Street 
Montreal 

Tel.  HArbour  2131 


The  Wood  Gundy  Corporation, 

Limitf«d 


It  used  to  be  said  that  Napoleon 
was  so  successful  because  he 
caught  hi3  enemies  one  at  a  tune, 
and  licked  them  singly  The 
C.CF  have  reversed  Bonap.arte 
and  are  getting  them  together, 
and  whittling  them  down  Out  in 
British  Columbia,  the  Liberals  and 
Fro-Cons  have  .steadily  ueakepcd 
themselves  s  nre  they  got  together, 
while  the  CC.F  have  lust  as 
steadily  been  getting  stronger 
This  coalition  seems  to  b®  ? 
straight  .spinach  diet,  as  far  as 
these  Coldwell  "Pop-eyes"  are 
concerned. 

■»•  +  + 

One  Liberal  stopped  Tempos  on 
the  street,  and  said  iliat  he  was 
opposed  to  coalition,  because  he 
a'ways  was  in  principle  a  Liberal. 
He  liked  their  middle  of  the  road 
policy,  not  too  far  to  the  left,  not 
loo  far  to  the  right.  He  was  going 
to  stick  by  the  old  party.  He  felt 
that  after  Mr.  King  got  licked 
next  time,  it  would  only  take  about 
four  yc.ors  for  a  leftist  administra¬ 
tion  such  as  the  C.C.F.  to  discredit 
themselves  ?o  that  one  of  the  old 
parties  could  get  back  in.  and  he 
hoped  it  might  he  the  Liberals. 

A  senator  who  has  been  around 
a  long  lime  fagged  down  Tempus 
in  a  hotel  lobby,  and  as  a  Liberal, 
was  equally  opposed  to  coalition. 
His  argument  was  thai  Ihe  C.C.F 
were  sure  to  ?^t  in  after  the  war. 
But  me-anvhile.  Premier  King 
should  hang  on.  He  argued; 

"Go  to  the  country  now,  and 
then  what:  a  minority  government 
composed  of  the  C.C.F.  and  the 
Bloc  Populaire.  Are  they  the  peo¬ 
ple  we  want  to  represent  us  at  ih® 
peace  table?  No!  But  they  could 
get  in  after  the  war.  Then  a  few 
years  will  put  the  C.C.F.  out  of 
business,  and  perhaps  chill  off  the 
Bloc.  After  that  you  can  have 
an  amalgamation  of  Liberals  and 
Progre.ssive  Conservatives,  if  you 
like,  and  perhaps  a  coalition  then 
would  be  all  right,  with  all  Ihe 
more  moderate  elements  in  the 
"country  rallying  around  a  respon¬ 
sible,  reliable  government.  But 
right  now  an  amalgamation  would 
play  into  the  hands  of  Ihe  C.C.F." 

A  tliird  man.  0  Prog.-Cons.  told 
this  writer  that  coalition  would 
not  be  any  good  right  now,  with 
the  Bracken  party  slowly  eating  its 
way  into  the  Liberal  vote. 

"We'll  be  the  administration 
after  the  next  vote;  we  don't  want 

coalition  now,"  he  said. 

❖  +  4 

All  this  may  be  the  real  gospel, 

or  it  may  be  undiluted  apple  sauce. 
The  truth  is  that  the  old  parties 
arc  in  a  dither  right  now.  This  is 
also  the  vacation  season  for  our 
political  pontificicos.  and  the 
chances  are  that  nothing  will  be 
settled  until  they  get  back. 

The  one  man  who  can  really 
say  anything  is  so  busily  lied  up 
now  at  Quebec  that  he  has  little 
chance  to  think  of  party  politics. 
The  fact  is  that  this  has  so  occu¬ 
pied  his  time,  that  he  probably 
has  not  had  a  chance  to  look  into 
the  matter  of  fixing  political  line- 
fences.  The  King  of  a  coup’e  of 
years  ago  would  have  had  more  In 
say  in  Cartier  and  Stanstcad  than 
he  did  this  time.  But  with  the 
war  at  a  critical  phase,  with  ihs 
enormous  obligation  of  playing 
host  to  Roosevelt  and  Churchill  on 
his  hands,!  smaller  considerations 
about  the  suitability  of  candidates, 
and  the  need  for  supporting  them, 
had  to  'oe  dropped  like  so  many 
hot  potatoes. 

An.vway.  the  chances  are  that  no 
matter  w-hat.  Mi'-  King  could  do 
about  the  by-elections,  if  all  would 
have  added  up  to  nothing  any¬ 
way.  True,  he  might  have  saved 
Stanstead  and  Cartier,  but  then 
again  he  might  not. 

4.  4.  41 

A  correspondent  from  Quebec 
City  has  written  Tempus  asking 
Continued  on  Page  10. 


Some  Further  Improvement 
in  Working:  Capital  Position 
Expected  —  Aids  Gov't 
Housing  Work 


Operations  of  Building  Products, 
Limited,  to  date  this  year  compare 
favorably  with  1942,  despite  tbS 
sharp  slump  m  fonst ruction  gen¬ 
erally  Reason  for  continued  demand 
for  company'.!;  pi-ediicts  is  that  !o-<-. 
co.?t  hous  ng  has  been  relatively 
jacti'e.  and  company  alee  has  ben*- 
fitted  fro"n  varioixs  go'.-prnment 
pn-iergency  -  housing  undertakinga 
I  ifej-  winch  (-n-npanys  prod'Kts  .are 
I  wpI!  adaptpdi  and  from  ron.?!dedahl= 

I  repair,  renovation  and  similar  wor^ 
I  that  has  been  undertaken  thui  year 
I  Present,  indications  are  that  d*- 
I  mand  for  comr0ny's  products  wil! 
!  continue  for  balan--®  of  th®  vear 
I  There  has  been  some  difficulties  m 
connection  with  certain  raw  mai*- 
rials,  but  the  ?itiiation  in  th..?  res¬ 
pect  IS  but  continuation  from  last 
.year 

Divibend  Rate  (  o?ered 


Earnings  for  current  year  w-ill  ap¬ 
proximate  TO  cents  a  .?harp  on  com¬ 
mon,  nr  just  about  covering  present 
rate  of  dividend  payments  <15  rents 
quarterly  p'li.s  10  cent?  extra  1  This 
will  bp  a  decline  from  th®  R?  cents 
a  sharp  reported  for  1942,  and  du®  to 
Ihe  fact  that  the  new-  Exce.?s  Pro¬ 
fit?  Tax  rates  w  ,11  apply  for  12- 
month?  instead  of  six  months,  as  m 
1942.  The  70-rrnts  annual  rat®  is 
approximately  the  ceiling  permitted 
under  present  E.P.T.  regulations. 
Balance  sheet  at  end  of  this  year 
is  expected  to  show-  further  strength¬ 
ening.  At  end  of  1942  rurr»nt  ass'ts 
of  .$2,615,497  exceeded  current  lia¬ 
bilities  of  $698,301  by  $1,917,196 


Future  Outlook  Favorable 


Building  Products'  pre.sent  and  im¬ 
mediate  future  appears  to  have 
evolved  into  a  more  or  less  fixed 
pattern  -  earnings  around  70  cents 
a  share,  unless  and  until  such  tim® 
as  present  F,  P  T.  r.eg'ilations  ar® 
revi.crd.  Longer  term  prospects  ap¬ 
pear  reasonably  favorable  ■  in 
event  a  postwar  build  ng  bonm  de¬ 
velop-?,  as  is  being  generally  pre¬ 
dicted.  and  Ihcre  is  some  down",  ard 
adjustment  of  wartime  tax  rates. 

To  meet  conditions  of  dwindling 
manpower  supplies.  Building  Pro¬ 
ducts  has  been  using  w  omen  in  plae® 
of  men  to  increasing  extent  in  vari¬ 
ous  production  departments  In  ad¬ 
dition.  new  processes  have  been  d* 
velopcd  which  ha\>  mad®  it  possible 
to  keep  outpu*.  up  to  demand  Sueh 
achievements  in  increased  operating 
efficiency  are  expected  to  ha'  e 
longer-term  benefits,  in  post--’  ar 
activitie-s. 


SEE  MAINTENANCE 
BELL’S  DIVIDEND 


Earnings  Apparently  Limited 
to  S7  a  Share  by  E.  P.  Tax 
but  Condition  Strong 


Excess  Piofits  tax  rates  appear  to 
i  limit  maximum  profits  of  Bell  Tele- 
j  phone  Co.  of  Canada  in  any  one  vear 
i  to  around  $7  but  there  is  consider- 
I  able  confidence  in  financial  circles 
I  that  company  will  be  able  to  main¬ 
tain  the  $8  a  share  dividend  on  its 
stock  for  the  duration 

Company  has  sufficient  surplus 
that  can  be  made  available  for  divi- 
!  dend  distributiorzs  to  make  up  the 
I  difference  between  earnings  and  divi¬ 
dend  requiremen's  for  another  two 
years.  With  end  of  the  war.  there  is 
hope  that  present  wartime  E.  P  tax 
rates  will  be  amended,  .so  as  to  per¬ 
mit  company  again  to  show  earnings 
more  in  keeping  with  \olume  of  busi¬ 
ness  handled 

Tliere  seems  little  doubt  but  that 
business  so  long  as  war  lasts  will  be 
as  heavy  as  can  be  handled  with 
available  facilities  For  the  longer 
term,  it  is  noted  that  company's  re¬ 
venues  tend  to  fluctuate  with  general 
business  activity  in  the  central  prov¬ 
inces.  If  there  is  to  be  fairly  active 
general  business  conditions  after  the 
war.  and  Canada  continues  to  de¬ 
velop  as  in  the  past,  there  should 
be  increasing  demand  for  telephone 
facilities. 


Investment  Securities 


M«LEOO,Y»UMe,Wiiii  &  Commmy 

LIMITtD 

276  St.  James  St.  West,  Montreal 

Tciwhe-*  I  Hwbouf  4Je? 


03ef:  ef  Isrmle,  Mmirttt,  Ott£<2,a,  Hemtltn,  LonAen, 
Cerresfioiutenti  m  Sew  Yeri  end  London,  Entlend. 


THE  FINANCIAL  TLMES,  MONTREAL,  AUGUST  20,  1943 


MAKING  SUPPLIES 

May  Involve  Extra  Financing 

If  you  are  making  any  \j 


If  you  are  making  any 
kind  of  war- time  goods, 
you  may  need  to  bor¬ 
row  at  the  bank,  to  sup¬ 
plement  Government- 
supplied  working  funds. 
Why  not  consult  our 
loaning  officers? 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 

McdetQ,  Experienced  Banking  Service  - .  fAe  Outcome  e//:?5  Yfan'  Succtsffui  Operation 


CONSUMPTION  OF 
NEWSPRINT  TO 
JULY  AGAIN  UP 


I  Canada's  Rubber  Slocks 

Seen  Dangerously  Low 


PAPER  SHORTAGE 
IS  THREATENED 


Winnipeg.  —  Canada^ now  is  facing  llJ  1 IIIIJUXT  1  LlliUI/ 

the  Horst  rubber  crisi.?  of  the  war.  _ 

George  W.  Swain,  rubber  executive  „  ,  _  , 

of  Kitchener.  Out.,  .stated  in  an  in-  Publishers  Association  Reports 


_  terview  here. 

e  c  n„..  i„  c-  lu  “Slacl?  piles  of  finished  goods  are 

Gain  of  8  Pet  Cent  is  Fourth  .  down  to  a  serious  level,"  Mr.  Swain 


Shortage  of  Piilpwood  is 
Becoming  Serious 


Consecutive  Monthly  In¬ 
crease  Recorded 

ADVERTISING  EXPANDS 


Apparent  total  newsprint,  con-  new  ones, 
sumption  according  to  monthly  re-  — 

port  of  the  Newsprint  Association  of 
Canada  showed  an  increase  over  a  |  P 

year  ago  for  the  fourth  coirsccutive  i  Ov*  V 
month  with  the  gain  over  July.  1943 
being  .8  per  cent  compared  with  a  U  A 
cojTcsponding  increase  of  2.8  per  |j  /I 
cent  in  June.  Total  is  reported  at 
285,680  tons  against  283,377  tons  last 


declared,  "and  at  the  same  time  the  Americ.an  Newsp.apcr  Pub  i 

demands  of  the  war  continue  trem-  ]i,,her.s’  Association,  in  an  ,mnl.v.si.<'.  j 
endous.”  of  current  paper  scarcity,  says  that  | 

The  situation  is  so  serious,  he  said,  ma.ximum  etforhs  will  be  neces-sary  , 
tJiat  manufacturers  ore  retreading  to  avert  not  only  a  calamity  to^  the 
old  airpl^me  tires  instead  of  using  pulp  and  paper  industry  of  the  Unit-  j 
new  onc.s.  '  ed  .Stnte.s  and  Canada  but  serious  j 

- impairment  of  the  war  effort.  j 


SO.  CAN.  POWER 
EARNINGS  UP 


The  pnxiucts  of  tho  industry  have  | 
a  much  higher  degree  of  p:-.scnliality 
than  is  generally  recognized,  espe¬ 
cially  in  some  government  circles  in 
both  counirios,  .says  the  A.N.P.A.  j 
bulletin. 

The  statement  was  issued  coin¬ 
cidentally  with  hearings  before  a 


DODGE 

DIAMOND  “D 
CLUTCHES 


A  iM  f’or  the  first  seven  months  of  this 
year  the  cumulative  decrease  is  .5 

_ per  cent  with  consump.ion  being  2.- 

’  139,142  tons  coiniiared  with  2.170,619 

roll-back  of  rayon  price.s  will  not  be  part  of  1942. 

feasible.  Apparent  total  stocks  of  all  United 

Newsprint  prices  go  up  $4  a  ton  f increased  35,185 
1  T,;  iho  duriiig  July  Slid  amounted  to 


and  307,470  in  June  this  year,  ;  July  Gros.S  and  Net  Bo(h  U.S.  House  of  Representatiyes  sub 
he  fir.st,  .seven  montUo  nf  ii.is  ii _  v- _  a _  io  committee  which  is  investigating 


Above  Year  .\go  —  10 
Months  Lower 


committee  wiiicn  is  inveslignting, 
•among  other  questions,  the  news¬ 
print  shortage  and  its  effects  on 
newspapers  and  magazines.  I 

Joint  Study  Made 
'I’he  ANPA  staled  maximum  ef 


n  A  I/AIT  nn  APirr  APr  I  >0ll-back  of  rayon  price.s  will  not  be  tons  in  the  like  part  of  1942.  '  '  | .  statement  of  Joint  Study  Made  - - - - - - 

PAYllN  PKlIrlT  IIKH  feasible  Apparent  total  stocks  of  all  United  I surplu.s,  aftei  opeial  t,  ANI  A  staled  maximum  of  Nova  Scotia  •—  St,  Mary,  541%;  bythegovcrnmcntatacostofmll- 

IXn  I  un  I  llvl  1 1  vl  1  I  ..  States  consumers  increased  35  185  I  ‘"^'"tenance,  La.xc.s.  mteros  ,  cle- |  were  calle,!  for  to  cut  a  iol.al  La  Havo  424.  linns  nf  dollars ’•  hP  said 

A  .eirs  ■  prices  go  “P  Si  »  ^n  ai^untcd’  to  Preciation  and  dividends  of  .Southern  3500,000  cords  of  wood  in  addi-  Now  Erunswick  —  Lepreau  157;  „„  ^ 

PHI  D  PPirr  D  A  IQP  ■  HPProMng  the  53gggj  of  the  month  Power  Co..  Limited,  for  the  produclion  rate.  Sf.  John  10,3.  units-all  of  them 

rULl  1  UlvLl  llnlljLl  incrca.se  in  si.\  montns.  corresponding  stocks  at  the  end  nionth  of  July,  104,3,  ,a.s  comp.aied  finding  was  based  on  con-  Quebec  -  Oulardes  86;  St.  Francois  convert  alumina,  into  the  metal  — 

n  1  n-  nf  nLri n p  aud  1941  WBrc  622,867  .  previotus  ferences  recently  between  a  com-  157;  SI.  Maurice  06;  Horricana  IIS.  were  completed  eight  months  ago^ 

y  increase  fell  slioit  of  covering  449,447  tons  respectively.  ,  fi.scal  year  and  for  the  ton  months  rniltee  of  ANPA  directors  and  Can-  Ontario— Moira  IM;  Saugccn  204;  one  in  March,  one  in  May  and  threo 

P..4,  .\pproves  Upward  Re-  '"'■.|,‘^^sed  production  and  shipments  from  Canada  during  1  current  fiscal  ,vear  as  competed  publisher.s,  newsprint  maker.s  Norili  Maganat.avvan  154;  Missinaiby  in  June.  In  order  to  rush  construe- 

%i.«ion  in  Cellophane  and  loyer  nmnt  restrictions"  on  neWs-  of  year  period  of  previous  f.Mal  and  reprcsenlativc.s  of  the  pulp  and  146;  Engli.sh  247.  lion  of  fliem  they  were  given  super- 

p,,i_  '  represent  73  per  cent  of  total  United  paper  indu.stry  in  Canada.  Manitoba  and  Saskatchewan  —  priority  ratings  on  materials  at  the 


United  I surplu.s,  after  opeiatinfe  ANPA  staled  maximum  cf-  Nova  Scotia  —  St,  Mary,  541%;  by  the  government  at  a  cost  of  mll- 

35  185  I  maintenance,  La.xc.s.  mterost,  cie-  |  f^,.,,  were  calle,!  for  to  cut  a  tolal  La  Ha\>  424.  tjo,,,.  ’•  ,i.p 

itcd’  10  !  preciation  and  dividends  of  .Southern  „f  ,.5500,000  cords  of  wood  in  addi-  Now  Brunswick  —  Lepreau  157;  '  :  ,,  . 

month  I  C'ftiada  Power  Co.,  Limited,  for  the  present  produclion  rate.  Sf.  John  103.  cf  the  units  all  of  them 

he  end  comp.ared  finding  was  based  on  con-  Quebec -  Oulardes  86;  St.  Francois  convert  alumina,  into  the  metal  — - 


O.P..4,  .\pproves  Upward  Re- 

V  if. ion  in  Cellophane  and  c-nyemment  restrictions  on  news- !  muiiLUd  i/iiis  ^eai 

IMa^lic^  PulD  print  consumotior  represent  73  per  cent  of  total  United 

--.J - ^  Unless  f  hLe'  rostriclion-s  «re  with  71  per 

New  Vork  -  A  recent  Office  of  Tbf  ^wfoimdl^nd  "fe"-’  Op^^^4''M"i 

Prir-=  AdminUt ration  ruling  permits  ncw.sprnit  mills  ^v  ill  1 mr.''Vr.i- 

a  prMucer  of  the  ma,ior  portion  of  probably  he  down  onlv  about  ig  i ^  pei  cent  of  the  total  as 
4he  nafion'.s  di.ssolving  puip  to  raise  per  cent  from  1942  levels  this  vear.  last  .year  and  ship-  Surplus  ... 

.  „  . _ _  ments  from  United  States  mills  re-  10  Mon«ii»— 


.lul.v  — 

Lro.-.s  rmnirips 
Oprr.  .t  JI.Tlnlonaii 

Taxer.  . 

Int.,  Dej>.,  . 


paper  indu.stry  in  Canada. 

Urged  Consumption  Cut 
While  urging  increased  pulpwond 


•s:.!il2  production,  the  ANPA  aLo  declared:  katchevvan  109. 


Manitoba  and  Saskatchewan  —  priority  ratings  on  materials  at  the 
A.ssiniboine  240,  e.xpense  of  other  essential  war 

Alberta  . —  Bow  139;  North  Sas-  need.s. 


“They  have  not"  turned  out  an" 


"It  is  important  that  every  daily  British  Columbia  —  Kootenay  160;  |  ounce  of  the  M  OOfl  ooo  pounds 
newspaper  publisher,  especially  tlio.  Bridge  93;  North  Thompson  128,  j  monthly  thev  were  expe-'toH  to  pro-- 
large  users.^  exert  more  than  ord.n  Campbell  105.  ^uce.  Meainvhilc  other  similar  unitj 


itro.s.s  i'!iniinf!,s  ..  .. 
(•per.  &  Mailitenniie'' 

Taxes  . 

Int.,  Dep.,  Dlv.a  ... . 


quarter  of  1943. 

Thi.s  upward  revision  in  pulp 
prices  will  tend  to  narrow  some¬ 
what  profit  margins  of  rayon  pro¬ 
ducers,  as  it  is  estimated  that  the 
resultant  Increase  in  productions 
rest  for  acetate  rayon  yarn  will 


1942.  Consequently,  the  decline  in  ^  •  Usnmi,,. 

dollar  sales  will  be  considerably  yet  available  but  re-  p=urpiua 

smaller  than  implied  by  the  shrink-  snaij  hirease 

age  in  physical  volume.  magazine  advert^mg  which  is  re-  lUn 

_ : _ _ _  corded  at  2.553.000  lines  for  July  1  IITlr 

r.  compared  with  1,687.000  in  July,  1942,  I 

SHIP! .ARDS  CHANGE  HANDS  ^  jump  of  51.3  per  cent.  This  brings  IT' 


1..3I3  large  users,  exert  more  than  ordin  Campbell  105. 

ary  efforts  to  reduce  their  consump- 1  _ 

r.fisfl.n.sn  •.’.TiM.iK  fion  below  what,  they  are  entitled  I-- ^  .|i 

''•‘"uT  War  Production  Board  L-5,  Aianpowrr  dnortafZP 

order  L-24n  (restricting  the  use  of  (;;„,g  Aluminum  Oulr 

_ — I  paper.)  _  ' 

1.0™  -It  is  not  sufficient  that  consump-  Wasbinetnn  _  .^even  new  W 


poeii  lUa.  ducc.  Meanwhile  other  similar  unity 

-  Toeing  complcled  elsewhere." 

.  Manpower  Shorta&e  VToductlon  Board  and  the 

^  War  Manpower  Commi.ssion  are 
Cuts  .Aluminum  Output  trying  to  solve  not  only  Alcoa's 

-  West  Coast  problem,  but  th9 

ishington  —  Sev’cn  new  West  manpower  difficulties  of  other 


resultant  Increase  in  productions  SHIPY.ARDS  CHANGE  HANDS  ^  j^„^p  qj  5J3  p^j.  brings 

res*  for  acetate  rayon  yarn  will  I  Toronto  —  G.  C.  Leltch,  president,  Uie  cumulative  lineage  for  the  fL'st 
run  about.  1  per  cent  with  a  .similar  j  Toronto  Shipbuilding  .Co.,  Ltd.,  an-  seven  months  to  17,591,000  compared 
inc.^asp  being  felt  in  costs  of  rayon  I  noimccd  that  Redfern  Construction  with  13,868,000  lines  in  the  first  seven 


IMPROVED  YEAR 
TRUST  AND  LOAN 


staple  fibre,  cellophane,  and  plas-  Co.  ha.s  taken  over  management  of  months  of  last  year,  an  increase  of  i  Fnrnino-t;  Well  Ud  With  " 

tics.  In  the  light  of  this  price  rise,  operations  of  the  Toronto  Shipbuild-  1 26.8  per  cent.  <•  r  A - - 

it  IS  believed  that,  any  contemplated  I  ing  Co.  j  For  the  first  six  months  of  this  I  roflts  on  Operating  Uano  gir^am  Flow  In  Canada 

■  ■■  -  ■  ■  .  I  .  '  year  advertising  lineage  in  newspa-  Inveslmenis  at  teak  1  »  i-  1 

■  ■■  i  pers  was  up  11.3  per  cent.  Biiiing.s  - -  Above  INomial  In  July 

lIllfinDnn  nOf*IOI*Otini1C  i  major  radio  networks  j  Toronto  —  Annual  report  of  the  - 

Irl  w  lUwllU  UCvImI  hLIUIIw  i  for  the  fii-st  five  months  of  this  year  ;  Timst  and  Loan  Company  of  Canada  Ottawa.  —  Stream  flow  was  above 

j  totalled  $57,780,000  an  Increase  of  I  shows  a  healthy  expansion  in  oper-  normal  in  virtually  all  parts  of 
19.1  per  cent  compared  with  the  same  |  ating  results  for  fiscal  year  ended  Canada  during  July,  the  Dominion 
niv  Pa'id  Period  1942.  March  31st,  1943  over  preceding  year,  water  and  Power  Bureau  and  the 


ii  IS  nor  suiiicienr  vnai  consump-  M,-a,sIiingt on  —  Seven  new  West  manpower  difficulties  of  other 

tion  shou.d  be  brought  info  balance  coast  aluminum  plant  units  able  to  aluminum  plants  in  this  country 

with  prod  lie  t  io  n  --  consumption  21.000.000  pounds  of  w^here  labor  turnover  has  beea 

should  be  brough  below  present  j^^g^al  monthly  have  been  idle  for  high. 

production  and  stocks  on  hand  main-  ,3^;.  manpower  .since  their  com-  - 

tamed  unimpaired  and  incrca.sed  to  pi^noj-j  months  ago.  it  was  learned  rithtov  wixfs  ivrnRpnB atfh 
face  the  unknown  available  wood  war  Production  Board.  BURTON  MINES  INCORPORATED 

.suppl>  both  in  the  United  Stales  and  unif.s,  located  in  labor-  Toronto  —  The  Ontario  Gazette 

Canada  to  care  for  the  multiplicity  ught  areas  and  operated  by  the  reports  that  the  following  new  mm-' 

of  uses  of  wood.  Aluminum  Co.  of  America,  need  ing  company  has  been  incorporated; 

“  only  a  total  of  l.OOh  workers  to  do  Burton  Mines,  Limited,  $3,000,000, 

Stream  Flow  In  Canada  the  task  for  which  they  were  built.  Toronto. 


Dividend  Declarations 


Above  Normal  In  Julv 


stream  flow  was  above 


Salvaged  After  17  Years 


Tuai  1.V 
Bate  Div. 

$  $ 


Payabla  Record  Paid  Paid 


Agv.err  .«urpas.a  Shoe  Com . SO  .-to  S 

Aenew  Surpass  Shoe,  Bonus . '.‘ii 

Agn-^'v  Surpass  ."-ilioc,  Preferred.  7  no  I.T.jo 

Alunimium  Limited  .  s'.Ofl  r.oo  q 

Aluminium  I.,imited,  I’ref .  ti.no  1..'t(iqx 

Aluminum  t'o.  of  Canada.  Pref.  5,00  ]  q 


Anglo  i.'anadian  Tel.  Co . flo  .l.'iq 

A.sbe.'tos  Corp  ,  Limited . so  .'.’O  q 

S.'-bcslo.a  Corp..  I.td..  Bonus . lo 

-Vunor  Gold  Min-js . 16  .o.",  q 

Bi’.  Parkers  . T.'i 

Bank  of  ilontreal  .  6.00  l  .'iiiq 

Tlie  Bank  of  Xo\a  Srotia .  lo.OO  r.TtO  q 

Bank  of  Toronto  .  10. oo  I'  .'iil  ti 

Banquo  C.an.  Nationale  .  O.tin  l.'.Oq 

Batliuist  "A  "  1.IHI  .J.'i  q 

Bnltlinp  C,irtlcelli,  i  nmmon .  4.oO  l.oo  q 

Boldimr  Cortclelli,  Prcfencil  ...  Too  I.T.Vq 
T.  G.  Brittht  *  Co,,  lAii,  Pref.  6,o0  l..‘iO  q 

Pruck  Silk  Mill.s.  I/imitcd  . |o  It 

Can.  Bakeries  l.'.t  Pref .  5.oo  l.r.j  q 

Canada  &  Dorn.  PupirCo,.  Ltd..  .so  .l’o  rj 

Canada,  Crushed  .stone . 10  .lOq 

Can.  Food  Products  Limited..  2.00  .."lO  q 

I'an.  Foreign  Inv.  Corp.  Com .  t  .'iO 

Can.  F'di-y  i-  p'org.  ‘  A" .  I,.V)  .liTL 

Can  J'or.  Inv.  Corp..  T’ref .  S  IX)  I'.oii  t| 

Can.  Tndu.slric.s  Limited .  I.2.‘iq 

Can  Industries  Ltd.  Prof .  Too  .i-a.-u 
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wdy  of  salvaging  ships  which  have 


Maritimes  Limited,  the  company's 
powerful  crane  has  lifted  the  "Red 


been  sunk  but  it  is  not  often  that  jjjand'’  once  more  above  the  sur 


6.00  l.'.llq 
10.00  r  .vi  q 
10.00  I'  .Vl  q 
6.00  l.'.Oq 


...  .UMnl.  Sopt.  l.'i  An;;.  I'l 
5. DO  l.iVj  fj  Sept.  I  July  .'ll 
.SO  ,2Mri  Sop!.  1  AllA'.  -H 

.10  .lOq  Sept,  J.'i  sept.  1 

”.i>0  ..‘»o  q  Oft.  I  Sf'pl.  lu 

...  i.:i0  Xwv.  I  Oct.  I 


period  of  1942.  March  31st,  1943  over  preceding  year,  water  and  Power  Bureau  and  the  Halifax: — Many  notable  feats  arc  Reginald  Festherstone,  M.B.E.,  ma- 

-  with  net  profits  of  £23,480  as  com-  united  States  Geological  Survey  re-  being  accomplished  these  days  in  the  fbte  superintendent  of  Foundation 

______  wwww  wr  pared  with  £16,590.  ported  in  a  joint  monthly  report  uo.-o  Maritimes  Limited,  the  company's 

llfl  Y  PAD  Report  indicates  that,  revenue  covering  .stream  flow  conditions  in  ^  ^  ^  powerful  crane  has  lifted  the  "Red 

l\livvl\l/  wUliI  I  vlV  from  mortgage  interest  in  Canada  Canada  and  the  United  States.  been  sunk  but  it  is  not  often  that  island"  once  more  above  the  sur- 

!  amounted  to  £79.129.  a  reduction  of  The  only  areas  where  flows  w'erc  a  vessel,  which  has  Iain  at  the  hot-  face. 

DllVIlltflll?  This,  it  is  stated,  "is  due  to  reportedly  slightly  sub-normal  were  tom  of  the  sea  for  seventeen  years.  The  mass  of  mud  on  top  of  the 

1i1jT1!iHUIj  r  iVljlUn  1  '  tbe  delay  in  the  encashment  of  the  in  Quebec  to  the  north  of  the  St.  is  again  brought  to  the  surface  to  vessel  made  the  salvage  operations 

I  1942  crops.  As  the  farmer  gets  his  Lawrence  and  in  the  Bridge  River  be  ased  again.  Such,  however,  is  more  than  unusually  difficult  and 

- -  cash,  we  may  expect  this  shortage  area  of  central  British  Columbia.  the  case  of  the  lightship  "Red  Is-  it  was  afterwards  learned  tiiat 

Increase  of  7.6  Per  Cent  Over  to  be  made  good;  indeed,  it  is  al-  Abnormally  high  conditions  for  land,"  which  was  once  a  marker  there  was  a  ton  of  mud  on  top  of 

Julv  1942  and  82  9  Per  Cent  j  being  made  good  since  the  July  were  experienced  in  Nova  for  shipping  on  the  St.  Lawrence  the  craft.  As  a  result,  the  suction 


Over  July  1939 


close  of  the  financial  .year.  Scotia  due  to  heavy  rainfall  ear'y  River.  was  terrific  when  hoisting  opera- 

"The  same  cause,  ’  the  report  states,  I  'tt  July.  Reserves  of  water  in  Whil.st  at  anchor  in  1926  in  Bed-  tions  got  under  way. 

"does  not  operate  in  the  case  of  onr  storage  reservoirs  on  Ihe  principal  ford  Basin  here,  she  was  riflori  by  The  vessel  was  i 
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1.00  q 
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4.00 

A'an  jivv  Xr  !*ablp 
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J.oo 

.2.%  q 

.Sept.  15 

-Vug.  .11 

•  TV 

2.»M) 

Central  Patricia  GoM  Jlines... 

.12 

•  o:;  q 

.Rept.  .';o 

Aug.  31 

.12 

.17 

('ommoil  Liniite.l  .  , 

.02 
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.\u!r  •*!’. 

Aup.  7 

.01 '-i 

.02 

('onsumer.s  Glas.'s  Co, 

2.00 

..'lO  q 

.Vug.  11 
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J..V) 

2.10 

f'onFumorfs  (Jlass  Cg. 

:.no 

.50  q 

Aug.  at 

.tulv  :;o 

l.*»o 

2, 10 

Corrugated  Paper  Bo 

'-'0..  Pref. 

I.T.'i 

S.’jft.  1 

•luly  .".T 

J2.2r, 

7  00 

Railway  loadings  of  revenue  freight  profits  on  operating  land  Invest-  power-producing  rivers  were  main-  looters  who  also  opened  the  ves-  brought  to  the  surface  but,  after 

m  Canada  in  July  were  at  an  all-  ments,  which,  at  the  record  figure  of  tained  in  generally  satisfactory  sel's  .sea  codes  and  she  went:  down,  the  pumps  had  been  put  to  work 

time  high  for  that  month  and  al-  £87,942,  show  an  increase  of  £52,000.  condition  throughout  Canada.  For  the  past  seventeen  yeans  she  the  "Red  Island”  once  more  pro- 

though  10.7  per  cent  below  the  figure  For  '  here  we  are  advised  that  we  .Stream  flow  conditions  in  various  has  remained  there  in  forty-eight  cceded  on  the  sm'face.  Her  hull,  an 

for  the  previous  month  were  7.6  per  cbould  take  credit  for  grain  held  tut-  Parts  of  the  dominion  are  indicated  feet  of  waler  and  some  eight  feet  examination  .showed,  is  as  sound 

cent  higher  than  in  the  correspond-  sold  at  March  31,  including  wheat  by  the  following  figures  which  show  of  mud.  as  ever  and,  after  being  refitted, 

ing  period  of  last  year,  according  to  deliverable  against  the  1943  quota,  the  percentage  of  normal  flow  for  Now,  after  three  day  of  work,  she  will  once  more  be  put  into 

preliminary  figures  issued  by  the  Do-  for  which  there  was  a  prospective  Ji'’y  for  o^'ch  representative  river;  under  the  direction  of  Captain  service. 

minion  Bureau  of  Statistics.  market  at  a  fixed  price.  This  has  - 

Total  for  the  month  was  8,701,000  been  done  to  the  value  of  £41.000.'*  ~  '  -  - - -  '  . . . . .  . . .  ' 

Lons  compared  with  9,038,000  tons  in  _ _ 

June,  which  figure  was  an  all-time  ajj  j  t'  •.  I’l,: 

record  for  r.ny  month,  and  8,090,000  Added  Lapacity  IDIS 
j  tons  in  July  of  1942.  As  against  the  Ypar  U.alffarv  Powe-r 

i  pre-war  aggregate  of  4,755,000  tons  _ _  ^ 

I  for  July.  1939.  the  figure  for  the  same  q-u,.  omount  of  nower  available 


I  M  P  O  R  TA  N  T 


EFFORT 


C'r'Mvn  y.ellf'rb.icli  Brcf .  .'vOO  I  25  q 

L.airv  (’orporation  .  5.00  1.25  q 

r'''.minien  Stei-r..!,  Lto.  . . 10 

rominioo  Bi  iUge  .  120  .ao  q 

p.'m.  FoiinUriep  .stc"l.  Brcf..  6.00  1.50  q 

Ilom.  f.-  .\iiilo  Inv.  ('nip.,  I’lef.  6.00  J.25q 

I>om.  .^icetti.'h  Inv.  lltil.,  Pref . .'o 

r’a.-t.'ni  ri'(v|iivts  Ijtd .  1.00  .'.’5  q 

nre!i?li  Elec.  Co.  "X‘  . 25 

F-’clcral  lir.'iln  Ltil..  Brcf .  2.oo 

General  Steel  Waro.e . 25 

ll-illmr  Miiie.e.  Lloiiteil  .  .40  10  q 

Wimiltnn  Cotton.  Prefen prl  .  .  ".on  .mi  q 

In  perial  Tob.icfo  (.'o.  of  Can.qrt.a  to  lOq 
Imp.  Tobneco  I'.i.  nf  Pref.  6",  ft 

Tmpo|-Hl  \aini.-li  &  P.iint . .Mi  .I2'j 

Imperial  't'.irni.'.h  k-  Paint,  Pref.  I. .TO 
Tmperi.ai  \  arni.'^l\  k-  Color.  Con)..  ’A  .I2'j 
imnerj.'.l  V;i)-nisl)  &  Color.  Pref.  J..".0  ii'j 

Inf  r  Citv  Bakinc  Co .  .75  to 

Jnt  Bronze  Tv,)\((ev.a  . . so  20  q 

Int  Bronze  Pon<!er.e.  Pierorrert  1..M1  .'iT'...  o 

ipt  Nickel  I'o,  nf  i2an.arla  ....  2  oo  ..Miq 

Tn)  Fonn'l.ition  Ltd.,  Pref.  ..  .  a. 00  .75  q 

Kerr  AJdi.eon  <':oM  Mine.e.  I.td . o.-, 

Kerr  L.ikes  Minee.  Gmiiterl  ...  .  .  .05xln 

T.ake  of  tli-  11'oorla  Vliil..  ('“orr. . .vi  q 

I.ak«  of  tbe  Wond.e  Mill.  Prof.,  7  Of)  .1.7.7  q 

T/omaqiie  .  Gold  Mines  . |0 

Lamaque  Gold  Mines.  Bonu.« . 10 

I, aura  Serei-,)  C.indy  .Sliop.-),  Ltd.  ,?0  20  q 

C.  'V.  Lind.-.a.v  k:  Co.,  t’ref .  2  00 

I.ohla(v  Groceterias  ’  .V' .  I.oo  .2.\q 

1.  obl.fw  Grocetei'ias  ‘Ti'’ .  1.00  .  25  q 

M.ir-sey  Harris  ( 'o.  lAd.  Pref  ,,  1.25  .02>..  | 

VfarLaron  Power  k-  Paper  Co  l.op  .25  q 
McKenzie  P.ed  Lake  (fold  Mine.5  .oz'., 

.aiolnt.vi'e  Porcupine  Mines .  2.22  ..'.'dj  ( 

Mon(j-oal  Cettnns,  T.td .  t.oo  l.OOq 

■'lontreal  Cottons.  Pi-ef.  ......  7.00  1.75  q 

■>Tontre.il  Ixian  k.  Mmt . .  ai>,( 

Mortqace  I’orp.  ef  N'..s .  5.00  1.25  q 

N’eon  Prod,  of  aVest.  Can...  ..  ..".O 

Nnsara  IVir*  We.ovins  Co..  Ltd.  I.oo  .‘.’5  q 

Noranda  Mlne.s  Limited .  1.00  l.OOq 

>m-,  Pretia  I,  p,  Co.  Ffd  ..  6.00  1.50  q 

CipiPle  Flour  Mi'Is  Co..  Comnion  l.oo  .25q 

r'-ilvje  Flour  Mill.s,  Preferred  7  oo  1.7.7  q 

Cr.tario  Stee]  rroducts.  Comm,  t.oo  .25  q 
Ontario  Ptect  Produets,  Pref.  .  7.00  j  7.-,  q 

O'tawja  riertr;e  Rail  Co...  .,  2.00  ,,vi  q 

O’fawa  Licbf.  Hoat.  k-  P.  Com,.  .60  .i.'q 

(^Pawa  Light.  Heat  i  P  .  Pi’cf..  .i.oo  i  q 
r-aton  Mfg.  Co.  Ltd,,  Citm  ...  4  00  ]  eo  q 

Fatop  XfK  Co..  Ltd  .  Pref .  T.oo  1.7,-,  q 

Perron  Gold  Mines  .  OS  .02  q 

Po-s-er  Corp.  of  Canada.  1st  pref  6.00  j  .50  q 
Power  Corp  of  Canada.  2pd  pref  ,7  no  7- q 
The  Provincial  Rank  of  (i'an...  5.00  1,25  q 

Frorrletarv  Minc.a  .  .05 

Cjiiobeo  powni-  Co.,  Common  l.oO  2.5  qx 

Feiianco  Grain  .  1  62' 5 

F.oiiand  Paper,  Pref .  6  on  1  .50  q  , 

Poj-a!  Bank  of  Csn-ada  .  (j  00  1  ,50  q 

S'cond  Can  int  In).  Co.,  Pie.f  ,10 

Shawlnigan  Water  &  Power  Co.  .30  ,23  qx 

fiherwood  Dairies  TAd.  Common  ...  .20  Ar 

Sitverwood  I'.di  lra  Ltd,  ("u.  P.art  ..  20  R 

F'seoe  Gold  Mine.'.  Limited . Os  .Ol'iq 

Fouthern  Can.aila  Power,  prof...  6,fi0  L.TOq 

Standard  Furl  Co.,  Ltd..  Pief .  2.00  Ar 

.'^lednian  niother.s  . 00  ,l5q 

.Rtednian  Brotlier.s,  Profvri'i  d . . .  a  00  .  75  q 

.St.  Lawrence  Flour  Sfill.s,  Com.  1.10  .35  q 

D.  A.  .Stu.art  (lit  Co.,  Corainon . ‘25  Ini 

D.  A.  .Stuart  Oil  Co..  I’ruferred.  .So  .20  q 

.Run.ae4  Ods  . oi 

Teck  Hucbo.s  GoM-  Mines .  .10 

United  Corp..  I.td..  "A" .  I.50  .:'..s  q 

Tmitcd  Fuel  Inve.stm.  Pref.  a. 00  -.".aq 

Ignited  Grain  Growers  Ltd,  "A"  ...  ].ik) 

T^nited  Grain  Growers  Ltd.  “B"  ...  .25 

Upper  Canada  Mines . 02'j 

■Waite  .\mu1et  Mines . 20 

H.  aV-alkcr  Gooderliam  &  W.  Com  4. 00  J.OOq 
H.  tValker  Gooderhani  k-  W.  Pref  l.oo  .25  q 

George  Weston,  I,lmited . .SO  .‘2o  q 

Wright  Hargreaaes  Min.es  Ltd..  .ao  .07'.i  f 

York  Knitting  Mills,  Ltd.,  Com.  .40  20  .S 

York  Knitting  Mill.*,  I.st  Pref...  7,00  a  .70  R 
York  Knitting  Mill?.  2nd  Pref...  7  00  3..-A)  R 


Sr|it.  1  .\ug.  1:1 

Oet.  1  .Repl.  1.7, 
Rejii.  ao  .\ue.  26 
.\iig.  25  .lul.v  at 
S’pr.  I  ,\ug.  10 
Srpt.  1  Aug.  14 


.17  loi- ouiy,  iyda.  me  iigure  lor  me  same  amount  of  power  available 

^.02  month  of  this  .year  represents  an  in-  f^,.  calgary  Power  Company  during 
2  10  ! 92.9  per  cent.  (.urrent  year  to  date  has  born 

7  01)  I  The  average  rail  load  during  the  running  close  to  25.000  ii  p.  in  e.x- 
5.00  j  month  was  29.6  tons  compared  with  gf  me  corresponding  period  one 
■•0  i  ^9'^  previous  period  and  year  ago.  and  the  entire  amount  Is 

.  r...  ,  28.1  tons  last  year.  In  the  pre-warl  being  .rold,  it  i.s  reported. 


M(Ps  eusrme  M/s 


month  of  July,  1939,  the  average  load 
was  24.3  tons. 


The  new  power  come.s  from  the 
I.ake  Minnewanka  development  that 
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The  Bureau's  tonnage  index  (basis  fjrst  went  into  operation  on  October 
1935-1939  equals  100)  fell  from  214.5  ^5  jajf  year. 

in  June  of  this  ,vear  to  190.3  in  July.  ' _ _  _  _ 

A  5’car  ago  the  index  was  176.2.  TWIN  C'IXY  NET  UP  I 

For  the  first  seven  months  of  this  ‘  I 

year  rail  tomiage  totalled  55,623,000  'I'win  City  Rapid  Transit  Co  and  I 

tons,  representing  an  increase  of  3,-  subsidiaries  report  net  income  for  j 


793.000  tons,  or  7.3  per  cent  over  the  tbe  .six  montlis  ended  June  .10.  ( 
total  in  the  like  iicriod  of  1942  of  amounted  to  $860,635.  compared  with 
51.830,000  ton.5.  As  against  the  pre-  $373,063  in  the  like  1912  peric-d.  Op- 
w’ar  comparison  of  the  first  seven  crating  revenue  was  $7,332,527, 

months  of  1939  of  32,551,000  ton.?,  the  against  $5,386,957.  and  non-operating 
1943  aggregate  represents  an  increase  income  $15,902  against  .$8,848.  Fed  -  | 


/i'iJ 
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Of  78.7  per  cent.  I  oral  income  tax  and  surtax  Jotalled 

The  number  of  cars  loaded  in  July  I  $856,225,  compared  with  $345,000.  ^ 

at  293,000  cars  compares  with  298,000  - 

in  the  preceding  month  and  294.000  j  cent  on  the  latter  comparison.  i 
cars  in  the  like  1942  month.  The  i  The  average  rail  load  in  the  first 
number  of  cars  loaded  in  the  seven-  seven  months  of  this  year  was  28  8 
month  period  ivas  1,925,000  compared  I  tons  compai-ed  with  27.1  tons  in  1942 
with  1,910.000  a  year  ago  and  1.308,-  j  and  24.9  tons  !h  the  corresponding 
000  in  1939,  an  increase  of  47.1  per  '  period  of  1939.  » 

Pulp  And  Paper  Output  In 
Canada  At  Record  Last  Y ear 

Ottawa:  Dominion  Bureau  of .  other  products  val'jed  at  $230,962.- 
Statistic.s  report  that  gross  value  of  |  719.  as  compared  w'ith  4.524  776  tons 
products  manufactured  by  tbe  Can.  j  with  a  value  of  $241,153,292  in  the 
adian  pulp  and  paper  industry  in  |  prevdous  year,  rhow  ing  decreases  of 
1942  reached  a  new  high  level  and  j  6.3  pei-  cent,  in  qiianttiy  and  4.2  p®r 
was  .9  per  cent.  abo%'e  the  previous  cent,  in  value.  Deereases  in  the 
record  established  in  1911  and  an  quantity  of  paper  produced  were 
Increase  of  173.4  per  cent,  over  1933  shown  in  all  provinces  concerned: 
when  output  reached  its  lowest  level,  the  group  of  provinces  comprising 
the  D<5minion  Bureau  of  Statistics  Nova  Scotia,  New  Brunswick  and 
reports:.  Froduclion  for  1942,  valued  Manitoba,  showed  a  decrease  of  7.2 
at  $337,390  484.  wa.s  38.3  per  cent,  per  rent.  British  Columbia  10.9  per 
greater  than  in  1929.  There  were  cent,  and  Ontario  and  Quebec  three 
105  mills  operating  last,  year.  '  per  cent,  aitd  7.3  per  rent,  respec- 
The  78  mills  manufacturing  pulp  lively, 
produced  5,606,461  tons  valued  at  Newsprint  made  up  76.8  per  cent 
.$192,145,062,  as  compared  ivith  5-  of  the  tolal  reported  tonnage  of 
720,847  tons  valued  at  $175,439,551  paper  manufactured  in  19-}2.  News- 
in  1941,  representing  a  decrease  in  print  produced  amounted  to  3,257,- 
quantity  of  two  per  cent,  but  an  in-  180  tons  with  a  value  of  $147,074,- 
crease  in  value  of  9.5  per  cent.  Of  109.  as  compared  with  3,519.733  tons 
this  1941  total  68.6  per  cent,  or  3,-  valued  at  $158  925,310  in  1941,  repre- 
847,244  ton.s  valued  at  $86,998  248,  senting  decreases  of  7.5  per  ce'nt.  In 
was  produced  by  combined  pulp  and  tonnage  and  in  value, 
paper  mills  for  their  own  use  in  According  to  the  Newsprint  .ler- 
paper-making,  equal  to  a  decrease  vice  Bureau,  the  Canadian  prodiic- 
of  seven  per  cent,  in  tonnage  and  lion  of  standard  newsprint  was  over 
an  increase  of  4.1  per  cent,  in  value  three  times  that  of  the  United  States 
as  compared  with  1941.  The  re-  in  1942  and  formed  72.1  per  cent, 
maining  31.4  per  cent,  was  made  for  of  the  total  North  American  produc- 
export  and  for  sale  in  Canada  with  tion  of  4,407,144  tons.  J'or  the  first 
tonnage  11.1  per  cent  and  value  14.4  six  months  of  1943  the  Canadian 
per  cent,  higher  than  in  1941.  output  was  estimated  at  1,443,670 

Paper  Output  Off  ton.s,  a  decrease  of  214  504  ton.s.  or  I 

The  77  mills  making  paper  in  1942  IS  per  cent  less,  than' during  the! 

produced  4,241,767  tons  of  paper  and  same  period  of  1942.  | 


5.00 

■•I ’»  n 
1,25  q 

."ppt.  1.)  .aug. 
Sept.  1  .luly 

21 

3.75 

1.2.) 

5.00 

..'’.0 

Aug.  CR  .\u.g. 

Ii 

.30 

.60 

1.00 

.25  n 

Or),  I  .s'ept. 

Si 

.75 

2.00 

1.00 

1  OOq 

Rept  35  Aug. 

15 

3  OO 

4  OO 

«.O0 

1.  .50  q 

Sept.  1  Aug. 

11 

4  .50 

fl  on 

1.00 

25  q 

Or.t  1  Aug. 

50 

1.00 

1  00 

7  00 

J.7.5  q 

Rept.  t  .Inly 

50 

5. 25 

7.00 

1.00 

.25  q 

Nn, .  1.5  Oct. 

15 

1,00 

1  00 

T.oo 

1  75  q 

Vnc.  15  Oct 

15 

7.00 

7  00 

2.00 

,50  q 

Oct  ]  Rept. 

1 

2.20 

2.10 

.flo 

.  15  q 

Oct.  1  ,luiy 

0 

45 

.00 

.*^.00 

1  25  q 

Oet,  1  .Tuly 

a 

.5,75 

K.OO 

4  00 

1  00  q 

Sept,  1,5  A)|g, 

51 

4  OO 

3.50 

.Sopt.  15  Aug  .11 


OSs 

.02  q 

.Rept.  30 

•V'lg. 

31 

.08- 

.17 

6.00 

J  -50  q 

Oct.  15 

.Rept, 

20 

4.50 

0,00 

r,  00 

75  q 

Oct  15 

Sept . 

20 

.7.00 

3  00 

5.00 

1.25  q 

Sept.  1 

Aug. 

14 

3.75 

5.75 

.05 

Sept  ,<! 

A)ig 

0 

.30 

.27 

U*0 

25  nx 

,Vue.  'c.', 

Tuly 

'-•3 

.7-5 

1,00 

1  ♦>2’i 

Sent.  1.5 

■Vug 

.31 

4. *57 

fl  OO 

1  50  q  , 

Sept. 

1  Au 

:.  16 

4.. 50 

0  on 

0  00 

1  -50q 

.Rep'.  1 

•luly 

.31 

4  .50 

7, .50 

.10 

Rept.  1 

Aug 

14 

20 

10 

.00 

.23  qjc 

Aug.  25 

.luly 

2.3 

.or 

.00 

.20  Arr 

Oct .  1 

A'lr 

.31 

40 

.•40 

20  s 

Get  1 

A>ig 

.31 

40 

.40 

'os 

.on,  q 

Rept.  15 

Auc, 

12 

041 

or. ! ; 

6  fK) 

1  .50  q 

Oct.  15 

Srpt 

20 

S.OO 

0.00 

C.bOArr.  '»<t. 
.I5q  Oct. 


)  Sept.  :'.() 
1  Sept.  CO 


00  .7.5  q  Oct.  1  Sept.  CO 

10  .35  q  .Ainr.  Ct  .iuno  .1" 

.‘.’5  Int.  .Sopt.  1  Aug.  II 
60  .'CO  q  Sept.  1  Aug.  14 

."I  .Rept.  15  S'pt.  1 
.  -  .1'1  Oct.  J  Aug.  .1) 


.75  q 

Oct. 

1 

Sept.  1(1 

n.oo 

3.1X1 

].iH> 

Rept. 

J 

■luly  31 

J.fX> 

3.00 

.25 

.“^cpt. 

1 

.Tuly  31 

25 

.25 

.02 1  i 

Aug. 

28 

Aug.  1 4 

'.07*4 

AO*'. 

.2»> 

Rept. 

1(1 

-Vug.  10 

..VI 

.40 

I.On  q 

Sept. 

15 

Aug.  1.3 

3.00 

4.0  1 

.25  q 

.Rept. 

35 

Vug.  P! 

.75 

1.00 

.20  q 

Oet. 

3 

Rept.  4 

.«() 

.07».'» 

qx  Oct. 

t 

Aug.  ‘26 

.75 

.45 

20  S 

-Vug. 

16 

.Tuly  .30 

.10 

.40 

.3  .50  S 

Aug. 

16 

.lulv  .30 

7.00 

7.00 

3.50  S 

Aug 

36 

.luly  .30 

7.o<1 

7.00 

• — £em!-Annu»lly.  fnt  —Interim, 
z— Payable  tn  C.8.  Funds. 


q— Quartriy.  Arr.— Arreara 


Kit 


1XE  experience  of  CANADIAN  CHEMISTS 
SINCE  WS  IN  MAk'ING  RAYON  AND  OUICK- 
t  PRYINO  VARNISHES  FROM  WOODPUIP  i 
V  IS  NOW  BEING  USED  FOR  WAR-AFTERy 
\THE  WAR  IT  WILL  AGAIN  BE  USED  A 

Vfor  peace  purposes; 


IN  MARI  we  HI6H  EmbSIVES  WOOD 
PULP  HAS  LARGELY  REPLACED  COHOM 
LINTERS.TODAY  CANADA  MAKES  SUCH 
EXPLOSIVES  AND  EXPORTS  CHEM¬ 
ICAL  PULPS  TO  BRITAIN., 


THE  PRODUCTS  OF  THE  INDUSTRY  go  into 

many  things  besides  explosives.  Shells,  depth 
charges,  land  and  naval  mines,  radio  equip¬ 
ment,  parachutes  for  dropping  flares,  all 
contain  paper  or  paper  products.  Without 
paper  no  war  could  be  fought ...  no  country 
could  function  successfully  in  time  of  peace. 


THE  |/VLP  AND  pAPER 
inDusTRY  iTr  icANana 

9  72*SUn/lIFE*BUILDING*MONTHEAL 


BUSINESS  MEN 
FACING  FUTURE 
WITH  OPTIMISM 

Natimi'Wide  Survey  of  Post- 
War  Opinion  by  Chamber 
of  Commerce 

CONCLUSIONS  SET  FORTH 

No  Long-Term  Serious  Prob¬ 
lem  Anticipated  in  Changing 
from  War  to  Peace  Condi¬ 
tions— Those  on  Service  to 
be  Provided  for 


Bond  Market 


Price  Tone  Firm,  Particular¬ 
ly  in  High  Trends,  and 
Trading  Light  —  Govern¬ 
ment  Forecasts  New  Vic- 


THE  FINANCIAL  TI5IES,  MONTREAL,  AUGUST  20,  1943 


Receipts  And  Expenditures  HAMILTON  COHON 
Of  Treasury  Both  Up  July  OFFERING  BONDS 

A  feature  of  the  July  statement  of  disbursements  were  slightly  lower  —  AHHifintial  rnmmnn  C  t  n  If  e 
receipts  and  disbursements  issued  by  about  $130.000— at  $45,864,784  but  spe-  lonai  common  » 

federal  Comptroller  of  the  Treasury  expenditures  were  up  $153,750,000  Also  Created  —  To  Retire 

IS  the  first  item  for  exoenditure^  iin  *^^2,760.537.  War  expenditures  Preferred  IssUe 

If  tne  iirst  item  lor  expenditures  un-  $79,250,000  greater  at  $264,259,-  _ 


iraaing  l^ight  —  Govern-  !  der  united  Nations  Mutual  Aid  Act  295  t  a  j  w 

ment  Forecasts  New  Vic-  i  ^^^3,  amounting  to  $188,000,000.  m  •  For  4  months  to  July  3ist,  I94s  ^  ^  °C.  r®.,! 

torv  r  oan  Re  I  total  reccip-.s  increased  by  $125  mil-  common  stock  of  the 

xaxfaii,  ivcuecma  r\c  j  500,000  was  appropriated  under  lions  to  $867,157,606  whUe  aggregate  Hamilton  Cotton  Company  and  re¬ 
funding  4s  of  1943  I  U.K  War  Financing  Act  of  1942  expenditures  were  $714  millions  low-  tirement  of  the  preferred  stock  u  1 
M  o  n  t  r  e  al  Refinancing  !  ''hich  the  Mutual  Aid  Act  of  1943  er  than  for  correspondmg  period  of  announced  bv  A  E  Ames  &  Com  i 

replaces.  last  year  at  $1,324,940,904  ^  ^  j ‘C  1 

rospects  |  ^5  receipts  of  the  treas-  Receipts  for  the  4  months  from  The  bonds  are  represented  by  j 

-  ury  last  month  were  materially  m  income  and  E.P  taxes  were  greater  $530,000  of  3*^  first  1 

Bond  prices  fluctuated  irregularly  excess  of  the  figure  for  July  last  by  $62  millions  at  $558,617,976,  cus-  mortgage  and  collateral  trust  serial! 
during  past  week  with  undertone  year,  amountmg  to  $282,968,727  as  toms  duties  were  up  nearly  $14  mil-  bonds,  maturing  S65.0O0  vearlv  "n  ^ 
firm  Tradmg  was  light  In  the  gov-  compared  with  $121,833,261  Income  lions  at  $54,477,818;  and  receipts  November  1  of  each  vear  from  1044  : 
ernment  group,  there  were  scattered  and  E  P  taxes  produced  $142  millions  from  excise  duties.  Sales  tax  etc  were  to  1953  inclusive  it,  is  proposed  to ' 
fractional  advances  in  some  of  the  more  at  $193,750,711;  receipts  from  $34.5  millions  higher  at  $169,345,706  create  and  isc.iie  th<»s°  bonds' upon' 


v  ar  Lnada*  IS  re^rt^  hv  rL  ran^  advances  m  some  of  the  more  at  $193,750,711;  receipts  from  $34.5  millions  higher  at  $169,345,706  create  and  isc.iie  tlms?  bonds  upon 

S!fmber  orromrnerrr«^^^^^  Dominion  issues,  among  excise  taxes,  sales  tax.  etc.  were  Sil  -'  Ordmary  expenditures  were  up  $16.5  the  redemption  of  the  outstanding 

m?de  T  sunev  of  con^^P^^^^  Albertas  eased  1  to  1’2.  mU  10ns  ^eater  at  $52,784,899;  while  millions  at  $195,074,644,  largely  ac-  jSoO.OOO  of  41.3  which  w,li  b=  r- 

arroi  roimrr^  Th^.^  Columbia  long  terms  were  customs  duties  brought  in  $4.4  mil-  counted  for  by  an  increase  of  $13  deemed  on  November  1  at  mi-  . 


■.n  Po'  Featuring  the  municipals,  winnipegs  Hence  excess  of  expenditures  over  tual  Aid  Act  1943  compared  with  upon  iss 

mont  thl  Mnncc  nf  rnm'  uP  to  5  points,  and  Van-  receipts  durmg  month  ’^-as  some-  $472,500,000  under  U.K  War  Fin-  Re  cor 

mIi-  if  »h,-  rBipivid  couver  issues  gained  several  points,  what  smaller  at  $215,395,363  as  com-  ancing  Act  1942.  Comparative  figures  i--su«  40' 

P  A  McFaHane  rha  rmln  I  utilities  and  mdustrials,  high-  pared  with  $223,626,749.  Ordmary  herewith;  at  515  a 


ditions  across  the-  country.  This  ^jj^htl 
£ur'€y  has  been  committed  to  the  ly^gg, 
Special  Committee  on  Economic  Re- 
establishment  and  Social  Security  of  , 
the  Senate,  and  the  Special  Com- 
mittee  on  Reconstruction  and  Re-  -loved 
establishment  of  the  House  of  Com- 
mons  Ne^vs  of  this  "as  released  j  »  ’* 

through  P.  A  McFarlane,  chairman  _ 
of  the  executh-e  of  the  Chamber  '’math 

Four  interesting  findings  are  re-  ‘^u.- 
vealed. 

(a)  There  is  a  desire  to  plan  de-  ' 

finitely  for  the  appropriate  rein- 
statement  of  ex-sentics  m.en  and 
wom.en,  ^ 

(b>  The  probable  engagement  of  ^a^ier. 
new  employees  one  year  after  war 
Is  considered  by  m.os'  com.canies  as  Deft 


slightly  better  and  short-terms  slight-  lions  additional  at  $14,657,267 
Po*  Manitoba  long-terms  off  Aggregate  expenditures  for  July  I  to  $67,630,052.  War  cxpenditurco  were  I  595.95 ‘Vnd  a-cruM 'nt«"  «i‘fr>V  eami  i  I 

ar,d%or,m  Ppcnrd^  Brunswick  issues  narrowly  were  $153.4  millions  greater  than  for  about  $93  millions  greater  at  $939.-  5100  principal  amount  the  full  pur-  ' 

nd  th°  Spec  al  Corn  higher.  Nova  Scotias  narrowly  lower  same  month  last  j-ear  at  $498.864.096. 1  014.199  while  $158,009,000  under  Mu-  cha^e  rric“  b’ln'-  pavable  m' ca^ii  I 


You  as  a  Canadian 
Stand  Behind  Canada  in  Wartime 

• 

Canada  Stands  Behind  You 
When  You  Buy 

VICTORY  BONDS 

^pemce  A  Ce» 

Limited 

MONTREAL 

2201  A'dred  BMg., — Phone  PLnteau  ?^5t 
'RONTO  WINNIPEG 


millions  in  interest  on  public  debt  with  new  issue  of  3s  offered 


grades  were  steady  to  firm,  with  spe- 
culatives  fluctuatmg  irregularlj’.  As¬ 
sociated  Telephones  gained  IH.  In¬ 
ternationa!  Hydros  were  fractionally  ^  ^ 

firmer,  while  in  newsprints  Abitibis  cust‘=L“im^rt  Dutie*. 
and  Donnaconas  ad’anesd  more  Excise  rtutis* 
than  a  point,  e.dth  Browns  slightly  Excifs  Taxes.  Sales,  st 


Jfar.th  cf  Sfenth  e? 
July.  1343  July,  1!M2 
(unrevise-i) 


Apnl  1,  194.5 

to  Apr!!  1.  1942 
Sfenth  e?  July  31,  1943  to 
tuly,  1942  (July  July  51.  1942 
unrevlsedl 


^  14.6l--,2'l- 

Exeiss  Duties  ...  ll,,5P5.t.-.6 

Excise  Taxes.  Sales.  Stamps. 

«tc.  ^2,T^4.•9■3 

inceme  Tax  and  Exciss  Frcltis  lP3.7Ki,Tll 

Fe.'-t  Office  Department  .  4  000 

Sundry  Departmen's  .  4,773,1:2 


4*  4*  + 

Definite  forecast  of  another  Vic- 


ip  :R‘'..‘'e2 
ie,.582.:.54 


,^4,477  :i: 

4.5,ee<i.a2g 


17,690  000 
!-),c00,46:. 


40  6=2  6:9 
53  947,4W-. 


40^  f!2n  9Ti 
13  -p,i  r/1'.^ 


Re  common  stock,  it  is  prorose.d  to 
issue  4P.0C'9  -hares  without  par  ''alue 
at  515  a  share,  with  p-o,-e'<5.d;,  m  b* 
used  by  company  in  par*  to  pepav 
money  horro'-ved  fo-  i-edenaption,  on 
October  !1  of  thic  vear  of  th=  17.540) 
outstand!n_5  preferen'-s  shares  at  $35 
and  accrued  dn-.dend; 

The  preferred  stock  's  con''"eTtrp:e 
into  common  on  basi.*  of  share  for 
share,  and  if  anv  p"eferre.d  stock  is 
con’'erte*1  into  com.m.on  then  the 
number  of  conanaon  shares  to  be 


ALTERNATIVE  ON 
INTER!  MILLING 


Preferred  Shareholders  G^t 
Choice  of  Redemptior.  or 
Exchange  for  New  Stock 

Toronto:  A*  a  m.eetir.g  cn  August 


IP 


difficult  to  forecast  without  kno'<-l-  tory  Loan  campaign  this  fall  is  con-  T-ta;  ordinary  Revenue, 
edge  of  the  go'’ernment  policj'.  par-  tained  in  the  notice,  issued  by  the  Special  Receipts 
tioularly  m  regard  to  the  a'-ailabi!-  Dom.inlon  government  through  the 
ity  of  essential  materials,  taxation  Bank  of  Canada,  calling  for  rWem.p- 


7l.?s«  ?36  121,529  ,5r9 


and  controls, 

(0)  All  com.canies  suri'eyed 


tlon  on  October  15.  next,  the  $55,- 
S3'7.500  outstanding  4  per  cent  re- 


Tsta!  . 

DI.SBrR.CEMEyTS— 
Crdinery  Eiper.dlfur* — 


issu'd  out  of  tne  4000.9  off=r  -•i!!  be'  .  holders  of  Internationa!  Milling 
redu'-sd  b-  *'>-o' com.m.on  --hares  for  Company  s  oy  first  preferred  stock 
each  pref^rrod  share  con-.-erted.  For  "oH  be  asked  to  choos'  b'*"-*en 
s  proposed  on  the  rrd^m.ption  or  calling  of  fhis  issue  or  e.xchange  cn 
version  of  the  preferred  share  to  basis  of  one  .share  of  present  .-tock  1 
t  the  then  evisfinr  cfimmon  into  I  for  One  .and  one-tiveptieth  jhares  of 


press  the  determination  to  give  cen-  funding  loan  bonds,  dated  October 
sideration  to  the  engagement  cf  the  15,  1933,  and  due  October  15.  1945. 


physically  handicapped 


The  notice  states  that  ‘  an  offer  will 


id)  In  factories  other  than  those  be  made  to  holders  of  bonds  of  this 
established  for  the  sole  purpose  of  issue  to  exchange  their  bonds  into 
making  munitions,  no  long-term  Fifth  Victory  Loan  bonds  at  the  time 
serious  problem  13  anticipated  in  the  of  the  issue.  ’  1 


change-over  from,  war  to  peace-time 
plant.  In  some  cases  peace-time 


4*  4*  ♦ 

Of  mterest.  in  view  of  possibility 


.machinery  is  m  storage  and  can  be  ^ 

rapidly  assembled  m  the  production  rearrange  the 

hne  always  provided  raw  materials  Montreal  mdebtednessi  are 

ft.r6  available  figures  that  have  been  issued  by  Di- 

Opiidons  Representative 


rector  of  Finance  Roberge  on  state 


Then  the  chamber  asked  respons-  of  Montreals  finances.  As  of  April 
!ble  bodies  about  the  future  what  30.  1943,  it  is  stated.  Montreal's  net 
did  the  Dominion  of  Canada  seem  debt  was  $207.03  per  capita  for  the 
to  promise  them,  m  the  years  after  1,023.545  livmg  the  city  proper,  and 
the  war?  RepresentatWe  bodies,  was  equal  to  22.7316  per  cent  of  the 
representative  businesses,  represen-  assessed  valuation  of  tauiable  real  es- 
tati'-e  people  were  approachd,  all  tate— which  was  $912,924,021.  Re- 
acro&s  Canada  Explaining,  the  venues  for  past  fiscal  year  "‘ere  $53,- 
chamber  says  that:  991.735,  expenditures  $49,184,716,  sui-- 

“The  individual  businesses  ap-  plus  $4,807,019  No  payment  was  made 
preached  were  chosen  from  the  va-  mto  sinking  fund  last  fiscal  year, 
nous  phases  of  our  economy  and  nor  will  any  be  made  during  current 
while  the  survey  is  by  no  means  all-  fiscal  year,  due  to  provincial  action 
inolusive.  it  may  be  considered  rep-  icmoving  this  obligation  for  foui'  suc- 
resentative  of  manufacturing,  trade  cessive  years  now.  Deficit  in  this  fund 


Agriculture  . 

73;  Tdir 

733,46? 

2."6«,"18 

:  e:!  24-' 

Auditor  General  .«  Office.... 
Chi'f  Electcr.i!  Office,  in- 

•  f .  7i>7 

33,525 

113.565 

1*^(1  !T- 

eluding  Electicn? 

4,966 

Icc.gIO 

1*5 

1  in-, 

C!'-:!  pe-vice  rommifelen. . . 

52.467 

TP>. 

142,511 

V.^  •'C* 

External  Affairs  . . 

Finance — 

Compensaticn  to  Provinces 

7.5.123 

66.12T 

408.951 

:i04,6:6 

r«  Taxation  .Agreeme'p.ts. 

«.951,6‘4 

?  368  439 

12  2A1 

.'=■^,46* 

Intere.et  cn  Public  Debt... 

.e.932.347 

.•>15*1  ».*;<* 

6'  , 630  052 

■biibsidies  to  Frnvlnce.s 

6.:i9,.V!l 

6,77£,16g 

6.772, 18? 

Other  Public  Debt  Charges 

•  462.499 

272  5.54 

S.S95.530 

721 

Old  Af®  Fpnpior.fi  . 

r»f  thp  Coirjtroller  of 

7.4?4„567 

7,395,666 

7.485.067 

the  Treasury 

?upcrar.nuatlen.  Retirement 
Benefits  and  Sundry  Pen- 

211,863 

185.902 

£24.585 

736.811 

picn? . 

Ofcneral  Expenditure 

s;,?22 

33.:35 

12-9,935 

10!. it; 

(Finance  Department! 
Mi.'^cellaneous  Grants  and 

63.413 

57,993 

22?. 906 

216  14: 

Centributiens 

Miscellaneous  Offices  and 

1 

27.791 

191.7.50 

Ccm.mlssions 

116. So7 

476.755 

Fi?hf  ri^R 

Gos-ernor  General  and  Lieu- 

151,783 

141.01, 

467,751 

451, =11 

tenant  Governors  .  . 

14,"36 

13,735 

65.541 

61  Sfi 

Insurance  . 

i#.!:5 

13.891 

Justice  .  .  , . 

461,699 

452.824 

1.733.9^8 

1  lit 

Labour  ... 

Labour  —  Unemployment  In- 

77..376 

47. .3.82 

258.732 

177,723 

suranc®  i’omniisfion  .  . 
LesiRlation  —  Houfes  of  Far- 

1,368.552 

1,283,221 

4,773.455 

4. "57. 360 

liamenf  and  Library . 

3(12,068 

291.121 

1.214.324 

1.137.231 

Mines  and  Resources 

Munitions  and  Supply  (In¬ 
cluding  office  of  coal  con- 

1.630,791 

1.018.953 

3.524,875 

3,526,185 

5.rlit  th?  thfTi  comrp.^r 

common  "'ithoiit 


par  ne'*’  4  per  c®nt  pref^rrei  stc-k. 


offer  of  thfl  com.nion 


shareholder? 


stock  at  S15  a  .'hare  subioct  to  Charles  Ritz.  president,  states  that  I 


j  raT*ment  of  a  rom.m;:v!''‘n  of  tl  r®r 
share  for  rurcha:,<=  purchase  price 
being  pavablp  m  cash  ur^n  issue 


several  proposals  have  been  made  to 
the  company  for  calling  the  present 
5  per  cent  preferred  and  issuing  new 


Redem.rtion  ef  ih'-  5'eo'3  ■'oX’  of  cur-  4  per  cent  These  proposals  I'aried 
rent  4’.'"-  b'-nds  "iH  require  ap-  somewhat  in  detail  but'  all  ha'Pin- 


rrovim.ateb,-  5592, 75b  and  after  th" 
neiv  issue  of  5550. nnc)  nf  ,36,  it  is  pro- 


voi-ved  calling  the  present  5  per 
cen*  preferred  for  cash  Directors 


from,  the  general  funds  of  the  com- 1  securities  markets  warrant  a  4  per 


pany  The  approximat®  amount  re-  cent  dividend 


and  consider 


quired  to  redeem  tiw  preferred,  on  thev  must  take  action, 
the  .assum.ption  that  non'  is  convert  ^  Officials  feel  that  the  preferred 
ed  into  common,  is  5613.9170  and  ac-  shareholders  should  be  given  a 
crued  dividend  at  52  i-early  to  dat'  chanre  to  expres,s  their  choice  in  the 


cf  redemption  The  bal.an*-'  of  the 
amount  r'q’ured.  aft'r  .:a!=  'f  th' 
new  common  stock,  "ill  b'  drawn 


matter  rather  than  have  the  com¬ 
pany  arbitrarily  exercise  its  right  0! 
calling  the  shares  for  redemption. 


4'>  preferred  is  free  from  Federal 
income  tax  in  the  U.S  in  the  opinion 


SYSTEMATIC 
SAVING  BEST 

Determine  the  imouet  of  * 
money  you  intend  to 
ssse.  snd,  budget  your  con- 
trclUble  expe'eses  eceotd- 
ingly.  Ve  11  help  you. 
Open  a  SjvmeA  Account 
with  us.  '5  our  money  will 
he  iviilsble  sf  any  ti.me  it 
is  required.  When  you  sub¬ 
scribe  to  a  w  ir  purpose  or  a. 
gos  ernment  loan,  issue  your 
cheque  and  keep  within 
your  budget- 

CANADA 

PERAAANENT 

Moriqaqe  Corporatfon 

Head  Office,  320  Bsy  St.,  Toronto  ^ 
Assets  Exceed  SSi.OCO.COO 


and  commerce,  and  finance." 


April  30.  last,  was  $11,130,349  and 


The  response  revealed  "a  keen  7^•ill  increase  another  $4  millions  this 
interest  in  the  post-war  .situation.  !  j.-aj.  Funded  debt  is  stated  at  $262,- 
and  an  appreciation  of  the  needs  1 943,130,  including  $34,363,000  m  de- 


of  immediate  planning,"  the  Cana 
dian.  Chamber  stated. 

Then  added:  "But  there  is  a  re 


fault.  Statement  of  funded  debt,  clas¬ 
sified  by  maturity  follows:  loans  ma¬ 
tured.  and  in  default,  $34,368,000,  or 


luctance  to  forecast  the  post-war  jg  pg  pg^.  ggnt;  loans  to  mature  from 
situation  by  reason  of  an  inability  ^343  iggg  $87,139,253;  loans  to 

to  foresee  a  national  perspective  of  mature  from  1931  to  1960,  $88,466,- 


the  Canadian  market  because  ot 
the  lack  of  knowledge  of  what  gov. 


445;  loans' to  mature  from  1961  to 
1970,  $34,527,419;  loans  to  mature 


ernment  policy  will  be  during  that  ig'74_  $10, 677, 500;  per- 


manent  loans  $7,504,400  In  addition. 


trollfr 

National  Kesearrh  Vouncil  . 

National  Koienu?  .  . 

National  War  Sonires 
Pensions  and  N'at'I  Health.. 

Po.'.t  Office  . 

Priiy  Council . . 

Public  Archives . 

Public  Printing  &  Stationery 
Public  tVnrk.s  ... 

Royal  Can.  Mounted  Police 

Secretary  of  State  .  . 

Soldier  Settlement  of  Canada 
Trade  and  Commerce  .  . 

Transport  ... 

Maritime  Freight  Rates  Act 

Total  Ordinary  Expenditure 

Capital  Expendltuts  . . 


Company’.:  capital  structure,  after  pf  company  counsels  with  the  pos-  Ottawa  Is  Redeeming 
the  financing,  will  consist  of  SSob.oon  1  sioig  e.xception  of  cash  received  in  H  #  j  •<*  irtg* 

of  oTo  bond.:  and  50.000  shares  of  I  ueu  of  fractional  shares,  and  is  itCilinflinE  9  1^40 


566,931 
265.933 
5.963,275 
196  556 
IT.Rf.'J.TT-I 
12.7^1.020 


— rt"7i  ^^^***"*°^  s^ock  Tangible  n^t.  free  from  Dominion  income  tgx  in 

.9S9'sn:,  estimated  at  527.679,630.  "Inch,  j  the  opinion  of  the  Commissioner  of 
’."iOfiiT  efter  deducting  amount  of  bonds  to  j  income  Tax  for  Canada 


26.116 

in  ^ni 

9,662 

59.065 

.30,171 

23.84,3 

62,252 

45.651 

800,711 

3,  .307. 780 

3, 458, .318 

607,650 

.“ir  x  4 '’7 

2.313.037 

64.85-, 

252.2.33 

■251.0,31 

87.071 

.’>S.ri77 

2.58. 145 

.5.3.3.414 

Vio.n.vi 

1.8.59.895 

2, 01,3.621 

P77.riP3 

1.  Ill, .323 

.3,35.3,260 

3.423.93,3 

.532,443 

lSn.7P3 

1,649,115 

1.021,732 

45,864,784 

45,396,237 

195,074.643 

17,8,429.753 

157.7,50 

41.3,146 

813.743 

871,934 

15.063.7.3.9  b=  outstanding,  leave,-  net.  tangible 
a^'^ts  equal  to  522.49  for  each  com- 


the  opinion  of  the  Commissioner  of  Otta"  a  —  Announcement  was 
Income  Tax  for  Canada  made  bv  the  Depart.ment  of  Finan's 

Redemption  price  of  the  ne*'’  pre-  during  past  "eek  of  fh=  calling  for 
ferred  would  be  par.  or  5100  per  redemption  next  October  lo.  555.357,. 
share,  plus  a  premium  of  10  per  500  pf  Dominion  of  Canada  four  oer 


,39.171  bii^n  share  to  be  outstanding  share,  plus  a  premium  of  10  per  500  of  Dominion  of  Canada  four  per 

)'ppo>'ting  on  company  s  fin- !  ggjjt  \\  called  on  or  before  October  cent,  refunding  loan  bonds  due  6e- 
ss.'ssi  position,  A.  E.  Ames'  prospec-  j  15,  1947,  and  this  premium  will  de-  tober  15.  1945 

■91.0,31  P-*  earnings  available  |  crease  thereafter  $1  per  year  per  The  announcement  points  out  that 


The  announcement  points  out  that 


!9  for  dividends  a.mounted  to  5135  339  j  ^^.hare  until  October  16.  1951.  when  provision  "  ould  be  made  for  hold- 
,3  were  j  ,(  „.,ii  have  decreased  to  55  per  ers  of  bonds  of  this  issue  to  ex- 


iVhat  will  happen  in  manufactur-  ^3  responsible  for  $33,445,009  special  Expenditure- 

p  IS  intereotin?  A  survey  indicat-  ..  ,  _ ,  _ . 


ing  IS  interesting  A  survey  indicat¬ 
ed  that  in  the  year  immediately 


worth  of  Catholic  School  Commis¬ 
sion  bonds,  and  $4,452,000  Pi’Otestant 


Agriculture  Assistance  and 
_  Completion  of  Relief  tVorks 

preceding  the  war.  the  manufacti^-  s;h^K,rbonds”plus’ an  Vdditional  "llO^  umUd^Krngdom  Var  Fman 
ing  inaustry  employed  about  60O.OOO.  gg^  Longue  Pointe  school  bonds.  ^"Ing^  Art"^n4? 
or  about  one-sixm  of  those  gain-  loans  on  April  30,  last,  totalled  United  Nations  Mutual  Aid 

fully  occupied  in  Canada.  The  num-  t'>4  932  372  . 

ber  employed  in  manufacturing  in  ^  ^  ~  ^ 

1M3  ...  ..ys  th.  Ca„.J.a„  Manufac  ^  p,-aaW,«  of  In-  syeia.  Eap»a.,a,.. 

turers  Association,  at  least  1.2o0.000,  ternational  Hydro-Electric  System.  Government  owned  Enterprises 

QU^a?er'‘oran  SnJdianr°Knfu"fv  repoi'ted  that  consolidated  oper-  other  charge,  . 

quarter  of  all  Canadians  saintuiiy  system  and  its  subsid- 

employ^.  including  those  m  the  jg-.jgg  quarter  ended  June  30  re-  Grand  Total  Expenditure.. 

armed  forces.  Tne  Association  fur-  «oni  nqi  o^iinst 

.u-a  Suited  in  net  gain  01  5-0?.U9J  against  tnan-  Investm. 


55S  300  for  the  24  "  eeks  ending  .June 
12.  1943.  That  was  on  basis  of  allow¬ 
ing  for  full  interest  on  the  5550.000 
bonds  to  be  outstanding  at  the  ne-v 
rate  of  3'>.  It  15  slated  that  officials 
hai-e  estimated  earnings  for  the  fiscal 


j  share  which  "-ill  be  the  premium  change  their  bonds  for  Fifth  Tic- 


after  October  15,  1951 

TREASURY  BILLS  SOLD  I 

Ottawa. — Anouncement  was  made 


.901.242  1,. 909,073 

264,259,294  18.5,004,622 


ISS.000.009 


1.754,069 

959,014.199 


_  .  .  '  ending  with  December  25  will  during  past  week  by  the  Department 
be  in  e.’icess  of  51.50  per  share  of  of  Finance  that  tenders  had  been 
'  ’'  common  to  be  outstanding  accepted  for  the  full  amount  of  $55  - 


tory  Loan  bonds  when  the  latter 
are  issued  this  autumn 

C.P.R-  APP01NT1MENT5 

Allan  C  MacDonald,  chief  clerk  to 
tv.  M  Neal.  Vice-president  of  tt^® 


mmon  to  be  outstanding  accepted  for  the  full  amount  of  $55  -  01  ..10 

It  is  proposed  directors  win  de-  000. 000  Dominion  of  Canada  Treas- 1  Canadian  Pacific  Railway,  has  been 
ire  a  quarterly  dividend  of  22‘:c  ury  bills  due  November  12,  appointed  assistant  to  R  t Scott, 


quarter  of  all  Canadians  gainfully 
employed,  including  those  in  the 
armed  forces.  The  Association  fuf- 


toer  indicates  that  it  is  not  probable  j23,551  in  corresponding  quar- 


Total  Loans  and  Invpstm. 


that  the  manufacturing  industry  will 


4o2.760,u37 

299.013,(196  : 

1.128,795.261 

1.216.882.530 

49,666 

33.000 

30,S,OOO 

1,32,000 

31.3.57 

9.870 

16,246 

::3.704 

498,864.095 

345.466.010  1.324,940,904 

1.396,339,922 

,  76=,. 531 

6,759,1.30  ' 

’  7,153,580 

71,442,220 

per  common  shares  to  be  outstand-  average  discount  price  of  the  ac- 


be  able  to  maintain  the  oresent  hieh  should  also  lay  plans  for  the  long  5.  An  overall  examination  of  the  .  —  -  , 

level  of  emo'ovment  unless;  the  June,  there  was  a  net  gam  term  stabilization  of  employment  Canadian  tariff  and  of  Canada’s  Canadian  Food  Products,  Limited.  | 

tremendous  wartime  expansion  o*  compared  with  net  loss  through  the  maintenance,  at  a  con-  taxation  structure  should  be  under-  'Honey  Dew)  that  5600  principal! 

Canada’s  foreign  trade  ran  be  main'  $693,855  in  preceding  12  months,  stant  rate,  of  private  investment  in  taken  to  permit  the  finding  and  ra-  arnount  of  the  outstanding  bond.s  ; 
tamed  Within  certain  oualifira-  conditions  in  New  England  capital  equipment  and  through  the  moving  of  anomalies  which  would  "^re  roinerted  into  common  stock 

further  r’aimeH  that  on  ^^ave  been  especially  good  so  far  this  operation  of  public  finance  and  otherwise  hinder  Canadian  business  Jtily  indicates  that  some  holders] 
haiTnre  ,7  is  n-ohahle  that  emn’ov  ^  Canada,  water  conditions,  monetarv  policies  conceived  to  this  in  reaching  its  obiecti’.-e  of  maxi-  'cok  advantage  of  the  conversion  | 

ment  in  manufarHirin-  wm  he  'hough  poor  in  the  early  part  Of  the  end,  ‘  mum  post-war  employment  privilege  just  before  the  balance  of  j 


a  share  per  annum. 

Can.  Food  Prod!s  Bonds 
Were  Largely  Converted 

Toronto  —  Announcement  bv 


companies  includ- I  Produces.  Ltd  (Honey  Dewi.  involving  outlets  for  agricul-  man  standards  of  Canadian  citizens  ,  hefnro  r.  I 

V  anticipate  few  1  advantage  of  converoion  piui-  {^.31  products  in  e.xport  markets  including  the  provision  of  security  that  fh^rnnmin  ^ 

change-over  from  to  com ert  to  comnmn  stock  just  3,^^  through  their  new  and  wider  against  the  still  unavoidable  mis-  ^ 

.  .  use  in  industry,  in  addition  to  the  I  chances  of  life.  The  development  of 


before  the  balance  of  the  bond  issue 


tions  it  IS  further  claimed  that  on  ,  j  ^ 

.1-,*  year  and  m  Canada,  water  conditions, 

balance,  it  is  probable  tnat  employ-  .  .u.  ..,.1 _ ^,.1.  .u- 

...ill  v.a  ihough  poor  in  the  early  part  of  the 

murh  rreatTr  in  nr^  have  improved  substantially, 

warveirf  Some  bondholders  of  Canadian 

In  general,  the  companies  mclud-  Products,  Ltd.  (Honey  Dew). 

ed  in  the  survey  anticipate  few  :cok  advantage  of  conversmn  prui- 

nroble.ms  in  the  change-over  from  comnmn  stock  just 

wartime  to  peacetime  conditions  hef°>-^the  balance  ()f  the  boiid  issue 
and  It  IS  not  belie9  ed  that  the  ces-  ^ 

sation  of  hostilities  will  materially  $*.00  000,  omy  $a0,000 

affect  the  labor  situation,  i.e.,  ex-  retired  m  c^h.  Company  now 
eluding  those  plants  "  hich  have  has  outsUndmg  2(  906  shares  of  com- 

been  built  especially  for  war  pro-  rricn  stock  the  only  remaining  capi- 

ductien  and  mainly  operated  as  liability. 

crown  companies - I 

“Wartime  expansion  of  plan*,  may.  ouate  reserves  can  be  accumulated  I 
in  fact,  create  nc'.v  emplojinent.’’  I  for  a  post-war  construction  pro-  j 
The  same  report  mentions  that  gram. " 

some,  of  the  bigger  companies  are  The  Brief  then  contains  t.he  ob-  j 
fcr.ming  post-war  committees,  "'bile  !  servations  of  '-arious  Board  and  Re-  j 
others  hai’e  special  departments  de-  j  construction  Committees,  province 


privilege  just  before  the  balance  of 
the  outstanding  bonds  was  redeemed 


■ar.  nave  impiui«i  4.  Measures  should  be  planned  for  6.  Long  term  government  plans 

some  bontoolders  of  Can^ian  betterment  of  Canadian  agricul-  should  be  designed  to  raise  the  hu-  v.’: 

)od  Products.  Ltd-  (Honey  I>ew).  L,,,,.  mitiotc  fnr  r-e.moei.an  ''as  t^-00.00  but  the 


was  redeemed  on  July  15  Of  the  on-  n^ore  effective  use  of  the  land  and  better  relations  between  manage- 
gmal  issue  of  $200,000,  only  $50,000  3  the  standard  of  living  of  ment  and  workers  and  the  adoption 

was  retired  m  c^h.  Company  now  the  farmer  himself.  The  prosperity  of  a  national  labor  code  to  go'^ern 
has  outsUnding  27.906  shares  of  com-  pf  the  farmer  with  his  resultant  de-  the  relations  between  management  j 


of  550.000  cash  for  the  small  balance 
remaining  outstanding 
Gn'ing  effect  to  the  conversion  of . 
■ponds  in  July,  the  company  has  I 


has  outsUnding  27.906  shares  of  com-  pf  the  farmer  with  his  resultant  de-  the  relations  between  management  '^bnds  in  juiy,  tne  company^^  has 
men  stock — the  only  remaining  capi-  niand  for  manufactured  goods  will  and  organized  labor  will  make  for  rapi.al  amoun.ing  to  *(.9.a 

tal  liability.  contribute  largely  to  maximum  em-  a  happj'  and  contented  body  of  em-  com.m on  stock,  .his  beina  the  only 

- ployment.  ployees  in  this  Dominion  I  liability 


average  yield  "as  4%  per  cent. 

Synthetic  Rubber  Can 
Be  “Better’’ 

Many  present  uses  for  rub¬ 
ber  are  likely  to  be  supplied 
after  th®  war  by  sj-nthetics. 
Each  of  the  different  types  of 
synthetics  has  definite  char¬ 
acteristics  that  make  it  super¬ 
ior  for  certain  uses  over  other 
types  and  over  natural  rubber. 
In  particular,  they  have  ability 
to  withstand  acids,  oils,  alka¬ 
lies  and  temperature  changes 
Synthetic  rubbers  are  expected 
to  be  widely  us«d  as  a  base  for 
plastics,  although  on  the  other 
hand,  we  may  find  plastics  dis¬ 
placing  rubber  in  some  ap¬ 
plications  in  which  hard  rub¬ 
ber  has  been  used  for  its  plas¬ 
tic  rather  than  for  its  elastic 
properties. — Standard  &  Poor's 
Corp. 


general  superintendent.  Quebec  dis¬ 
trict,  it  was  announced  by  Mr  Scott. 

Mr.  MacDonald  "'ill  be  replaced ’07 
Milton  T  Biette.  formerly  chief  c'er’ic 
to  the  vice-president,  western  Imes, 
at  Winnipeg.  , 

Hamilton's  Loan  Record 

Hamilton. — A  report  of  the  Hamil¬ 
ton  Chamber  of  Commerce  notes 
that  this  city  led  all  othei's  in  On¬ 
tario  in  Its  contributions  to  the  re¬ 
cent  Fourth  Victory  Loan.  One  per- 
.son  in  every  2.02  of  th'  city's  popu¬ 
lation  bought  a  bond  and  the  pur¬ 
chases  averaged  $169,500  per  mdivi- 
daal 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appreiters  and  Valuators 
Estates  Monagsd 

CALGARY  CANADA 


Bank  of  Canada  Statement 


voted  to  post-war  planning.  by  province 

Problems  Recognized  Conclusions  Set  Forth 

In  iti  submission  to  the  parha-  The  Chamber  gets  forth  it 
mentary  committees,  the  Chamber  elusions,  after  ; 
refers  to  th.e  fact  that  at  the  annua!  ports,  as  follov 
Tsieetings  in  1940.  1941  and  1942.  1  Our  prime 

“the  Chamber's  m.emfcership  reeog-  for  the  post-"'a 


[  The  weekly  statement  of  the  Bank  of  Canada  a  at  August  11.  1943, 

■  shows  a  contraction  in  total  assets  of  $310,775  as  compared  "’ith  the  pre- 


1.  Our  prime  purpose  in  planning  |  by  $4,920,447.^ 


n.zsd  the  problem  of  reconstruction  gether  with  our  Allies,  to  re-create 
that  "'ll!  arise  at  the  conclusion  of  a  world  market  Only  by  the  ex- 
ths  'var  and  resolved  to  play  its  change  of  Canadian  goods  for  the 
part  m  planning  in  advance  for  that  goods  of  other  countries  can  our 
period  "'  export  industries,  and,  in  turn,  our 

A  special  committee  cf  the  Cham-  importing  trades  make  their  max- 
ber  was  appointed  to  study  post-  imum  contribution  to  post-war  em- 
war  problems  and  this  committee  ployment. 


thp  'noV  "li-av  must'b'  to-  Comparison  "Tth  a  year  ago  total  assets  increased  by  $399,520,725 

omr  AUies  to  re-create  and  U-S  Funds  were  J9.616  010  higher  and  total  investments 

•orld  ma-k't  Onh*  by  t^e  ex-  ^n  increase  of  $295,639,551  Circulation  was  higher  by  $206,059,537 


and  deposits  increased  by  $95,002,961. 
Comparative  figures  herewith. 


has  been  functioning  since  1941. 


2.  Practical  considerations  must 


ASSETS— 

1.  Reserve- 

Gold  coin  bullion  , 

S-lver  bulller.  . 

Steihnx  and  U.  £,  Fund. 


Aug  11.  1343  Aua  4.  1943  Ch  ge  in  Ck  g*  In  yr 


As  to  the  building  industry  opti-  determine  the  respecti’-s  spheres  of  , 

mism  prevails  there.  Not  only  do  government  and  business  in  fksjj  f.jvjidiVr-^  ri'- 
thev  foresee  hs'jsing  schs.mss  here  Canadian  econom.y  A  rosp^rati-e  U;  Xdvance' to  Saving's  E,9nk.«. 
in  Canada  but  buildings  abroad  will  approach  cn  the  part  of  both  to-  e.  inveft~snt?— 
be  needed  in  thousands  and  it  is  v-ard  a  large  restoration  of  freedom.  (-ai  Dsm.  A- Prsv.  ehsrt  term 

hared  that  European  countries  will  for  business  is  necsssar:-,  if  busi-  Dsminicn  Securities  . 


be  needed  in  thousands  and  it  is  v-ard  a  large  restoration  of  freedom, 

hared  that  European  countries  will  for  business  is  necessary-,  if  busi-  j 

want  to  use  Canadian  building  ness  is  to  play  its  indispen^iole  part  1  T.-ii 

materials  in  prom.oting  post-war  prosperity, !  t  Ba-v' f-s— isjs 

Agricultural  im.plem.ent  m.akers  '"it.h  its  consequent  m.a.ximum.  of  £.  Au  ’ethfr  Assets 
fee  good  dem.estic  m.arksts  but  em.ploym.ent.  ^  ^  ^ 

want  also  favorable  trade  agree-  3.  In  the  face  of  present  uncer-  . 

m.ents  for  the  excort  m.arkets.  Stes!  tainties,  business  alone  may  net  ne 
industries  do  not  profess  to  anticl-  able  to  pro'-ide  m.aw.m.um.  em.ploy- 
pate  the  future  ’The  m.ining  com.-  m.ent  in  the  im.m.ediate  post-"  ar 
panies.  say  they  can  get  right  back  peric-'l.  Covernm.snt  in  consultation 
tio  work.  Coal  producers  v-ant  m.ar-  with  business  therstore.  should  pre- 
kets  ensured  Ihsm.  Automobile  men  pare  plans  for  the  short  term  sta- 
ean  quickly  go  back  to  work  after  bilization  of  emplovTnsnt  used  m 
the  arm.istice.  The  trans.portatien  the  first  phase  of  peace  expendi- 
(ndustrv  picture  is  not  clear,  but  tures  on  public  works  cer.servatijri 


II-ABII-ITIES— 


able  to  cro*'ide  maximum  emnlov-  -■  Garitai  raid  up 
ment  in' the  immediate  po£t-ir  IrrV-uiati'e 


4.  Depcsitf — 

(a)  Dsmir.icr. 

(k)  Charterti  Ranks 
(c)  Previncia!  . 


the  arm.istice.  The  trans.portatien  the  first  phase  of  peace  expendi- 

industry  picture  is  not  clear,  but  tures  on  public  works  conservation  Total  . 

t.he  future  cf  hydro  electric  develop-  and  tc  ’’n  pla.ining  rchem.es  and  on  |  l-iati!it:es  . 

m.ent  calls  fer  '  a  m.odificatien  cf  m.easures  to  stimulate  the  rehous-  c-b-er  liabilities . 

the  Excess  Frcfitfi  Tax  so  that  ade-  mg  of  the  people  Government  Tcul  . . 


29.193,340 

4.313.540 

;•().  103.340 

4.3J3.,540 

-i- 15. 7=0,  800 

2l5.cni 

293.626 

-(-  14,465 

3.36,649  377  S53.k'6,911 

—  P.2ib::^2 

4-  S.44S,o66 

143,765. ,52:  l,149,b6r,658 

— 

!S,Sb2,2."6  23.^‘io,"2-s 

_ 10^3,13  441 

IT?, -541. 264  1 

.179,552.044 

-  Sl"."5 

lyirt  ts  D<y> 

6  4*^2 

784.h5T,V9  T79,.^34,’^32 

4-  4.5*9,447 

45,5?=. 834  54.145.11* 

295,251,5?8  387.674,919 

—  5  25'. 

-i-  7,606,6"T 

24.?”4.?*" 

33.292.152 

—  8  317T65 

383.855.417  375  112,1=5 

—  6.258  "1 

14,S?T.  jH 

13,432  305 

-e  .061.546 

17D.541.:-64  1, 179.352, OU 

—  ol0,775 

i-3'y',4e.y4.'2 


62PS,639,?3: 
l-  !12  653 


-296  N-o  IZ~ 
6  206.92'9,!S7 


-f^appiet* 

k  ljanc/tn^& 

“That  deserves  a  Sweet  Cao!'*  Canadians 
la  uniform  face  many  hazards  in  training  or 
action.  And  when  danger  is  temporarily 
m  '  %'Y  past,  how  eagerly  a  man  reaches  for  a  Sweet 
Cap!  It  helps  him  to  relax — and  does  it  so 
pleasantly,  so  unfailingly,  that  Sweet  Caps  are 
a|K  the  most  pcp'jlar  cigarettes  wdth  Canadians 

over  here,  over  there,  everywhere ! 

M  SWEET  CAPORAL 


CIGARETTES  - 

"Tbd  purest  ferm  ic  whici  tobAcro  cm  be  smoked* 

Much  too  good  for  theml 

“Mi2T  tbiaJe*  Ur  'fcur  e!:2tirt;f.i»  k:id=e!5  is  sesiisj  x» 
ajirittes,'’  w-rit^s  as  c^etz  Irca  Vcrtli  Airiaa  "Th;;  first 
cartas  I  received  irscs  yss  la  Tiisisia  was  captured  bv  the 
Ecaebe  Two  deya  later,  whes  we  rrtceic  the  hi!!,  we  Je-esd 
esptv  Sweet  Cap  packages  lyisfi  es  the  jreuad.  The  eif  arettea 
baa  been  taeked  b-/  tie  Oennaas.  They  also  left  sitaa  of 
bavisj  smoked  some  at  Tally  Hoi  Coracr.  Someadvertiaisgr' 


-.v 
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SARNIA  BFAnv  BY '  Chiang’s  Political,  Economic  Ideas 

•  * From  ‘‘CoBteropoiary  fhina.”  Fubllshed  by  Chinese  Kfws  Senlee, 

NOVEMBER  FIRST; _ ^ _ 

■  -  -  -  I  CHIANG  KAI-SHEK  is  universal-  iihile  Smiths  “obvious  and  simple  the  opinion  and  feeling  o 

BiP  Government  pvnthetic  !  kn<yvn  as  a  brilliant  general  and  system  of  natural  liberty"  has  tende<l  -phe  political  and  econ 
c.,hh«r  Prolpcf  fn  Co-f  Ov  Pr  He  it  tvas  'Vho  to  become  an  anarchy  of  self-mter-  npig-  of  gyn  vat-sen  - 

nUDDvr  1  lojeri  10  COai  u  er  created  a  truly  national  army  and  a  i  est.  "  He  subjects  the  Marxian  philo-.  Principles  of  the  Peoph 


CHIANG  KAI-SHEK  is  universal- |  nhile  Smiths  "obvious  and  simple 


the  opinion  and  feeling  of  society. 

The  political  and  economic  prin¬ 
ciples  of  Sun  Yat-sen  —  the  Three 
Principles  of  the  People — are.  ac- 


B.  C.  IMPORTANT 
AS  SEED-GROWER 

_  I 

Production  Will  Probably  Be, 
Worth  More  Than  $1,000,- 
000  This  Year  * 


•j  Principles  of  the  People — are.  ac- 
I  cording  to  Chiang,  rooted  m  natural 


Rubber  Projert  to  tost  U'er  l  created  a  truly  national  army  and  a  est."  He  subjects  the  Marxian  philo-.  Principles  of  the  People— are.  ac-  v-.ncouver*' S^ed  ”grmving  ha** 

;?4n  Millions  j  truly  national  army  and  a  truly  na-  sophy  of  historical  materialism  and  cording  to  Chians,  rooted  m  natural  Vancouver  —  Seed  g  g 

-  tional  go^■ernment  —  an  army  that  theory  of  class  struggle  to  a  search-  reason  and  human  sentiment  They  become  an  important  adjunct  or  j 

in  non  rnv  ni'TPT'T  us  not  mercenary  but  is  composed  of  mg  and  critical  analysis  Bespeaks  are  ultimately  moral  principles,  British  Columbia  agriculture,  and  | 

1  c/LirL-x  |  patriotic  citizens  and  a  government  approvmgly  of  Thorstein  Veblen.  the  translated  into  political  and  econom-  production  probably  ^vlll  be  worth 

-  ^  I  that  exercises  jurisdiction  over  all  institutional  economist,  and  J  A.  terms  and  to  be  can-led  out  Lore  than  SI  000  000  fhis  vear,  The 

Oreration  by  Pols  mer  torp.. ;  the  nro’-inccs.  in  the  course  of  the  Hobson,  the  welfare  economist,  say-  through  legal  and  constitutional  me-  h...'  ^he  war 

Crnun  rpimranv  Will  Fill!  fifteen  years  Chiang  has  w’eld^d  ing  that  these  thinkers  represent  new  ^hods  gro^x-th  is  partly  due  to  ^  ^  ^ 

Cro«n  In"  Chma  into  a  unified,  niodern  state,  trends  of  thought  that  are  m  har- 

Deficiency  Caused  by  Los*  exception  of  Sun  Yat-sen,  mony  with  mam  trends  of  Chmese  aiTv nL ‘  ee  ' 

of  v^outh  Pacific  hupplies  founder  of  the  Kspublic,  Chiang  is  traditional  thought,  1  ®  L, 


truly  national  army  and  a  truly  na-  sophy  of  historical  materialism  and  cording  to  Chians,  rooted  m  natural 
tional  goi-ernment  —  an  army  that  theory  of  class  struggle  to  a  search-  reason  and  human  sentiment  They 
us  not  mercenary  but  is  composed  of  mg  and  critical  analysis  He  speaks  are  ultimately  moral  principles, 
patriotic  citizens  and  a  government  approvmgly  of  Thorstein  Veblen.  the  translated  into  political  and  econom". 
that  exercises  jurisdiction  over  all  institutional  economist,  and  J  A.  terms  and  to  b«  carried  out 


of  ?outh  Pacific  Supplies  founder  of  the  Republic,  Chiang  is 

-  I  unquestionably  the  greatest  man 

Otta'va _ A  progress  reporf  ,ssu?d  :  China  has  produced  m  modern  times 


fi'pnds  of  thouEht  that  arc  in  har-  •*.  ^  About  half  the  provinces  seed  ha*,- 

Lnnv  nuh  ^  Oh  me  L  I  be  pomtfld  out  that  tradi-  vest  is  shipped  to  the  British  Isles, 

traditional  thought  ^  I  H^^nally  there  Is  an  obvious  cleavage  „.hic'h  of  course  are  cut  off  from 

iraaicionai  inousni,  j  between  the  Confucian  and  Legalist  ,he  normal  sources  of  supply  on  the 

Chma.  says  Chiang.  must  move  to-  ,  fchools— a  dichotomy  of  morals  and  continent  of  Europe,  j 

ward  democracy  political  and  j  i,,\vs,  of  government  by  men  and  gov-  w'hether  Britsih  Columbia  will  be 


T  ,  ,  I  "  .  4  .-.u  "ara  aemocracy  —  poiicicai  ana  ,  i,ws,  of  government  by  men  and  gov-  whether  Britsih  Columbia  will  be 

by  Ml?  Wartime  Information  bca-'l  Knownasa  man  of  action  Chiang  economic  democracy  -  which  is  the  j  eniment  by  law  Chiang  sees  no  such  able  to  hold  this  overseas  market 

:n  O-tvva  in  connection  with  th*  jelflom  saspected  of  being  a  man  goal  of  historical  evolution  Political  j  cleavage.  All  laws  must  be  in  har-  after  the  war  remains  to  be  seen, 

.-vnth^ti-  ruob=r  pl.ant  under  con- 1  pr  thought  Chiang  the  soldier-states-  democracy,  as  he  conceives  of  it.  does  j  mony  with  morals  and  must  be  based 

r-rr-Ktion  at  Sarnia,  state?  that,  th*  j  man  has  made  the  headlines,  while  not  mean  absolute  individual  free- hipma  natural  reason  and  human 
proj*-'  IS  e:<pecfei  to  be  completed  cpung  the  scholar-thinker  has  re- I  dom,  and  eonomic  democracy  does  !  [.entiment.  This,  we  may  say,  is  a 

and  in  f'.i’l  p"o-1uction  by  h-'ovem  mained  more  or  less  in  obscurity  Of  I  not  require  absolute  state  regimen-  i  i.-nifiranf  con  tn  hut  ion  to"  ciimes* 

b--  1.  nr,  Th=  plant  IS  operated  i  tn,  leaders  of  the  United  Nations  he  |  tation,  A  nation  of  gypsies  is  an  an-  !  thS 

bv  Polymer  Corporation  Ltd  .  a '  p-obably  the  least  known  in  this  1  archy,  and  a  nation  of  automatons  °  ,1  i 


Steel  Structures  Plate  Work 
Highway  Bridges 
I  •  I  ^tUiams  Buckets  *•  Turntables 
jV  S®  Jqi  Electric  &  Hand  Power  Cranes 
S  Equipment  •  Forgings 

Barges  *  Coal  and  Ore  Bridges 
Caissons  Coal  Pulverizers 
Boilers— Heating  and  Power  Tv-pes  •  Liftlocks 
Hydraulic  Regulating  Gates  and  Operating 
Machinery 


Brmcli  Olflesi  and  Wetkt  „ 

TORONTO  •  WINNIPEG  .  CALGARY  •  VANCOUVER 
A jcnelii  I  REGINA  •  EDMONTON 


sentiment.  This. 


be  based  but  the  foundatidn  has  been  laid  for 
human  ^  substantial  industry  and  govern-  ; 
ay,  IS  a  ment  experts  believe  that  if  west 


Significant  contribution  to  Climese  coast  growers  are  able  to  keep  their  1 
thought  costs  down  they  will  be  able  to 


Ca.aad  an  Crc'  n  company  The 
ernm^p.f  s  tnverdment  in  the  coc- 


respect  Churchill  ts  an  eminent  fig-  is  less  than  human  By  political  de- 


On  Political  Liberty 


poration  '?  betw=pn  740.000, bOh  and  j-  3  yuperh  prose  writer  and  probably 
yjxoooopo  r^pres.enting  an  average  fj,?  greatest  living  orator,  otalin  ts  a 
cia.m  investment  nf  approximately  |  j,b],  Jiarxian  dialertician  who 


ure  in  the  realm  of  letters,  Roosevelt  mocracy  he  means  a  sj’stem  of  con-  Libertv-,  says  Chiang.  is  a  human 


000  a  t^n  nf  annua!  capacity. 


stitutional  government  under  which  n?ht  rather  than  a  “natural  right."  j  spectacular 

the  rights  of  people  are  duly  safe-  The  concept  0  iberty  is  a  Product  ^ 

guarded  By  economic  democracy  h®  of  human  evolution  rather  than  a  returns  svere 


meet  wor’d  romnetition  m  certain  establishing  a  linen  mill  I  an  auxiliary  enterprise  it  proposes 

varieties  of  .eed  for  ‘he  refinement  of  the  flax  pro-  to  import  jute  for  the  operation  of 

The  pri^ultmn  of  seed  in  British  ^ 


is  the  author  of  the  standard  treatise  |  means  a  system  of  national  economy  creator-endowed  idea  This  thought 


nw'ma!  o'^a'-.^tim®  consumption  of  |  as  a  scholar-thinker 

crud^  rubber  w,-,  between  .'O.OOn  and  until  recently  not  all  Chinese  knew 
."■.1,000  fon?  a  vear  With  the  fall  of  ^bat  Chiang  was  an  avaricious  reader 
.".n.rap'v'e  it  became  immediately  ^  thinker  of  no  mean  callbie. 

ne-e?sary  to  g  ,  e  attention  to  the  has  devoted  much  time  to  study 

problem  e-f  replacing  m  some  man-  meditation  One  of  his  outstand- 
n.er  theys  sources  of  crude  rub..ei  character'istics  is  peace  of  mind, 
lost  tn  the  enrmv  Tm.nie.diate  ro-  gvpn  when  he  is  in  the  midst  of  a 
operation  v  ,as  begun  with  fh=  great  national  crisis  he  can  concen- 

c'ates.  whieb  faeed  a  similar  short-  uate  upon  read  ng  Confucius  or 
age  and  a  cnsu.tation  be'."een  t..e  yiencms  or  any  modern  treatise  on 
best  teehmcal  e.-.perts  Of  both  coun-  p3-,tic,,  economics-,  or  war 
tries  decided  that  tn.e  onh-  .?ati:-fac-  chiang  is  no  literary  showman  He 
tery  r-ubstitut?  fr..  natural  ruober  |  but  savs  much  He  is  not 

un/ier  ,he  evist;ng  condit.ion.s  u  a.s  a  |  tp  outbursts  of  oratory  or 

T'-pe  known  as  Buna-a  1  emotion  In  council  meetings  he  is 

usually  quiet  and  reserved,  he  lis- 
ten,?.  in  press  conferences  often  he 


5 ;  under  which  all  people  may  enjoy  the  is  typically  Chinese  For  the  Chuiese 


fruit  of  the  earth  more  or  less  equally. 

Statesmen  and  Thinkers 

“Whenever  the  Chmese  nation." 
says  Chiang.  “is  in  a  state  of  transi¬ 
tion,  of  crisis  and  alarm,  there  inevi¬ 
tably  arise  a  few  statesmen  and 


less  than  $50,000  Vegetable  seed  is 
the  major  factor,  and  extensive 
acreage  ha.s  been  planted  this  year, 
with  several  areas  installing  co- 


The  concept  of  liberty  is  a  product  k«r.=  r,  1,0  I 

of  human  evolution  rather  than  a  TItI  t  IVltia  Tnrlp»Y 

L  I?.  ^  !  less  than  $50,000  Vegetable  seed  is  1  llaL  Ving  iUQeX 

u  typnally  Chme.-e  For  the  Chu  ese  maior  factor,  and  extensive 

have  always  tried  to  interpret  every-  Uiis  year,  - - T  TTT  T - - - ^ 

thing  human,  every  political  move-  ^j-gveral  areas  installing  co  Ottawa— The  cost  of  living  index  a  pre-war  level  of  living.  This  may 

ment,  every  social  innovation,  in  hu-  okratlVe  facilities  for  handling  Dominion  Bureau  of  Sta,tis-  sound  strange,  hut  here  are  exam- 

man  terms  rather  than  m  theological  a,st.nbut  on  ^  percentage  figure  which  pies  that  ,cill  explain  'vhat  it  means, 

or  metaphysical  terms  Another  new  farm  industry  in  shows  the  rise  and  fall  from  month  Before  the  w-ar  motor  cars  were 

The  liberal  movement  arose  as  a  gj-ju-,,  Columbia  is  flax  production  month  of  the  cost  of  a  wage-  u-sed  very  largely  for  pleasure, 
reaction  agamst  the  despotism  and  g^.^  Fraser  River  vallev  this  family  budget.  The  cost  of  That's  not  possible  now,  so  the  in- 

tyranny  of  the  eighteenth-century  ]  pg^b  important  pro-  'a  determined  by  the  dex  budget  for  motor  car  operation 

Europe  The  “natural  right"  of  man  --r/mns  m  th«  rominr  \Lars  sto  far  purpose  of  measur-  has  been  reduced,  while  the  amount 


r,ery  swiai  n  nu-  gUve  facilities  for  handling 

man  terms  rather  than  m  theological  g„^  distribution. 


.-ajs  uniang.  i-  in  a  siaie  oi  iransi-  or  metaphysical  terms  f.rn,  inHi.ctrv  m 

tion,  of  crisis  and  alarm,  there  mevi-  wup  iih«rai  movement  arose  as  a  Another  new  farm  indu-try  in 
f-biv  ,-,-e  a  few  statesmen  and  .  *  “  movement  arctee  as  a  British  Columbia  is  flax  production, 

taoij  ari.-e  a  lew  statesmen  ana  ,  reaction  agamst  the  despotism  and  “  .  ,u-  pu-pr  vaiip,-  this 

thinkers  who  will  turn  the  tide  of  I  tvrannv  of  the  eichteenth-centurv  ^  Fraser  River  valley  thn 

u  rreate  a  new-  smrlt  of  i  ,  .f?  ''juiury  expected  to  reach  important  pro- 

hi.-to.v  ana  create  a  new  spirit  01  Europe  The  “natural  right"  of  man  far 

the  times  '  In  limes  of  peace  and  stood  in  opposition  to  the  "divine  ^  ,  ooq  acre*  are  m  flax  but  this  ‘"s  vvartime  increase  in  the  cost  for  other  pleasures  has  be»n  m- 
order  man  passes  the  day  more  or  |  right"  of  the  king  iSa-  w,n  b-  gradually  increas"d  I"'*"?-  August  IDSn  creased  arcordingly.  To  compensate 

less  leisuiely  and  tend.-  to  accept  or  ,  jn  Chma.  however,  there  has  al-  .  rrovmAal  government  is  placed  at  100  By  July  1945  th-*  for  items  such  a.s  baked  beans,  and 
idealize  the  existing  status  quo,  while  j  «ays  been  a  great  deal  of  individual  j  -.-ower  with  subsidies  had  increased  to  117.9,  which  bananas  which  are  no  longer  gen- 

m  times  Of  storm  and  stre^  he  seeks  freedom— freedom  of  conscience,  of  .„h  fnanciai  mvestm<=nt  m  a  $100  ■  *  percentage  wartime  gam  of  <=raliy  available,  further  Amounts  of 

constantly  to  reorientate  himself  db  ;  thought,  of  association  The  present  orocosim'  t>lanT"”r  Langlev  oHver  foods  have  been  added  to  the 

the  threatening  crisis  m  society  and  revolutionary  movement  has  rather  anothe^r  wartime  dev-eiop-  dVhy  publish  a  percentage  figure  foorf  budget. 

tries  to  blaze  new  trail,  of  thoium  ;  to  emphasis?  the  necessity  of  organi-  necessitated  bv  the  fact  that  instead  of  a  dollar  and  cents  total?  But  what  about  this  percentage 

and  action  Chiang  cites  several  m- I  sation  and  the  consequent  limitation  v™  almost  imcossibl«>  to  Because  people  tend  to  consider  hn'’dease  m  living  coMs  that  the  m- 


Tbe  name  Suna-c  is  a  conUar-  conferences  often  h* 

v:on  -f  th-  t,hr«  rrincipa]_  ingre-  g.^.  questions.  The 

di^nt?  i.n  db=  maki.ng  of  .-vn- hP.m  rhuge;.  equivalent  of  scholarship, 
rureer  -  butad'.ene  is  3  gas  at  n  r-  _hfueh-w.?n.  hterallv  means  to  learn 
mal  v-mreran,r=  /nd  ma^  b=  vul-  g.j^ 

caniz^  "ih  -umhui  and  g'-'----  much  mav  or  may  not  knovv 

acfe-ier.ation  and  cured  to  ar.  n  pnt  he  v,-ho  asks  and  listens 

b^r  It?  r=si.vtan:,=  t.  c.annot  but  become  a  wise  man 

dS:erior3twn  is  shen  !y  h.sh.i  tha.  appreciate  tfce 

tnat  cf  natur3!_  rubber  blinker  v,-hen 

Ised  l.S.  Deslsmera  j.^g^  h  ,  h-rrtoric  message  to  the 

At  the  time  the  deciSiOn  was  taker.  Mew  York  Herald  Tribune  Forum  cn 
*0  ‘A.mbark  on  th^  rrcducticr  of  .Mo’-ember  1?,  1942  Rejecting  both 
Buna-?  m.ost  of  the  United  States  imperialism  and  isolationism.  Chiang 


modern  ueatise  on  i  passes  the  day  more  or  |  right"  of  the  king  acrea-  will  b«  gi 

cs.  or  war  !  and  tend,  to  accept  or  ,  jn  China,  however,  there  has  a.l- 

tei-ary  showman  He  I  ‘^falize  the  existing  .?talus^quo,  while  j  ways  been  a  great  deal  of  individual  j  helping  the  gi-ow 

iavs  much  He  is  not  i  bf  storm  and  st.ess  he  ceek.  j  freedom— freedom  of  conscience,  of ;  . 

ursts  of  oratorv  or  i  r^brientate  himself  -to  ;  thought,  of  association  The  present  proeSg  pk 

veil  matings  h=  is  I  “i?  threatening  crisis  m  society  and  ^  revolutionary  movement  has  rather  -rhL  Tnmhir 


on«'  who' asks  questions.  The  !  illustrate  this  general  prm 


has  been  almost  impbssibl®  to  1  Because  people  tend 


of  individual  freedom,  accordmg  to  ,mport  flax  in  sufficient  quantities  dollar  figures  t(i  represent  either 
Chiang.  The  Chmese  tradiiionally  me?t  the  ordinary  needs  of  in-  <li  a  nece.s5a’'j'  minimum  living 


consider  increase  in  living  coets  that  the 


stens  ,  Province  ,  national  unity,  in  which  individuals  ;  capped  considerably  bv  the  lack  e; 

:  0.  czechwan  against  the  overwhelm-  ,  have  to  sacrifice  some  amount  of  per-  j  ng,,;  ,.3,,.  materials  for  the  manu 
,  the  ;  ing  forces  of  the  \\ei  and  ivu  Kmg-  -  j.onal  liberty  in  order  to  gain  the  j  fg-ture  of  ropes  and  nets 
vhen  .  ®  northern  and  eastern  China  ;  greater  and  more  important  national  X  Vancouver  cordage  companv  ii 


by  the  lack  of  quirements  and  other  living  nebds 


dex  shows?  So  far  the  index  has 

Curmg  the  period  of  the  Three  :  have  knowm  too  much  individual  |  Th«  fisheries  and  farms  pro-  allovvance.  or  (2i  an  amount  noces-  stai‘le<J-  and  that  looks  pretty 

Kingdom.s  there  was  Chu-ko  Liang.  |  freedom.,  they  have  been  likened  to  |  ,.,3^  ^  j-eady  markqt  for  flax,  and  sary  to  cover  a  budget  based  on  I  smaV  alongside  of  the  rise  for  many 
prime  minister  of  the  Shu  Kin5,dom.  :  g  pUe  of  sand  What  is  necessary  is  '  jfip  tgim.on  industry  has  been  hand! ■  |  estimates  of  scientific  nutrition  re- pfsplb  necessities  Here  is  a  way  to 
-.  *  -  »  ....  .....  ..  ,  -  .  this  means  to  your 


mg  forces  of  the  W’ei  and  W'u  King- 
dom.s  in  northern  and  eastern  China 


it"rVad  h.s'h  storL  message  to  the  j  ^ 


as  predicaVed  on  th' 


'  patriotism  alone  is  not 


!  Sung.  Chang  Chiang-lin  of  the  Ming. 
I  and  Tseng  Kuo-fan  of  the  Ching 
I  were  the  o:her  great  statesmen  who 
i  arose  in  times  of  crisis. 


Real  freedom,  Chiang  observes, 
lies  m  the  recognition  of  t*ne  neecs- 
si:y  of  law  Only  within  law'  may  all 
citizens  of  a  nation  have  genuine 


facture  of  ropes  and  nets  represents  purchases  actually  re 

A  Vancouver  cordage  company  is  ported  by  representative  w  a  g  e 
at  present  investigating  the  possi-  earner  families  The  Bureau  of  Sta 


index  budget  is  neither;  it  |  family.  First  think  hack  and  make 


a  rough  estimate  of  your  fanlily's 
enr.mings  m  lb,39  Now'  take  paper 
and  pencil  and  figure  what  17.9,  or 


tistics  does  not  say — “Here  is  the  '^t  us  say  IS  per  rent  of  that 
amount  you  must  have  to  live"  it  amount  would  b?  It's  rather  sur- 
savs  in  effect.  "Here  is  tho  perren-  I  Pi’i-mg  when  you  look  at  it  that 


cf  p'-trol'^um.  as  a  base  stock  in  Mie  enough'  and  urges  th'  w-orld  to  "ad- 
rro'duction  "f  hutadien®.  In  order  v-gnee  from  the  narrow  idea  of  ex- 


to  sa-'e  time  and  to  a-ssist  in  pro- 
furinz  pnontv  ratings  for  materials 


procurable  m  Canada,  it  was  de-  gj-jj 


elusive  alliances  and  regional  bloc;, 
which,  in  the  end  mak<=  for  bigger 


c;dM  to  U5=  oxisting  de.signs,  draw-  organization  of  world  unity"  ' 

mgs  and  :-r?'-ifirat!ons  prepared  and  v.'^ile  prior  to  193?  Chiang  s  j 

d-veioped  bv  th=  Rubber  Reserve  speeches  and  articlos  had  b«T  wide-  Tcuns-.ru 

the  rni‘ed  Tn  i  j  V  '  .  j  i  sud  Wang  Fu-cliLh,  who  were  philo- 

Lompany  in  the  i.  ni-.ed  b'.a  in  j,,  j-^gq  ,p.  c.nna,  few  people  outside  rfemr, 

addition  results  obtained,  after  ex- j  mner  ro’itica!  rirrh  kn^-”  m.uch  '  !  ^  nationalism  and  demo- 

f^nsivc  development  work  m  the  j  gp^^.  p,-  poiitj^igi  girq  economic  idea-s  j 
TroduUion  of  butad.en=  from  a  pj.  ,y,„;.3|  31, ^  philosophic  convic-  ! 

r'troieum  base  wer*  m.ad=  avauahlc  .  -pp„  g-tide  that  made 'he  m^'st  1  "  "  V'  T"  ?  J 


terrible  wars,  to  effective 


In  the  realm  of  political  thought  '  freedom  Those  who  are  outside  the 
Chiang  cites  Mencius  w-ho  attacke-d  '  pale  of  law  are  not  free.  "China  is 
the  doctrmes  of  Yang  Chu  and  Mo  '  composed  of  4,30.000.000  individuab, 
Ti.  I3tang  Tung  and  Han  Yu._who  all  of  whom  w-ant  freedom  There- 
repudiated  Buddhism.  iVang  Yang- ;  fore,  n-g  must  define  the  scope  of 
mine,  who  formulated  the  theory  of  '  freedom,  and  must  not  allow  any 
ihe  unity  cf  knowledge  and  action;  |  individual  in  the  pursuit  of  his  free- 
and  Ku  Yen-w'u,  Huang  Tsung-lru,  !  dom  to  interfere  with  the  freedom 
and  Wang  Fu-chLh,  who  w-ere  philo-  ^  of  others  .  .  .  Only  when  all  indi- 
sophers  of  nationalism  and  demo-  j  viduals  mo'-e  within  the  scop?  cf  law 
c’-'a'-'v.  I  may  each  indnudual  have  freedom. 


I  fmal  Ideal  of  human  evolutlon-the  I  amount  you  must  have  to  live  it  amount  would  b= 
[“Utopia  "  m  which  "the  old  are  able  says  in  effect.  "Here  is  tho  percen- 
I?®  to  enioy  their  old  ag“;  the  young  change  in  the  cost  of  a  repre- 1  "'33.  isn  t  it. 


are  able  to  employ  their  talents;  the  sentative  average  of  actual  wage- 

juniors  are  free  to  grow;  the  helpless  earner  family  budgets. 

widows  and  widowers,  the  lonely  or-  And  right  there  arises  a  point 


And  now'  a  final  word  about  the 
seemingly  mysterious  100  0  that  the 
newspspers  so  often  mention  when 
reporting  what  the  index  has  been 


Chiang  does  not  thmk  that  indi-  living  from  month  to  month  and 
vidual  mitiative  should  be  discour-  year  to  year,  .Many  families  now  '  Pf®', 

aged  or  private  profit  can  ever  be  have  mor-  to  spend  than  formerly  nLm,oned  at  t'he'’'"-tart No’^hm^ 
entirely  elimmated  On  the  contrary,  becau.se  everybody  is  working.  It  is 


Vidual  mitiative  should  be  discour-  year  to 


of  the  same  standard  or  level  of 
living  from  month  to  month  and 


Many  families  now 


that'indivMual  mitiative  |  now 


should  be  encouraged  and  directed  things  and  m  some  cases  more  than 
toward  the  common  good  He  thinks  before 

that  a  man  is  truly  happy  only  when  People  who  are  able  to  do  this 
he  IS  able  to  contribute  his  share  naturally  will  find  their  livmg  costs 


rroduc;n.g  40000  long  tons  of  Euna- 
?.  .-vnthetir  rubber  a  ■'•ear  and  tb= 
T'''o  baSiC  ma'erial.e  required  for  its 
maniifa "lure,  butadiene  and  styren® 
A  survey  sho’ved  that  petr'^'leiim.  a-? 
a  base  for  butadiene,  w'ou’d  b=  •b.*- 
ch-ap'st  and  most  .'atisfac'ory  pro- 
ce?.'  The  m.ethod  **!  producing 
butadiene  from  alcohol  w'as  discard- 


I  '’le'v  that  action,  consistent  and  pur¬ 
poseful  action.  IS  life  itseir  In  ela¬ 
borating  this,  view  h‘=  quotes  freely 
from  Confucius  and  filencius.  from 
Chu  H;i  ana  wgng  Yang-mmg.  phil¬ 
osophers  cf  the  Sun  and  Ming  dvnas- 
tier,  and  from  Tseng  Kuo-fan,  schol- 
ai -staterman  of  the  nineteenth  cen¬ 
tury  He  reveals  not  only  a  familiar- 


and  the  difficulty  of  producing  it. 
Flentifu!  Supply 


erature.  but  also  a  grr.at  originality 
in  interpretinz  the  classics  in  the 


test.s  r‘=ve3.!ed  that  light  of  human  experience 


sufficient  amount.x  of  butadien'.  In  March  this  rear  Chiang  pub- 
e-hy!en=  and  i50butyj'=ne  could  be  lished  tw-o  books  simultaneouslv. 
ob*am=d  from  potroleum.  w  ithout  e-hich  together  present  a.  well-round- 
marorially  detrartinp  from  oil  and  j  ed  system,  of  his  political  and  econo- 
gasol'n®  surp’io.s  m  Canada  In  the  mic  idea;  The  first  book  is  Cbiing- 
pov-olfum  p-o.-e.v-es,  tha*  pa’'t  of  I  kuo-chih  Ming-yun  iwhich  has  been 
t.he  r.ii  that  1.;  us’d  oonsist.-  of  the  I  know-n  as  “China's  Destiny"  but  may 
1  rhter  fraotiori?  that  g-e  taken  off  be  better  called  Chinas  Futurei.  a 
in  crack. ng  and  after  the  require-  political  treatise  of  213  pases,  the 


schools  of  economic  thought  Men-  freedom  of  each  the  state  has  to 
ems  and  Hsuntzu  advocated  a  policy  Umit  the  freedom  of  all," 
of  laissez  fane  in  commerce  and  in-  The  gypsies  are  the  'freest"  of  all 

dustry.  while  Kuantzu  and  Shangtzu  peoples;  they  are  the  most  unorgan- 
insisted  upon  a  policy  of  s^ate  regu-  ized  and  hence  the  easiest  victims  to 
la. ion  and  uitervention  The  contro-  the  “beast  of  prey "  '  tve  must  not 
versy  betw-een  these  two  schools  be  as  childish  as  the  g'^psies. "  Chiang 
lasted  for  .several  hunderd  years,  cul-  says,  "and  w’e  must  solemnly  accept 
minating  m  the  “Essay  on  Salt  and  a  legal  order  and  voluntarily  observe 
Iron."  which  was  puplished  In  the  the  'restrictions  that  order  imposes 
Han  dj"nasty  It  is  comparable  to  the  upon  us  " 

controversy  bet'veen  the  classical  and  Absolute  liberty  is  "the  acme  of 
mercantilist  schools  m  the  modern  disorder  and  the  expression  of  chaos. " 
times  Liberty  w'lthln  law  —  within  the  kind 

Since  the  Han  dynasty  Chinese  of  law'  that  is  moral  m  nature — is 


possible 'for  them  to  buy  buter  ^hkt,  13 

gs  and  m  some  cases  more  than  ,  ,  ,,  ^  , 

week  we  shall  go  on  to  dis- 

eople  who  are  able  to  do  this  important  group  m 

irally  w,li  fmd  their  livmg  costs 

ig  bv  greater  percentagos  than  '•ememoer  that  foods.  althou,gh  the 
nf  ,nn»v  AhLwc  Tv,«  important  group,  form  only 


to  the  good  Of  society.  |  Th"  "-t  groLp.  for.m"  only 

Liberalism  and  Communism  j  measures  changes  in  the  cost  "^e-third  of  the  budget's 

In  recent  dec.ades  the  classical  doc-  i  of  a  pre-war  level  of  living  which  _ 

trines  of  liberiism  and  communism  j  is  surely  a  fair  basis  of  reckoning  a 

have  won  many  mtellcctual  converts  w-artime  cost  of  living  bonus.-  PRIVATEER  TO  SHUT  DOIVN 

m  Chma  tvhile  these  doctrines  have  It  is  true  that  items  and  budget  Vancouver— Solely  because  of  man- 


have  won  many  mtellcctual  converts 
m  Chma  tvhile  these  doctrines  have 


PRIVATEER  TO  SHUT  DOIVN 

Vancouver — Solely  because  of  man- 


certain  historical  missions  m  the  I  quantities  m  the  index  have  been  power  shortage.  Privateer  Mine  will 


staterman  of  the’  nineteenth  cen- !  '  must  solemnly  accept  Chiang  declare,  neither  cf  I  changed  due  to  war  conditions,  but  close  dowm  about  the  end  of  Septem- 

,  ,  .-..v  He  rpvsaig  not  onlv  a  familiar-  '  EL-iay  on  oalt  and  a  legal  o.dei  and  loluntarily  obsene  ^lem  fits  into  th»  fabric  of  Chinese  it  still  measures  the  rise  m  cost  of  |  ber. 

f  th®  soarcitv  of  alcohol  I  h  iw  !  Ik^’n.  w-hich  was  puplished  In  the  the  restrictions  that  order  imposes  ^ 

irof  hum'a;  ei^v^en'e"^ "  !  hme “he  gS  Recota  Graiti  Carry-Over 

n  March  this  vear  Chiang  pub- I _ _  _  lution  Each  ha.s  performed  a  certain  ' 

led  two  books  simultaneouslv.  ^  ■  Chinese  oI  ^  mission  m  history  in  a  particular  so- 

ich  tocpther  present  a  well  round-  <'^=nomic  thought  has  been  predom-  real  liberty.  No  man  can  ascend  to  the  .  ^i.„3.jo-  Ottawa  —  .New  high  levels  were  ,  the  wheat  crop  m  the  Prairie  Pro. 

lystem'oV  Lp  oh  heal  and  econo-  '  Confucian.  says  Chiang.  kingdom  of  freedom  without  volun-  '^'®4Lg  ^0-  at  a  stage  where  reached  m  the  carry-over  of  Cana-  vmce.s  m  1942  was  overestimated  to 

...  —  .  I  There  have  been  senerallv  two  tarilv  imoosmc  neon  himself  a  km?-  .  ..  .  .  ;  ..  .  1  ii...  ic. 


m-n*;.  ■'f  r'lbbe’-  h.a’''  b=e.n  *'btain''d.  second  is  Chunz-kuo  Chin?-chi  I  '....u-,' ua.!!  .u  .h 

she  onH-  fj-ffe-.-an^--  !.'  that  »ho  fuel  H;ue'n-;huo  'Chinese  Econom.ic  | 

c:l  mav  n^-t  b=  qui'e  .as  aoti'-e  m  Do-trine?i,  an  economic  ec-sav  of  62  lat.er  But 

s-artmg  a  -ar  pages  .Both  are  m  chines?  English  ^ays.  there  were  a  few  states 

An  additional  fa-'-r  in  the  d-*ter-  editions  are  no*  vet  available.*  'TTaev  i  w^  .0  were  ^prac.ical^  men  of  ac 
m  nmg  -f  r=tro!eum  as  the  bate  "-as  are  "Titten  m  very  simple  and  ex-  ''®'L  **  *reat  scholars  an; 

Pre.-n-e  of  an  m,  re  tremelv  eloquent  modern  Chinese,  "[hp  "'ere  able  to  combine  the  prm 
f-nery  by  r.rehn*  w,th  th«  as-  They  show  a  breadth  of  learning  th-at 

of  continuous  pro-duction.  ig  cosmic  in  natijre.  containing  a  l;”’. 

rr-duc'ion  cf  butadiene  running  comm.entarv  on  the  most  Cha..g  Chiang-lin  weri 

ai— hM  ba.-^  "  ou’d  be  con-  prominent  Chines?  thinkers  and  on  Siatesmen 
n  a  ’•»ady  supply  of  tank-  th=.  mam  currents  of  political  and  Morals  and  Lairs 

ani;  rgrt  economlc  thought  in  the  West  Chinese  political  philosophy.  Chiani 

■.deiv  dis.''uss'd  has  be^'n  in  ro  far  as,  the  traditional  Chinese  observes,  contains  a  great  deal  of  w-is 


Yeh  Shih  aere  of  the  latter  But. 
Chiang  says,  there  were  a  few  states- 


There  have  been  generally  two  tarily  imposing  upon  himself  a  king- 
branches  of  thought,  the  idealist  em-  dom  of  necessity — a  moral  and  legal 
phasizing  the  consideration  of  human  order. 

nature  and  reason,  and  the  realist  On  Economic  Welfare 

the  importance  of  utility  Chu  Hsi  u,- 

and  Lu  Chiu-yuan  belonged  to  the 


China  is  now  at  a  stage  where  reached  m  the  carry-over  of  Cana- 
nel!.her  the  philosophy  of  laissez  fairs  dian  wheat  and  coarse  gram  at  the 
nor  the  theory  of  class  struggle  can  Uie  crop  year  1942-43.  A 

be  adopted  in  entiiety  Chiang  regreto  issued  today  by  the  Dominion 

that  the  followers  of  liberalism  have  g^,j.gg„  statistics  covering  .stocks 


The  economic  science  ill  China  has  not  critically  examined  the  con.se-  L^j  Canadian  gram  both  -.n  Canada 

TT'ar.i  hpen  t-nnm*!  the  .^riAnre  of  .  niirnf'e-  of  the  loHiistnal  revnliitiOT)  ...  .......  ...  am  Cl 


former  school,  'while  Chen^Liang  and  ^®®"  I  the  mdustrial  revolution  g„^  United  States  '  places 


Ottawa  —  New  high  levels  were ,  the  wheat  crop  in  the  Prairie  Pro- 
ached  in  the  carry-over  of  Cana-  vmce.s  m  1942  was  overestimated  to 

an  wheat  and  coarse  gram  at  the  !'■*? 

.  ,  g  tn^  downward  adjustment  sug- 

?se  of  the  crop  year  1942-4-v  A  p,.  ^g^g  |g,_,, 

port  issued  today  by  the  Dominion  Paxkatchewan  crop 

ireau  of  Statistics  rovermg^.stocks  .p,,p  „n-y-over  of  coarse  gram 
Canadian  gram  both  -.n  i  aneda  g^,^  fl-axseed  crops  reached  a  com- ■ 


“national  welfare  and  peoples  Ine-  and  that  the  followers  of  commimism  carry-over  at  6015  million 

hheod  '  It  is  not  the  science  of  the  have  rather  blindly  accepted  the  compared  with  the  revix=rl 

price  ^  system. "  nor  the  theory  of  achievements  of  the  social  revolution,  Se  of  4?3^  millions  on  Julv  51. 


'’'r*u-d  b?  con* 
t-mgenr  -n  a  ’-»ady  supply  of  tank- 
c-;-?  and  tank  -ar? 

I’er--  '■■.d<=!v  dis-uss'd  has  be‘=n 


...Ant. mins,  s  An-shlh,  tVgng  Yang- 

00  th«  mes't  Chiang-lin  were 

■■  j''  „  such  statesmen 


Morals  and  Lairs  elusion  —  "the  control  of  desi: 

Chinese  political  philosophy.  Chiang  through  the  expansion  of  reason." 


reason, "  while  the  Lsplizt  school  and  England  the  days  of  liberalism,  {gn^ers  stid  held  197  million  bus- 
■  emphasizes  the  control  of  desire,  of  complete  laissez  falre.  have  long  |  on  their  farms  at  the 

They  come,  m  fact,  to  the  same  con-  been  over  Th?  automatic  mechan-  of  cereaT  year,  compared 

elusion  —  "Che  control  of  desire  ism  of  the  market  has  failed  to  main-  „.,.u  i.„  11  mimon  hiuhels 


ana  me  uimga  bined  total  of  almo.st  23S  million 

wheat  carry-over  at  601  .q  million  .ouAhcig,  compared  with  less  th.an  44 
busheL'*,  compared  with  the  revi;=rl  bushels  a  year  earlier.  In  • 

figure  of  423.5  millions  on  July  M  ^f  g„^  barley  the 

1942  and  the  prevmi^  record  le'^el  |.gj.|.^.  fbis  vear  greatly  exoeedJ 
of  4-0  million  bushels  on  July  ql.  -thing  on  record. 

4^41  Tnt9l  Storks  of  ranaflian  Grain  ini 

Of  this  year's  total,  Canadian  ranadx  and  the  I'nlted  state*,  at 
farmers  stid  held  197  million  bus-  .si.  , 

hels  of  wheat  on  their  farms  at  the  '  _ bushel? _ - 

end  of  the  cereaT  year,  compared  whe.at  4;o.i;o.3ii  4’:3,7")?..3S7'(Vii.477.i3t 


'U'r-  '-.deiv  dis-uss'd  has  beon  in  ;o  far  as  the  traditional  Chmese  1  observes,  contains  a  great  dsa!  of  wis-  Chmese  economics  is  the  study  of  e.ther "  m  America  or  in  England, 
t.i''  nie*hod  of  making  a!-ohol  from,  thought  is  concern’d.  Chiang  seems  dom  on  the  relationship  between  the  relations  between  man  and  land.  The  people  in  these  great  countries 
'■•h<=at,  and  than  using  th’  a'c-hol  to  be  a  Confucianist,  who  pays  due  morals  and  laws  The  Confucianists  Chiang  quotes  the  “Higher  Educa-  are  reaUzmg  that  the  classical  econ- 
To  m.ak’  butadiene  Althougn  this  deference  to  the  Legalist  concept  of  i  generally  put  emphasis  upon  morals,  tion,"  a  Confucian  classic,  to  illus-  omic  theories  have  to  be  revised, 
me'hod  ha?  been  found  too  costly  the  rule  cf  law'  but  is  not  ven*  favor-  |  which  represent  the  harmony  of  hu-  trate  this  point.  "First  there  must  that  the  "impersonal  market"  alone 
for  present  use  1*  is  not  necessarily  able  to  the  Taoist  view'  of  laissez  |  man  sentiment  and  reason,  while  the  oe  man.  then  there  is  land-  When  cannot  solve  "human  problems";  that 
exclud’.i  from  use  at  a  future  date  fg^re  and ,  non-action  He  traces  the  ;  Legalists  advocate  the  theory  of  gov-  there  is  land,  there  is  wealth  When  the  state  has  to  s'.ep  in  to  regulate 
It  "^as  pointe-i  out  that  if  all  feas-  development  of  Confucian  political  i  ernment  by  law,  government  by  ob-  there  is  wealth,  there  is  utility.”  This  ‘  .he  free  and  fair  competition"  be- 
ibl*  Canadian  rubner  requirements  g^jj  economic  ideas  from  Confucius  !  jective  and  impersonal  law.  classic  statement,  according  to  tween  employers  and  wor'icers  and  be- 

w-r®  mad’  from  a  ■"heat  basp  it  and  flencius.  through  Fan  Chung-  It  is  Confucius  who  says:  "If  the  Chiang,  means  that  labor  and  land  tween  producers  and  consumers, 

w  ould  probably  utilize  no  more  than  yen  and  Wang  An-shili  of  the  Sung  people  are  governed  by  law  and  regl-  are  the  chief  factors  of  production  In  Russia,  where  the  social  revo- 

yo  000  000  bushel?  at  most,  vhereas  dvnasty.  Wang  Yang-mmg  and  mented  fey  punishment,  they  ■will  try  and  wealth  is  the  product,  and  im-  lution  has  brought  about  great 
Canadian  ■"'hea;  in  storage^a^  March  Chang  Chiang-lm  of  the  Ming,  Ku  to  keep  out  of  jail  and  have  no  sense  plies  that  money  is  a  mere  medium  achievements,  the  people  hav^  lived 
.5I  1945,  war-  estimated  at  79-. 009, 000  Yen-wu  Huang  Tsung-hsi,  and  of  shame  If  th*  people  are  led  by  of  exchang?  and  doss  not  constitute  under  great  discipline  and  reglmen- 


iTKet  nas  laiua  to  mam-  „.ith  le^  than  H  million  bushels  biats 
economic  equUibnum'  j^eld  on  Julv  31.  1942.  Preliminary 


disposition  data  also  indicate  that  Flaxseed 


4!.r)63,S7fl  2S,fi07.Ji?  14!>..324.1S« 
in.-ins.ivil  jn, 121,462  60.253.767 
4,019.122  ,3, 313,203  11  277.0:3 

620.313  1.027.040  S. 740.121 


bushels  But  it  i?  doubtful,  said  the  |  ivang  Fu-chih  of  the  Chiang,  to  Sun  virtue  and  regulat^  by  the  rules  of  a  factor  of  production 


tation  Chiang  expresses  the  coni’ic- 


i'TE  w-hether  chemurgic  develop-  Yat-sen  of  the  modern  times  The  propriety,  they  will  have  a  sense  of  All  economic  activity,  saj's  Chiang,  tion  that  the  Chinese  do  not  have 

m=nts  '’  ill  evfr  take  i;p  m.or“  than  interpre'-ation  is  both  bold  and  bril-  honor  and  moreover  w-iii  become  must,  be  guided  by  this  fundamental  to  use  the  method  of  class  struggle 

a  fract.on  of  the  Canadian  "'hsat  lignt,  punctuated  bv  frequent  flashes  good."  Here  Confucius  sho'’'s  the  un-  principle  of  Mencius  "Lcvmg  people  and  to  go  through  a  bloody  revsiu. 

cf  insight,  char  jcieriz’d  by  a  rapid  desirable  consequences  of  gc'-ernment  and  valumg  thing’  ”  This  means  that  tion  in  order  to  realize  the  goal  of 

Am''.’ir  the  r’ac-ns  fer  Lhe  chocs-  mo'-ement  of  a  vary  forceful  nature  p’srsly  by  law,  b*  ^oes  not  by  any  the  motive  of  economic  enterprise  social  and  economic  equality 

mg  cf  iarn.a  as  th®  site  cf  th®  n®*’'  lvs?'nninj'  tn  ®nd  TW®»nt  r*P'iriiai«  tVia  fii-ptipn  nf  la-i?  m’l.’l  h®  to  .serve  ne-wle  thrO'lsh  the  Ob’TOUSlv.  neither  lndi’'i(4'iaHsti/. 


said  th®  Beard 


from  beginning  to  end. 


means  repudiate  the  function  of  la'’.'  must  be  to  serve  pseple  through  the  Ob’Tously.  neither  indi’-id’ialistic 


c^ss-bnUy  tq  '■ja*?r  rail  and  high-  chiang  proceeds  w-ith  no  less  confi- 
i’'ai'  tr  anscort a li-n  and  it^  relati**&-  q®nce  He  denounces  in  uncondition- 


ly  short  distar’-c®  fi'Cm  th®  plant? 
engag®-*!  in  'he  rrcd’j-t.’cn.  cf  tires, 
wh.c.h  '■•111  -enzum.e  abcu’  53  per 
cent,  -f  the  synlhetio  rubber  to  be 
produced 

Construction  EMfficultiee 


In  dic’jssing  thought  as  such.  most  economic  utilization  of  things.  I  competition  nor  class  struggle  is  a 

Ihiang  proceeds  with  no  less  confi-  Chiang  cites  a  few?  followers  cf  Con-  This,  Chiang  declares  is  the  highest  j  sound  policy,  Chiang  declares  China 

ence  He  denounces  in  uncondltion-  fucius  to  illustrate  this  point.  Tung  principle  of  the  Chinese  economic  must  adopt  a  third  ■policy — x  peace- 

1  terms  the  fascist  er  nazl  philo-  Ch'ung-shu  of  the  Han  savs  that  in  science  ful  policy— directed  toward  the  prs- 


become 

A  (Re^ulah^  ^mdeil 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


*v®'  soph-'*,  characterizing  it.  not  as  anti-  government  moral  consideration  m’jst 
P“-  Christ,  or  as  a  revolution  of  nihilism,  precede  legal  deliberation.  Chia  I, 


3v«sterneconcmicspec’ulatios.  wbe- 1  servatlon  of  political  liberty  on  the 
ther  classical  or  socialistic,  has  cen-  i  one  hand  and  the  promotion  of  econ- 


syn  .10  ruDD.r  to  be  simply  as  inhuman.  Of  the  eigh-  a’lso  of  the  Han,  says  that  moral  in-  tered  around  the  theory  of  vaiu®,  cmic  ■welfare  on  the  other  | 

teenih-century  liberals  Rousseau  and  hlbitlon  is  prior  to  legal  restriction  This.  Chiang  says,  is  a  mistake  in  Chiang  is  a  disciple  and  interpreter  ! 

itruction  EMffic ulties  Adam  Smith  are  the  subjects  cf  his  In  other  w-ords,  to  be  spontaneously  emphasis  Reason,  or  the  “control  of  of  Sun  Yat-sen.  He  thin.ks  that  in  j 

indi-aUcns  ar®  tha*  the  discussion  Rousseaus  state  of  na-  observed  by  the  people  and  to  be  ef-  desire  through  the  expansion  cf  rea-  the  founder  of  th®  Chinese  Republic 


con^^uctic*^  cf  rt*ii 

b®  far  enough  ad'-anced  *0  com 
TTi&Tics  ’vith  TT*5r*uf2ctur£  o 

c-thylsrns  frc!n  alcchci  in  nsa 


il!  ture.  he  eays.  i«  an  historical  Illusion,  festively  carried  cut  by  the  feO**ern-  son.’‘  not  the  theory  of  value.  U  ths  lies  the  spirit  of  the  coming  ag£ 


THE  FINANCIAL  TIMES, 

2S2  Notre  Dame  Street,  West, 
Mentreol. 


it  has  been  fc’und  ad'' 


ment  la'”?,  must  be  based  upon 
moral!  Mencius  say.?  that  a  state 


central  theme  of  economic  specula¬ 
tion.  National  welfare  and  people  s 


China,  Chiang  declares,  m'jst  mc-e 
toward  democracy  —  political  and 


cccasicn  to  add  a  certain  amount  cf  must  ha-e  lavs  and  lawyers,  but  livelihood,  not  individ’ja!  profit,  is !  eccnom-ic  dem.ccracy  She  m'ost  be- 


styrene  at  the  rate  natural  rubber  in  order  to  obtain  “laws  do  not  prevail  of  themselves.”  the  end  of  economic  enterprise. 


come  a  colitical  dem.ocracy  in  which  ■ 


ef  6,000  ton?  per  j'car  vithin  a  short  a  product  of  highest  standard  suit- 
tim®  th?r®.after  able  for  military  use  under  combat 

Th®  eonstriirtion  of  the  two  huta-  rnnrtilions.  Res.'’arrli  in  fhi.s  field 


“Law  Is  what  is  formulated," 


Accordmg  to  traditional  Chinese  i  all  people  may  enjoy  certain  free-  ■ 


able  for  military  ir,c  under  combat  VVang  Ah-shih.  "but  man  Is  the  agen-  thinking,  it  is  the  duty  of  the  state  ^  doms— of  conscience,  of  thought,  of  | 
rnnrtilions.  Res.-’arcli  in  fhi.s  field  cy  through  which  law  Ls  carried  out."  not  only  to  maintain  order  and  pc.ic?  1  a.isociation.  of  movement  —  freedoms  | 


was  undertaken  in  June,  1942. 


diene  iinit.s  ha.s  been  delayed  be-  was  undertaken  in  June,  1942.  These  statements,  Chiang  says,  show  but  also  to  promo'.e  the  welfare  of  j  that  are  within  the  moral  dictates  of  i 

cause  of  difficulties  in  obtaining  cor-  Of  the  numerous  plants  tested  for  that  Chinese  thinkers  have  seldom  the  people.  Mencius  .says  that  the  !  society.  She  jnust  become  an  econ-  . 

tain  equipment,  but  it  is  expscUd  the  production  of  natural  rubber,  it  relied  upon  laws  a'one  to  maintain  government  must  "regulate  the  omic  democracy  in  which  all  people  , 

that  the  first  unit  will  be  completed  was  found  that  milkwe.d  had  the  .’ocial  order,  although  they  do  not  wealih  of  the  naiion  in  such  a  man-  may  enjoy  the  fruit  of  the  earth  | 

.soihetime  in  .September,  and  the  .see-  most  potentially  adaptable  qualities,  deny  the  necessity  of  laws.  ner  tliat  all  men  are  able  to  support  more  or  less  equality.  j 

ond  unit  about  a  montli  later,  each  In  January,  1913,  a  method  for  the  The  be.st  definition  of  law,  as  quot-  their  fathers  and  mothers  and  feed  ^  To  this  dual  end,  Chiang  declares,! 

unit  with  a  rated  capacity  of  IS.pOO  gu.oi  from  this  plant  was  evolved,  ed  by  Chiang,  is  that  given  by  Lu  their  wives  and  children,  and  that  tlie  Chine.se  will  inaugurale  a  con-  | 

tons  a  year.  If  supplies  of  butadiene  Preliminary  invesli.gations  indicate  H.sln-wu;  "Law  is  based  upon  natural  in  fat  years  every  individual  may  siitutional  government  as  soon  as  | 

can  be  obtained  from  the  United  that  this  gum  will  blend  well  with  reason  and  human  sentiment.’’  Na-  have  plenty  while  in  lean  years  no  the  war  Ls  over,  and  will  start  a  large- | 

Stales  the  plant  should  be  operating  the  Buna-S  synthetic  product  to  be  tural  reason  means  the  reason  in  the  per.son  may  starve  to  death."  scale  program  of  industrialization  i 

at  about  25  per  cent  of  capacity  and  produced  in  Canada  decreasing  the  natui'e  of  things:  human  .sentiment  Social  welfare  is  the  ultimate  goal  |  under  state  operation  as  w'el!  as  un-  1 

manufacturing  Buna-S  rubber  by  hea*  embrittlement  properties  in-  mcaius  th®  opinion  and  feeling  of  so-  of  all  economic  accivity  Chiang  i  der  priva-te  enterprise.  This  is  the  | 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  • 
In  Great  Britain  •  • 

In  United  States,  $3.50  a  year 


•  $1.75  for  six  month's 
$3.00  a  year,  Canadian  fundi 

•  $2.00  for  six  months 


manufacturing  Buna-S  rubber  by  hea*  embrittlem.ent  properties 


August  31 


In  the  making  of  sj-nthetic  rub-  ing  tack  and  processibihty 


creasing  tear  resistance  and  improv.  ciety  Law  cannot  be  contrary  tc 


per.son  may  starve  to  death. "  scale  program  of  industrialization  i 

Social  welfare  is  the  ultimate  goal  j  under  state  operation  as  w'el!  as  un-  I 
of  all  economic  accivity  Chiang  i  der  private  enterprise.  This  is  the  j 
thinks  that  the  Confucian  utopia '  i  course  China  must  travel  from  now  j 


Make  all  cheguot,  drafu  and  money  orderi  payable  to  the  Cempary, 


nature  of  things,  nor  can  it  violate  I  of  the  great  commonwealth  is  the  1  on. 
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B.C.  PACKERS 
EARNINGS  OFF 
DUE  TO  TAXES 


Gla^s  Containers  Ltd.  Only 
Plant  in  World  Making  Elec¬ 
trically  Melted  Glass 


Report  Pwfits  of  S2.25  a  Coni' 
mon  Share  Against  $3.11 
Year  Before 


Special  Corrcepondence 

'Vinniprg  —  The  first  factory,  in 
thewot’M  to  manufactiiro  cloctricr.I- 
ly  molted  limp  soda  glass  is  Glass 
Containers  Ltd.,  in  operation  in 
Winnipeg. 

With  one  exception,  all  materiai.’ 
used  in  the  manufacturp  and  pacl<- 
•aging  of  the  glass  rontniiipr.s  ai'p 
obtained  in  Canada.  'Ihr  oiip  excep¬ 
tion  is  sand,  which  has  to  be  im¬ 
ported  from  the  L'nited  .State.';,  and 
of  which  tlie  plan!  u.scs  right  ton.'; 
daily.  Fine  quality  Black  I.sland 
sand  from  Lake  Winnipeg  could  hr 
used  in  place  of  the  imported  sand, 
but  a  priority  for  the  lumber  need¬ 
ed  for  barge.s  and  a  dork  cannot  lv> 
obtained  from  the  Dominion  govern¬ 
ment.  • 

The  materials  —  .sand,  soda,  a.sh 
limr,  fcld.spar,  ctr..  are  mi.xcd  and 
transferred  to  the  large  melting  ‘ 
furnace.  Melted  under  very  high 
lemperaturc.  the  .moiirn  nii.xture ; 
pours  red  hot  into  molds  at  a  tern- ' 
peraturc  of  between  .1,000  and  J.OOO 
degrees  Fahrenheit.  Quickly  mold-  . 

ed,  the  resulting  containers  are ' 

transferred  by  moving  belts  to  a  , 
rooirr.  When  complelrd  the  con-  i 
tainers  are  pul  through  a  number  I 
of  tests,  anti  if  found  imperfect,  are  ■ 
broken,  .\II  broken  glas.s  is  melted  ; 
do\sn  and  used  again.  i 

(toniainers  made  by  thi.s  new  pro.  i 

ee. ss  meet  the  best  tempering  stand¬ 

ards  in  the  wnrid.  .S.  Moss,  manager  ' 
ef  the  rompany  declares,  and  the! 
romplete  operation  from  raw  ma- j 
terials  to  the  finished  rontainerr  i 
requires  about  eight  hour.s.  t 


WORKING  CAPITAL  UP 


Some  Salmon  to  be  Released 
to  Public  This  Coming  Year. 
[  But  Details  Have  Not  Yet 
Been  Settled 


WOMEN  have  ieund  that  Tract 
Service  ic  invaluable  to  thern 
in  mectina  the  'unfcrmihar  and 
bev.uldcring  problemc  that  once 
i.n  the  adminhtraticn  oi  ever,  a 
modest  estate  —  ta-xe.r  .  ,  .  mat¬ 
ters  of  probate  .  .  .  in.'urance 
.  .  .  real  estate  .  .  .  investments 
,  .  .  and  m.any  others. 

The  expcrirncod  Ertaie  and 
Trust  Officers  of  the  Montreal 
Trust  Company  ere  .serving 
many  familios  all  over  Canada 
with  capable  guidance  in  the 
management  and  investment 
of  their  inherited  property  .  .  . 
providing  friendly  counsel  that 
forestalls  tiie  penalties  of 
inexperience. 


Coniolidated  statement  of  British 
Columbia  Packers,  Limited,  for  fis¬ 
cal  year  ended  April  .10,  1043,  show.s 
net  income  at  5308,043,  equal  to 
$2.25  a  share  on  the  common  stock 
This  compares  with  net  income  pre¬ 
ceding  year  of  $423,510,  or  $3.11  a 
common  share. 

Sales  of  $11,9.36.481  showed  a  de¬ 
cline  from  the  $12,212,296  total  for 
previous  year,  while  tax  provision 
was  higher. 

Income  .statement  compares  os 
follows; 

— years  enrl^d  April  .*0— 
1043  1042 

S 

F'ot  sales  .  ll,9r.il,4Sl  12.212.20.". 

Cost  of  sales  .  10,070,701  10.3?0,1HS  j 

.Balanre  .  k.^.jilfiOO  l,S'j'.’,S27 

'Expenses  .  ).’.7.62j  410,700 

Balance  .  l.:i0O.Ofl.-.  I,412."fi7 

Pepreriation  .  3.32.t'21  2^0. .0.70 

Pend  interest  .  4'',7it  I'.’.xo^ 

Ineo.me  taxe.,  : .  66o,2<iO  oOe.OlO 

fxee,  ,,ai  .  Ic-al  and 

die  fees,  etc .  Sr.61'7  72.000 

Bond  discount  .....  4.020 

Net  profit  . .303,04.3  423,.il0  | 

Prev  surplus  .  ).l.'5.'..,32t  0,36.220  j 

Total  . J.46,3..364  l,3,'i0,7.30  ‘ 

Plvds  paid  .  12,200  204. 41S  ; 

Eal,  of  bond  diet.  | 

written  off  .  46.576  . 

,  *>  A  E  bal .  1,314.370  1, 133.321  ! 

Earned  per  share  ..  2. '.'6  3.10! 

Balance  sheet  as  of  end  of  April.  | 
last,  reflects  redemption  during  year  ; 
of  $30,000  first  mortgage  bonds,  re-  j 
tirement  of  $179,021  bill  payable 
secured  by  second  mortgage  deben¬ 
tures.  Despite  this  reduction  in  debt 
S227.230  net  capital  outlays,  and  pay¬ 
ment  of  $102,209  dividends,  net 
working  capital  was  increased  by  | 
$84,014  over  previous  year.  Surplus 
account  in  balance.  .‘;heot  rose  to  $1,- 
314,379  from  $1,133,321. 

Working  capital  position  compare  | 
es  follows:  | 

— As  at  April  30—  j 


wilh  incomes  over  $16,000  (after  faxafion) 


This  chart  shows  strikingly  how  the  British  people 
are  contributing  to  the  war  effort.  While  incomes 
have  shown  con.siderable  expansion  —  as  the  result  of 
longer  hours  rather  than  higher  wages  per  hour  — 
taxes  have  increased  to  an  even  greater  extent.  In 


the  higher  brackets  the  levies  have  been  increased  to 
the  e.xtcnt  that  while  in  1938-9  there  vere  ID.uoo  per- 
son.s  left  with  incomes  of  over  $16,000  there  were  only 
1.250  with  such  net  incomc.s  in  1941-2.  The  eh, art  i.-; 
published  through  the  courtesy  of  the  British  Trade 
Commissioner  in  Montreal 


swisiii] 

TSI'.I 

fnariNi 


The  Ottawa  "Blotter 


whereby  icnant.s  may  apply  for  d.'- 
crca.sctl  rentals  if  they  arc  paying 
more  for  housing  aconunodation  tlian 
the  rate  generally  prevailing  on  Oc¬ 
tober  U,  1941,  for  similar  accommo¬ 
dation  in  the  neighborhood  will  not 
be  effective  when  the  new  order 
comes  into  force  October  1  unless 
the  rental  was  fixed  by  the  landlord 
under  a  fii'st  lease  for  the  accom¬ 
modation  made  between  October  11, 
1941,  and  December  10,  1942. 

However,  applications  for  decreases 
in  “out  of  line"  rentals  may  be  made 
under  the  existing  order  noi  later 
than  September  30.  Board  officials 
said  the  regulation  permitting  ap¬ 
plications  for  decreases  if  rentals 
were  higher  than  those  griKially 
prevailing  October  11,  1941,  has  been 
in  effect  18  months.  j 


A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi¬ 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Men 


Montreal  Trust  Company 

51!  PLACE  D’ARMES,  MONTREAL 

HALIFAX  V.THNIFra  EDMONTON  TOROtTO  VAttTOU'VEK 
ST.  iok;;.",  t:riD.  London,  eng.  Nassau,  FAHAtiAS 


The  order-in-council  which  sus¬ 
pended  reduced  railway  fares  for 
week-end  and  holiday  travel  has  been 
extended  to  February  15,  1944,  ac¬ 
cording  to  an  announcement  by  T. 
G.  Lockwood,  controller  of  transport. 
The  original  order  covered  a  trial 
period  from  last  April  15  to  August 


The  announcement  points  out  con¬ 
trol  of  the  movement  of  butter  was 
necessary  to  regulate  stock  supplies 
in  different  parts  of  the  country  so 
as  to  meet  future  rcquircmenls.  It 
added  that  another  order  of  the  Dairy 
Products  Board  prohibits  the  addi¬ 
tion  of  milk,  cream  or  other  dairy 
products  to  ice  cream  or  .sherbet  mix 
after  it  has  been  made,  cither  before 
or  at  the  lime  of  freezing. 


•solidatcd  profit  for  the  fir.st  half  of 
I  this  .vear  compared  witli  the  first  six 
momh.s  of  1942.  Total  is  shown  at 
$5,500,000  compared  with  $6., 500.000  a 
year  .ago. 

Profit  is  computed  after  subsidiary 
preferred  dividends,  after  provision 
for  profit  taxes  of  approximately  $17.- 
000,000  compared  with  .$14,300,000  and 
after  pitivision  for  depletion  and  de¬ 
preciation  (including  .special  depre¬ 
ciation)  of  approxim.stFlv  .$33.oni;onn 
of  approximately  .$33,000,000  comp.sr- 
ed  with  $21,900,000. 


Wifir  I  v  iz  h\|Kiiihioii 
I  In  (JIurbrh  lit-li  (..'alrh 

Ottawa  —  Fithcric.s  production  of 
the  P’.ovince  of  Qur'.jc,-.  according  to 
a  report  of  the  Dominion  Bureau  of 
Stati.stic.s  had  a  total  marke'ed  value 
:  of  .34.194,092  in  1942  compared  with 
;  $2,842,041  in  tlie  preceding  year  Thf. 
I  amount  e.';cccd.s  1941  by  $1,352,051  or 
I  48  per  cent. 

■  To  the  total  value  the  .sea  fisb- 
,  enc.-,  centTibuted  $3,876,905  o-  9? 
tv-v  rent,  and  the  inland  fisheries 
$.317,187  or  right  per  cent 


Firpi  Half  Drop  In 

-Ahiiniiium  Profits 


Mr.  Lockwood  said  that 


‘civilian 

travel  is  still  extremely  heavy,  and 
it  is  impossible  to  offer  any  special 
inducements  in  the  way  of  reduced 
fares,  which  would  result  in  any  in¬ 
crease  in  the  present  movement,  as 
it  is  most  essential  and  important 
that  the  armed  services,  both  on  duty 
and  leave,  be  given  preference  and 
train  space  provided  for  them. 

The  controller  also  said  that  pleas¬ 
ure  travrt  would  have  to  be  kept 
within  present  limits  so  that  the 
movement  of  essential  war  materials 
would  not  be  interfered  with. 


Aluminium  Limited  reports  a  de¬ 
crease  of  $1,000,000  ill  estimated  con- 


Appointment  of  K.  M.  Brown  of 
Toronto  as  deputy  timber  controller 
has  been  announced  by  the  Depart¬ 
ment  of  Munitions  and  Supply. 

Mr.  Brown,  on  loan  from  Coast 
Sawmills  Limited.  Toronto,  served  on 
the  staff  of  the  limber  control  dur¬ 
ing  several  months  in  1940,  and  re¬ 
turned  in  1941  to  take  charge  of  lum- 


Department  of  Munitions  and  Sup¬ 
ply  announces  that  siiipmcnts  of  Al¬ 
berta  coal  to  eastern  Saskatchewan 
and  Manitoba  w'ill  be  “drastically  re¬ 
duced"  bccau.se  of  unprecedented  de¬ 
mands  from  local  markets  in  the  far- 
east. 

E.  J.  Brunniiig.  coal  controller, 
pomts  out  that  coal  reserves  in  Brit¬ 
ish  Columbia  and  Alberta  have  been 
reduced  because  of  a  rise  in  indus¬ 
trial  consumption  on  the  west  coast, 
an  increase  in  bunkerage  require¬ 
ments  and  the  “unusually  large"  de¬ 
mand  from  householders  during  the 
past  winter. 

Consequently  he  said,  coal  which 
formerly  found  its  way  to  the  eastern 
prairies  must  be  diverted  to  the  west 
coast,  and  as  a  result  the  people  of 
eastern  Saskatchewan  and  Manitoba 
will  have  to  depend  to  a  greater  ex¬ 
tent  than  ever  upon  coal  mined  in 
their  own  provinces. 


ber,  shingle,  and  millwork  price  con¬ 
trol. 

He  wa.i  born  in  Minnesota,  and 
has  been  a  naturalized  Canadian  for 
1.9  years.  His  entire  business  life  has 
been  spent  with  the  lumber  industry 
in  the  logging,  manufacturing,  and 
wholc.%alr  branches 


I  Officials  of  the  Department  of  La- 
[  bor  have  made  public  details  of  an 
i  order  pcrmittuig  advertising  for  cer¬ 
tain  types  of  employees  under  Selec¬ 
tive  Service  regulations. 

Under  the  new  provision,  the  re¬ 
strictions  on  such  advertising  will 
not  apply  to; 

“1.  Advertising  for  domestic  and 
kitchen  employees  for  hospitals,  asy¬ 
lums,  nurseries,  orphanages,  institu¬ 
tions  for  the  aged  and  infirm,  or  for 
any  other  type  of  institution  similar 
in  nature  to  the  foregoing  and  ap¬ 
proved  by  the  director  of  national 
selective  service;  or 

2.  A  person  advertising  in  roler- 
cnce  to  female  perrjons  60  years  of 
a.ge  or  over;  or  the  f federal)  Civil 
Service  Commission."  j 


B.t  KAY5IOND  MOLEY. 
In  The  IVall  Street  .lournal. 


bidding  among  the  United  Nations 
to  determine  which  one  will  be  the 
recipient  of  the  surrender? 

That,  of  course,  brings  us  to  an 
[  essential  condition  in  even  an  “un¬ 
conditional  surrender.'’  To  whom 
shall  the  surrender  be  made?  No 
doubt  Germany  would  rather  sur¬ 
render  to  the  United  States,  and  fof- 
I  Innately  that  is  made  possible  by  the 
fact  that  the  invasion  armie.s  are 
headed  by  an  American  general. 

Next,  the  surrender  of  a  nation  j 
differs  in  kind  and  degree  from  the  j 
surrender  of  a  fort  or  an  army.  B  ] 
involves  the  surrender  of  the  vast  1 
facilities  of  the  whole  nation.  The  | 
immediate  custody  and  intemal  de-  | 
tailiKl  government  of  that  nation  | 
can  never  stop.  What  temporary  gov¬ 
ernment  should  be  recognized?  Ger¬ 
many  has  no  Badoglio.  All  the  heroes 
of  the  last  war  are  gone.  It  has  no 
socialist  party  leaders  of  importance, 
no  republican  leaders,  its  legitimate 
Hohcnzollenis  are  hardly  usable  and 
no  Nazi  could  be  recognized  There 
are  indications  that  the  w-ily  Schacht  [ 
might  be  offered,  but  he,  too.  would  j 
hardly  hav»  the  prestige  to  hold 
things  together. 


It  is  too  much  to  expect  Messrs. 
Roosevelt  and  Churchill  to  di'aw 
postwar  blueprints  at  their  confer¬ 
ence.  This  meeting  is  a  council  of 
war  held  at  a  critical  and  decisive 
moment  in  the  conflict.  So  the  At¬ 
lantic  Charter  and  other  general  lor- 
mulas  must  remain  in  their  present 
undefined  state.  But  the'  expression 
“unconditional  surrender”  is  a  war 
weapon,  not  a  peace  plan,  and  many 
wish  it  could  be  spelled  out.  For  the 
term  clearly  describes  an  objective 
witli  wliich  Russia  door,  not  agree 
and  It  may  be  unintelligible,  even  to 
those  elements  in  the  enemy  and  oc¬ 
cupied  countries  upon  whom  we  most 
depend  for  the  Inevitable  inteniai 
explosion  that  will  make  victory  pos¬ 
sible. 

In  the  well-thumbed  lexicon  of  Eu¬ 
rope  there  is  no  such  word  as  "un¬ 
conditional.”  Everything  there  is  con¬ 
ditional,  tentative,  changeable.  Hun¬ 
dreds  of  years  of  'diplomatic  double- 
talk  have  given  Europeans  an  abid¬ 
ing  doubt  that  anything  can  be  final 
I  and  uncompromising. 

!  In  the  practical  application  of  the  i 
j  terns  in  tlaly.  General  Eisenhower  ' 
[  made  clear  that  there  were  condi¬ 
tions.  These  several  condltons  were 
apparently  designed  ,to  keep  that 
country  intact  and  unbroken  by  re¬ 
volution  and  disorder.  Tlrere  may  be 
similar  reasons  for  keeping  the  Bal¬ 
kan  countries  intact  when  they  sur¬ 
render.  With  resiiect  to  Gernraiiy, 
tl)e  euM;  may  or  may  iioi,  be  tlie 
.•'.ame. 

Ill  any  cveril.  Bialiii  iixs  aIrraUy 
iiiade  clear  u  iiUiiiU-r  of  coiulitioiis 
that  appear  to  limit  the  Uoasevelt- 
Churchill  terms.  His  “Free  Germany” 
movement  seems  to  take  it  for  grant¬ 
ed  that  a  stable  government  and 
even  a  minimum  military  force  will 
be  allowed  Germany  after  it.s  sur¬ 
render.  Can  it  be  that  there  tvill  be 


Ontario  Nickel  Calling 
Another  Special  IMeeting 


chemical?,  oil,  {'"'od,  and  other  materials  ^re  also  ne-iess-an/ 
to  ultimate  victory, 

Morcoxcr,  a  larger  .and  Larger  part  of  Life  in?uranre 
reserves  is  helping  the,  Ciovwrnnic'its  of  (Laiiada  and  the 
United  States  to  finance  tlic  w.ar  programiiie,  through 
iiiveslmcnt  in  Government  Bond". 

Tiic;;e  Life  inr-urance  dollai"-  aie  helping  to  bnv  planes 
tanks,  ships,  guns,  bombs,  shdi.s  and  weapons  of  all  kinds 
to  r-,afegnard  our  lu  es  and  liberties. 

So.  for  the  duration  of  the  war,  vc.-'u  ca.'i  h.a've  the  satis¬ 
faction  of  knrr^'ing  that  more  and  more  of  the  dollar?  you 
have  invested  in  Infe  in?urance  arc  iLo^nng  to  the  place 
where  they  are  mo?t  needed  ,  .  .  the  war  chests  of  our 
nations! 


Every  time  you  pay  a  Life  insurance  prenuum  you 
are  doing  something  more  to  help  win  the  war. 

Part  of  the,  money  you  pay  as  premiums  on  your  Life 
insurance  goes  into  reserves  .  .  .  and  these  re.servcs  are 
invested  to  earn  the  interest  that  helps  pay  the  cost  of 
your  insurance. 

In  peace-time,  these  investments  are  placed  in  first 
m.ortgages,  helping  to  finance  bnilding  operations,  farms, 
homes,  and  apartment?  ,  in  bonds  of  utilitie?.  railroad?, 
manufacturing  and  induStna!  enterprises  .  and  in 
Goi.'emment  securities  that  make  possible  such  pro-iects 
as  sch'Ools  and  roads  and  bridges  in  practically  every  part 
of  Canada  and  the  United  States 

Today,  these  dollars  are  helping  the  war  effort  because 
efficient  transportation,  and  the  production  of  power, 


Toronto  —  Ontario  Nickel  is  call¬ 
ing  another  meeting  of  shareholders 
for  August  31  at  the  King  EdwaiM 
Hotel,  when  new  plans  will  b?  ad¬ 
vanced  for  mining  operations  on 
which  considerable  e.xpenditure  has 
been  made 

The  rrcpoca!  pre'iosu!''.'  ad''3r.ce.d 
for  a  n®"'’  set-up  cn  basis  of  five 
cld  shares  lor  one  ne-"-  lias  fallen 
fnrough  owing  to  misunderstanding 
on  liabilities,  officials  .stale  Shire- 
ho'ders  are  being  notified  of  what 
are  considered  more  important 
undertakings. 


The  false  Nazi  claim  that  Ge-r- 
many's  misfortunes  all  came  from, 
the  TT'caty  of  Versailles  has  been 
hammered  home  for  twenty  years 
by  Hitler  and  others.  This  fixation 
is  an  impediment  to  sun-ender.  It  is 
not  po.ssible  to  controvert  their  be¬ 
liefs  now,  but  ill  .some  way  it  miglit 
be  made  iici'lccUy  clear  llmt  sur- 
lenUfi-  ).lOir.s  not  ineaii  Uie  .surreiulor 
of  tlie  land,  iioiiie.s  and  cattle  of  the 
people  tliemselves. 

Many  of  tliese  inalter.s  cannot  be 
made  part  of  a  Roosevelt-Churchill 
manifesto  after  the  current  meeting. 
But  even  a  council  of  war  .should 
clarify  the  underlying  questions  in¬ 
volved. 


ALGOMA  GETS  EQUIPMENT 

Toronto  —  All  the  necessary  equip¬ 
ment,  including  the  heavy-duty  coiii- 
preisor,  bus  now  arrived  a.  the  jiroi)- 
erly  ol  AIkouiu  Coppei  Mines.  Bro- 
Uiictu.'ji  Is  .-.cliediiled  to  .start  this 
niontli  after  considerable  preijura- 
tory  work.  Ore  will  be  sliipped  to 
International  Nickel  Company  for  re¬ 
fining.  Tlie  grade  of  the  crebody.  as 
Indicated  by  two  adits  which  were 
driven  into  the  h'lJy  formation  and 
diamond-drilling  i.s  10  per  cent  plus 
copper. 


Ai\fNlVERSA^}[_ 


Metropolitan  Life  Insurance  Company 

4  Mrri  Al.  CUUl’AM  ) 

NEW  YOKK 

Frederick  H.  Ecker,  cHAinM.cx  or  the  BOAnii  Leroy  .-1.  Lincoln,  rnESlDE.vr 
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R.  EMMiT  cox 

J.  w.  TYSON  . 
A.  R.  W.  YOUNG 


'  r.ilhcr  nicrlv  bv  fhp  (.jnarlian  lO'estments. 
f  It  '.boulfi  be  possible,  both  for  Canadians  and 

Nmcrirair.,  to  slop  the  fl\ -by-nif;ht  salesman  and 
M"rtr-o  i  "oithirss  ‘investment  rounselling’  withmit 
(,  t’n^p.iny,  I  throwing  out  the  whole  business  of  trading  in  sc- j 
eurities,  especially  ,is  there  is  no  reason  to  belies?  ! 
that  those  .agencies  in  the  I  nited  S*ates  who  have  I 
Publisher  publicised  besond  .ill  reason  the  fesv  dark  sheep: 


That  Hot  Springs  Food  Conference  HITyearT^ 


By  L.  B.  PEARSON. 

Moiiiter-Counsellor  of  the  Canadian  Legation  at  Washington  and  Chairman 
of  the  United  Nations  Board  on  Food  and  Agriculture. 


EdPsr  and  Manogtr  [  -md  thpir  prneticcs  are  interested  in  anjlhinv*  more  fsr-ucs— Lha*.,  on  Food  and  Agricul-  |  quired:  how  national  health  can  be 
-  New,  Ed.ter  :  ih.in  legitim, ate  griev  ances.  And  w  e  aie  ready  to somber  and  |  improved  by  right  feeding:  how  to 
_ _ _ I  1  •,  ,1  .  ,1  t  .  ■  '  lu  compelling  background  of  a  world  at  baniih  the  srvage  stupidity  of  one 


A.  R.  W.  YOUNG  ....  -  New,  Editor  ,  (h.m  legitimate  grievances.  And  we  are  ready  to 

■ - - - 1  admit  that  there  are  grievances,  not  onls  in  the 

SUBSCRIPTION  PRICE:  In  Canada,  5.1 '‘‘0  a  vear,  i  L'nitofl  .hl.ites  but  .also  in  Canaria. 


THE  FIRST  United  Nations  Con-  i  to  get  that  food  wherever  it  is  re-  achieved  without,  freedom  from 

fersnes — Lha*,,  on  Food  and  Agricul-  |  quired:  how  national  health  can  be  Icar:  and 

ture — met  ag.ainit  the  somber  and  I  improved  by  right  feeding:  how  to  2.  Policies  of  aggression  and  the 

compelling  background  of  a  world  at  banish  the  srvage  stupidity  of  one  fear  of  agression  have  induced  the 

ivar.  It  began  long  before  the  open-  |  ccuniry  destroying  the  food  that  imeconomic  employment  of  human 


j  Frem  th§  Filfs  of  The  Fmonciol  TimiM  |  ; 

The  Viet  debt  of  Canada  which, 
before  the  war,  stood  at  about  5336,- 
fOO.OOO,  has  novv  passed  the  hillion- 
!  dollar  mark,  and.  to  the  end  of 
March  31,  IDIS,  the  cost  of  the  war 
appro.\imates  51,300,000,000. 


51  75  for  s'x  months  In  Great  Britain  $3  00  a  year 
Canadian  funds  In  th'’  Un, ted  .'^fa'e.s  53  50  a  year: 
52.00  for  s;x  montns.  Foreign  subscriptions,  $5.00 
a  vear:  53  00  for  si\  months. 


iitOfl  .N|.Ttps  but  ,t!so  in  (.an:ul,i.  |  mg  plenary  session  at  Hot  Springs,  j  other  countries  need:  how  to  remove  and  material  iesource.s.  the  devel- 

M  is  rjrsi r,able.  howevrr.  not  onh  to  i  cvipw-  v  ery  I  Virginia,  on  May  8  Ii.  1943  It  began  i  barriers  v  hich  hinder  the  easy  ex-  opment  of  uneconomic  mdustries, 

srnnuslv  the  conlcnis  ,anrl  meaning  nf  Article  m  in  an  [  change  of  food:  how,  in  short,  to  the  imposition  of  barriers  to  inter- 

,-.o,  K,',  ,  ,  .,  ,,  ,  ,,  .  ,  Atlantic  Charter  ’  that  ws  were  |  replace  international  anarchy  by  m-  national  trade,  the  in.,roduction  of 

--  but  loifhiow  It  on.  .iltogetlvcr  .and  .itlrmpt  fo  figpim-  i„  this  vvar  lor  a  peace  ‘'that  ternational  order  m  the  field  of  agri-  discriminatory  trade  practices,  and 


,7r  '  oi  Human  Granby  Consolidated  Mining, 

and  material  lesouices,  the  devel-  Smelting  &  Power  Company  pro- 
opment  of  uneconomic  mdustries,  2,ig7,077  rounds  of 

he  imposition  of  barriers  to  inter-  copper,  of  which  I.4D4.7S5  pounds 
national  trade,  the  introduction  of  from  the  Hidden  Creek  Mmea 


ADA’ERTISING  Rate  Cards  on  application  at  all  our  I  '■*  .ippmacli  fn  the  problnn.  The  approach  frill  aHord  an  assurance  that  all  men  cultm'al  production,  distribution,  and  the  expenditure  of  huge  sums  on  j  Grand'  Forks. 


at  Anyox  and  672. 3S9  pounds  from 


offices  or  Horn  any  ifsponsiisle  Advertisitig  Agency.  |  nnist  be  found  right  here  in  .r.inada  and  after  the  In  all  lands  may  live  oUt  their  lives  I  consumption.  armaments:  the  United  Nations^ 

illeBiliniatc  side  nf  the  busines.s  h.i.s  been  dealt  with  ur  freedom  from  fear  and  want."  j  The  Conference  ranged  wide  and  Conlerencs  on  Food  and  Agriciil- 
'hpr«  is  no  reason  whv  there  shniilrl  not  he  -rn  Conference  came  closer  when  i  dug  derp  As  it  was  a  fact-finding  ture  Recommends: 

.....I  u  ..  .  ^  free  men.  m  Januarv  1942.  formed  land  advisory  body  only,  all  it  could  1.  That  the  governments  and  au- 


CABLE  ADDRESS:  ‘  F.nt.mss":  W  U.  Code 


parfnrenfs. 


HEAD‘'oFFICE,"Montrea!.  LAncaster  213'6¥.-Ail  D*-  'here  is  no  reason  whv  there  should  no!  be  a  Conference  came  closer  when  ,  dug  deep  As  it  was  a  fact-finding 

'  ■  U  U  .1  .  I  r  „  .  I  January  1942.  formed  and  advisory  body  only,  all  it  could 


C.JI  easHij,  and  libei alisalioii  ol  those  I’cgulaiinns  3  -^oup  of  United  do  was  to  bring  home  to  the  govern-  thontics  here  represented,  by  vir 


TORONTO:  E4\v.ardi  Eld,  On.aiio^  Repreaentative  j  which  deal  with  th?  trade  of  bona-fide  securifies  Nations  to  wage  war  together  agaiiirt  men’s  it  repr 
Businer^^^.and  Editoriai_  mfices:  K.  s  ^’jbelv'crn  two  .sovereign  countrie.s  and  the  various  those  evil  forces  which  would  de^-  slake,  and  rei 

Pit  i  .epnon  .  nr..  i.i.  .  subdivisions  thereof.  tro.v  forever,  freedom  from  want  and  necessary  to  in 


LONDON.  ENG  :  P5  Bishopsgate,  E  C  2.  Davies  &  Co., 
Repret-entafives. 

D^i'nted  to  the  interests  of  the  investing  I'ublic 
in  the  belief  that  the  confidence  of  capital  is  e:sen 


ev  ery  ether  freedom.  I  think,  it  did.  ciple  of  mutual  responsibility  and 

This  United  Nations  Idea,  however.  I  ‘*‘„tv.r„  coordinated  aclion  to  establish  such 

had  to  b->com»  more  than  an  idea.  I  "ha*  were  the  results?  WeU,  m  the  conditions  of  international  secur- 
l‘t  nced-'d'foimi  and  substance  It  had  !  Plac^'  Hi?  Conference  unani-  ity  as  will  make  possible  an  ex- 
to  express  it' elf  in  action,  before  Muouslv  adopted  und  mianiniity  is  panding  and  balanced  world  econ- 


Only  Some  Things  Can  Be  Told 

THE  ferrific  task  of  salvaging  the  Normandie 


vresentsd  the  issues  at  tue  of  their  determinaticn  to  | 

ecommend  the  policies  achieve  freedom  from  want  for  all  | 

meet  them.  But  that,  I  people  m  all  lands,  affirm  the  prin-  | 
ciple  of  mutual  responsibility  and  I 
■  ♦  ♦  coordinated  aclion  to  establish  such  | 


tiai  to  ihe  itabthlii  of  itnance.  the  prosperity  of  in- j  Nesv  ^o^k  harbor  has  been  one  of  the  most  spec-  men  could  draw  from  it  full  assui- 


niouslv  adopted  und  mianiniity  is  panding  and  balanced  world  econ- 
rcmething  when  44  governments  are  omy." 


dustry  and  the  deretopiiient  of  our  resources. 
MONTREAT.  FRIDAY.  AIGLST  20,  1943 


tacular  feats  of  the  war.  If  has  been  indicative  of  I  ance  of  victory  m  war  and  of  a  pe.ace 
the  manner  in  which  Ihe  physical  resources  of  the  I  "hich  would  be  something  more  than 

Allied  nation.s  are  being  developed  and  conserved  from'‘S'  In  Hro:rihrJn.leT‘Na^ 
to  the  ends  of  victory.  tn  deal- 


invoivfdi  a  great  many  resolutions 


whk'h  would  be  something  more  than  j  covering  a  very  wide  field:  all  de¬ 
an  uneasy  and  temporary  respU?  i  signed  to  bring  closer  through  co- 


4*  <!•  4* 

The  Conference  also  affirmed  m 


signed  to  bring  closer  through  co-  another  resolution  that  freedom  from 
operative  action  the  day  when  the  want  can  only  be  achieved  in  an  ex- 


ThlS  ay  Chaos  Lies  impressive,  as  indicating  the  extent  to  an  international  way.  |  i  msow  mac  resoiuuons  incmstues  wHougu  scarcioy.  uc.s  ivmove  ^  ~ 

THE  siern  w.ii|iin£  acamsf  the  dangers  of  inf  a-  .  u  i  *  .•  ■  .  nf  tiie  ^re  mere  woras  and  that  the  streets  gether  .  said  the  delegates,  'the  bar-  cTcrii^ 

fmr  ,n  (  .nadi  ,n  fh«  absence  nf  a  check  to  unne  opcralmns  are  playing  their  part  in  It  “  aTo  Cm  of  Geneva  are  paved  with  f-m.  At  riers  of  every  kind  to  international  L  Pr^^  dont  of  the 

tio.r  ,n  t.anada  m  th"  abscnie  nf  a  .  heck  o  unne-  Prcsiden  of  the  U  '=;AJo  begin  iG  resolutions  of  trade  and  then  double  oui’  world  K  B  ITolland  Paper  Company,  and 

cessarv  spending  in  the  country  given  bv  "  arlime  ,  Rp^ford  Basin.  Halifax  aftri-  c"  T  i  Vn,™  u-llf  Conference  go  verv  lar  and  em-  production  of  food."  That  is  bold  and  business  and 

Fnces  and  Trade  Board  liend  Donald  t.ordon  'lur-  3,  ,,3^  ,,3^  ^^3  seventeen  years,  wfth^freedon  of ‘food. ^  fundamentall.v  important  prm-  challenging  coimsel,  and  if  ^  ^  ‘o  J™  cV\7ie'' Banrof 

ins  tbe-  past  v*pek.  i.s  merelv  a  lepetition  of  similai  .  r.  n  ,u  .u  -r-  u  n  /  j  ,  i  cu-ini  ciplts  Their  acceptance  by  govern-  be  met,  there  will  have  to  be  lar  „  ,  ^  mcmi  cams  oi 

Ii.i  pjM  rrn.  1.-,  '  I”  i ‘ ' w  ii  .  i  . . m i  rt i  |  ^ j 3]|  j, p  P3 j  ^  ,  ,j.  .J.  V  .11  1,.  ,c  w,f  mrv,-.  Canada,  in  succps-sioii  to  the  la'.p  Dl’. 

,.h,d,  I, mm  i  T^.,hud,  »'  f  m 

Other  source.s  during  the  p.ast  vea;-  nr  more  \  direct  spend  their  whole  b'eo  pioducmg  bv.v  (Vio~»  r-«-  fanfacf.n  h'®  brother,  the  late  Hon  J  B. 

service  1,1  i,.,.  than-,  pact  from  tnem  in  practice,  man  evei  ineie  was  in  mat  tanrastic  ,  h  j  ,  ,  • 

appeal  tn  the  Canadian  public,  there  appears  little  ntanning  and  carrv  ing-out  of  such  under- I  nm  fh.-B  ha.s  ^  at  The  Conference  also  recognised  I  and  depressing  interim  betw-een  the  i 


Less  spectacular,  hut  in  some  vvays  more  intere.s*-  ing  with  internaticnal  problems  in  i  of  food. 


tions  had  to  organiie:  to  s’art  deal-  "t'r'd  "lil  win  freedom  from  want  panding  world  economy.  It  repu- 


Thp  Government  crop  report  for 
the  month  of  July,  gives  a  to  a!  yiell 
of  wheat  for  Canada  of  233.no6,000 
bushels,  confr-osted  with  235,700,900 
bushels  in  1917.  Th?  total  yield  of 
oata  IS  approximately-  416  COO  090 
husheb  against  403.000.000  bushels 
m  1917. 

In  the  fiscal  year  ended  31st 
March  last  Canada  did  a  per  capita 
foreign  trade  of  514025.  This  la 
morn  than  double  the  foreign  tr.ade 
which  the  United  States  .shows  per 
capita.  In  Hi?  U.,"?.  fHcal  year  whi'-h 
closed  on  July  1st  last,  the  United 
Slates  with  a  population  of  a'oout 


diated  that  sliabby  doctrine  of  profit  capita  e> 


1  know  that  resolutions  themselves  through  scarcity.  ‘  Lels  remove  to- 


port  businers  of  5,56.75. 


tio.r  in  t.anad.i  m  th"  absence  of  a  check  to  unne- 
cessarv  spending  in  the  country  giv  en  by  V' arlirne 
Fnres  and  Trade  Board  liead  Donald  (iordon  dur- 


warning.s  vvhich  have  emanated  from  Ihe  same  and 
other  sources  during  the  p.ast  vcai'or  more  A  direct 
appeal  to  the  (.ianadi.in  piiblir.  there  appears  little 


■  .  ,  ,  ■  ...  nf  theiai's  tiisre  words  and  that  the  streets  gether'’.  said  the  delegates,  ’'the  bar- 

whirh  salvage  oprrauons  nr?  playing  their  part  in  ft  ^  ^  inhe^m  thl-  °f  Geneva  are  paved  with  t'’"m.  At  riers  of  every  kind  to  international 

Ihe  great  effort,  has  been  the  raising  nf  the  light-  ,  of  tne  n--*' itnitern  same  time,  the  resolutions  of  trade  and  then  double  oui-  world 


Th"  planning  and  carry  mg-out  of  such  under- I  m  eating  it.  But  there  has  never  at 


reason  fo  bel."ve  that  it  will  have  appreciably  more  j  should  , go  far  to  create  public  .onfirlence  any  time  been  enough  to  eat  Of  the  freedom  from  w^^^^  food  de-  tw;o  worW  ^ 


effect  than  have  previous  appeals.  The  war,  unfor- 
tun.atelv.  is  tno  far  a'v.iv  from  Hus  continent,  ^nd  j  |j.j 
recognition  of  the  serious  effects  of  unbridled  infla-  ,3^ 
finn  much  too  vague  in  the  public  mind,  for  great 
hopes  for  volunt.ar,'  thrift  among  any  considerable 
elr-ment  among  th"  people  to  he  entertained- 

This  condition  is  not  an  isol.ated  instance  of  lack 
of  apprena'ion  of  a  considerable  proportion  of  the 
people  of  the  seriou.s  prohlem.s  ,",nd  inherent  diffi¬ 
culties  vv'ith  which  the  carrving  through  of  the  gov¬ 
ernment's  war  program  is  attended-  Cnficism  nf 
the  government  in  connection  with  nuirh  of  the  re- 1  ,,-1 


,  ,  ,,,  ^  ,  ,  iiinnnnnnnn  nr,  fhi-  -’nhp  '  pends  ou  Cther  freedoms.  Freedom  The  Conference  had  other  impor- 

thal  we  are  not  ,,ust  muddling  through  the  want  and  freedom  from  fear,  tant  results.  The  very  fact  that  it 

that  every  source  of  supply  for  the  so  I  do  not  ha' e  enough  !  hunger  and  war.  are  indivisible,  met  at  all  was  important.  That  it 

materials  is  being  studied  and  developed  And  even  I  [i-e  rleht  kind  of  food  for  hoalth  Tou  can't  have  one  without  the  was  the  first  United  Nations  Con- 
more  impressive  s'ories  could  be  told — and  w  ill  lie  |  and  decent  living  Indeed,  if  the  other.  Affirming  this  truth,  the  Con-  ference  made  it  of  special  ^pcr- 
,  , .  ,  i,-,  B  nm-mai  fereiice  passed  what  is  perhaps  its  tance.  Further,  it  spoke  with  one 

told— when  the  time  come.t  that  such  information  ttorlas  food  production  in  a  noimal  ,mr,„r-ant  rpsolution'  voice  m  clear-rut  and  uneamvocal 

c,„  b,  ,b,  public  ,v„b„„,  „„„  ~  S  ?u  'SS 

to  the  enemy.  T-,,....  ,„3t  enough  T  Freedom  from  want  cannot  be  (Continued  on  page  7.) 


J  I  financial  circles,  has  been  elected  a 
i  director  cf  the  Provincial  Bank  of 
_  I  Canada,  in  sucees.s'on  to  the  la'.e  Dr. 
I  !  E.  P.  Lachapolle.  Prior  to  the  d-^ath 
;  !  of  his  brother,  the  late  Hon  J.  B. 
;  ;  Rolland,  he  was  general  manager  of 
'  I  the  company,  and  later  assumed  the 
'  presidency. 


SCRAP  BOOK 


Ii.e  unie  romc.s  inai  suen  I  most  important  resolution: 

L-an  be  given  to  the  public  without  proving  of  value  1 equally  du  laed  amoi  g  1  "yvHEREAS: 

,  ..  «-  o  I  Its  people,  practically  every  Caxiaaian  /  „  ^  1 

io  the  enemv.  U.ffil  t-i-.bvb  s.cb  ,un>  Bnniit-h  1  Freedom  from  want  ca 


.  "w  enemy.  n.nnM  ciffBr  ThpvB  iiist  isn't  pnouth  ^  rrceoom  iiom  wane  cannuv  ob  iGOntinueo  on  page  i.i  . 

of  appreria'ion  of  a  considerable  proportion  of  the  would  suffer.  Theiej^ust  isnt  enot***}  house  to  apply  for  a  yob  that  he  had 

,  ,  ,1  ,  I  f#  - - -  i  food  to  go  around.  This,  at  a  period  .m  . . . .  ,  - . .  ■  n  ,  aHvprHsBri 

people  of  the  seriou.s  prohlem.s  ,",nd  inherent  diffi-  i  -  .v,,  uiutnrv  whpn  man  for  _ _  _  .  _  ao'ertisea. 

rulties  vvith  which  the  carrvms  through  of  the  gov-  Restoring  Credit  In  The  Vest  j  the  first  time  has  acquired  through  EDITORIAL  FORUM  m:n"a^r"''^’yor -arr^^'^h  7^  l^f.* 

ernment  s  war  program  is  attended.  Criticism  nf ,  THAT  prairie  farmers  generally  are  not  taking  j  *<^t€nce  the  physical  means  for  con-  ■  Why,  I've  had  over  a  thousand  ap’ 

the  government  in  connection  with  much  of  the  re-!  3, ^vantage  of  debt  adjustment  acts  prepared  for  '  ^“^n^PrPGri'^nt  Kno.seveU's  mvitation  RnrvA  And  The  !Sh#sntn,ye  T  oW  end  navid  Cvnll  plications  already," 

.strictive  legislation  that  has  been  resorted  to  as  war|  ,heir  benefit  by  repudiation-minded  Social  Credit  was  welUconceived  and  well-timed  \  ^ \  ^  Wh^t^dL  it  moM  ^  m!n  in  ^\Veir’°  h''e'‘^.aid°‘'a?^^^^^  while 

measures,  particularly  in  re.uard  to  its  mnn-power  3^^  politicians,  will  be  learned  by  the  Cana- 1  All  the  44  governments  ac-  L't  us  m^em^nt ‘'reLTable  Public  life  to  be  a  H-fend  o7 Tabor  "how  about  em'ploying  me  to  daiify 

policies,  has  been  widespread  and  extremely  vocal.  I  ^i3„  p,.opie  vithout  surprise  but  still  with  consid-  »ud  all  were  lepie^en^d  :  11  HI  show  good  judgment,  reasonable  mgralKude  and  desertion  is  the  applications?"  -  Wall  Street 

It  is  true,  undoubtedly,  that  the  operation  of  Hie  !  ^,.31,1^  satisfaction.  The  Country  Guide  reports  that  i  '^'25  of  a  ! Ibe  only  reward?  In  modern  Can-  Journal. 

National  Selective  Service  Act  has  left  much  to  be  i  ,33,  3,3,  3^^,  3  jj-  ,^,3,  n.ortgages  were  dis- !  ~rhn Tut  v^cTrlous  fight-were  Tvf'*  a”'’''"  - 

desired  in  the  way  of  efficiency  and  has  not  been  |  charged  in  Saskatchewan- the  province  hardest  hit  '  up  to  win  the  war  after  the  war.  The  fHeTd.T*u*  ?Lie  has  hfen"  none  Synthetic  Steaks 


Labor  and  David  Croll 


The  Opportunist 

Andy  called  at,  the  big  busmesa 
house  to  apply  for  a  yob  that  he  had 
seen  advertised. 

"But  my  dear  man,”  said  ths 
manager,  "you  are  much  too  late. 
Why,  I've  had  over  a  thousand  ap’ 
plications  already." 

Andy  looked  thoughtful. 


.  ,1U,|«VU  III  oaanrtiviicvxaii— iiiv  piuvinte  narucST  nu  up  uu  win  bnc  wai  aiivi  i.,«:  w  iu—  fi-iBnilc  hii-t  there  ha»  heen  nnne 

productiv^e  of  the  results  that  might  hav  e  been  ex- j  (,3.  ,i.p  depression— while  in  Manitoba  there  ^  delegates  came  from  t^^  Ch^’^°to  this  we  should  go  a  long  quite  as  flagrant  as  the  knifing  of  Using  yeast  as  a  basic  ingredient, 

perted  H  is  rqunllv  true  that  there  have  been  ^  [33, .p  jjpen  substantial  decreases  over  the  past  f'-w  i  cTi  ^  r7nada  Thev  to''ai’d  easmg  what  Is  definitely  David  Croll  by  the  electors  of  Wind- 1  a  new  food  has  been  developed  that 

weaknesses,  both  in  broad  policy  and  in  depart- j  ^  ^3,. 3  outstanding  farm  indebtedness.  Alberta  1  BBmV'frnTTheTnnir-  and  the  sub-  an  emergency.  And  if  our  teeth  chat-  sor-Walkerv  Uie  in  the  recent  On- 1  tastes  as  good  as  meat,  yet  costs  only 

mental  work,  on  manpower  distribution.  Can  the  ,3  referred  to.  hut  w?  have  no  doubt  that  the  |  Arcuc.  Three-quarters  of  the  popu-  «  bit  when  win’^er  comes  and  we  tario  election  votes  one-fifth  "nd  contam^ 

government  be  blamed  entirely  for  the  manpower  ,3  3^^i,g^  Credit  ,n-  'lation  of  the  world  w-ere  represented^  thTSTnaTe  hfg^  4  100  blTly  s  hundred  more  than  I  new  meat  takes  only  12  horns  to 

situation,  however'-  The  .answer  to  this  question  know  that  the  coal  we  save  will  help  his  Conservative  opponent  polled  and  |  make  as  compared  with  two  years 

definitelv  is  open  fo  .Trctimenf.  Improving  cash  income  for  the  Western  farmers  l,h,L.TTf  !Ln~Te  and  with  the  fires  of  war  industry-help  -.500  Icsa  than  the  successful  C.C.F  |  to  rais?  a  .steer.  One  company  alons 

Canada,  like  Its  neighbour  across  the  border,  not  ,3  reported  bv  H.  M  Morrison  president  of  the  '  foT  d?G«terT‘fhe^  u^^^  provide  weapons  for  the  fighting  candidate  got.  If  David  Croll  had  j  is  prepared  to  produce  millions  of 

only  ,s  a  democracy  but  is  one  in  which  the  people  I  or’T4  I  oans  Asso  ni  mi  of  Man  mha  vv h-.  v  vs  I  rTv  IcHand  wa-  h-.S  7ame  men.-5t.  John  Telegraph-Journal  fought  against  la’oor  all  his  life  he  pounds  of  this  ersats  beef  and  post- 

_  •  I  .uor,f.ase  Loans  Assotialion  of  .Manitoba,  who  says  rmy  Iceland  wac  guen  tne  same  *-  scarcely  have  done  worse.  If  I  war  possibilities  are  enormous.  The 

a.'’e  aggressive  in  maintaining  their  1  le  f  f  e-  majority  of  them  are  using  part  of  fheir  i  ^’'Sht  of  deliberation  and  dec^ion  as  labor  treats  its  |  Army  and  Lend-Lease  are  already 

dom.  of  action.  Th"  government  has  assumed  emer-  increased  income  to  recluco  their  liabilities.’’  A  that  No  Glory  for  Social  Credit  friends,  "hat  does  it  profit  a  man  to  j  buying  huge  quantities  for  u.ss 

geney  powers,  with  the  consent  of  Parliament,  marked  improvement  in  nntirinM  and  interpst  nsv  -“  i  ,1  I  »  «  .  v  be  , a  friend  of  labor  in  Canada?  -  abroad.— N.V.  Mirror. 

,  ,  ,  ,  ,  ,  ,,  ■  ,,  inaiivcfi  improvement  in  pi  ineipai  and  interest  pay-  in  practice  and  in  principle,  there  One  note  of  cheer  m  last  Monday’s  p-p--  p.... 

w  hich  permits  it  to  encronrli  on  these  rights  as  the  nients  on  mortgages  and  agreeniciHs  of  .sale  is  in  ;  are  among  us  no  super-states  or  four  by-elections  is  the  appearance  ^  ,  ~  ^ 

exigencies  of  war  demand  Such  encroachinen’.  evidence,  with  nn  increase  of  ,3.i%  in  collections  in  1  master  races  of  Social  Credit,  candidates  at  the  A  Fair  Exchange 

nevertheless,  ran  or.lv  be  resorted  to  with  the  at-  j  eleven  months  of  the  current  crop  vear  ending  !  discussmg  what  the  Con-  bottom  of  the  polls  in  the  two  Wes-  les-Men  and  Others  ^  3^3  Eng^-n  ^.len- 

tendant  goodwill  and  co-operation  of  the  great  ma- 1  i„„p  wfifu  3  eominred  with  ths  nrpvimis  i  ference  did,  I  should  explain  what  it  tern  riding:-.  In  Selkirk.  Man.,  the  In  the  British  House  of  Commons,  tist,  Captain  Lyons,  went  to  Helouan, 

yority  of  the  people.  Under  a  tolalitarian  regime  I'  ^  couipared  with  the  previous  crop  |  jn^^nt  to  do,  Inthc  fu^t  place,  social  Credit  candidate  secured  the  other  day,  a  revolt  of  back-  i  near  Cairo,  jo  supervi.ve  the  erection 

.  ,  ,  ,  .  '  it  was  not  a  war  food  conference  in  about  800  votes  out  of  more  than  benchers  very  nearly  upset  the !  of  a  "reat  lelescoo"  there.  He  no- 

w  ar  me.-isurcs  aie  h,ackcd  up  by  mas.-,  punishment  Vote-seeking  politicians  and  professional  organ-  the  sense  of  organizing  the  produc-  12.000.  and  in  Humboldt,  Sask  .  under  Churchill  Government.  Only  the .  j iced  'that  every  7ay  at  noon  the 

of  offenders  and  shirkers;  but.  although  the  powers  j2pj.3  „,ovomcnts  hive  brought  serious  harm  distribution  ol  food  for  war  300  out  of  14.000.  Manitoba  and  Sas-  quick  thinking  and  quick  aclion  ol  j  hour  was  announced  bv  the  firing 

bestowed  upon  the  government  would  permit— tech- I  ,  yvestern  umvinces  ihmnrh  their  That  already  being  katchewan  are  close  enough  to  Al-  Mr.  Anthony  Eden,  leader  of  the ,  of  a  large  gun.  Being 'of  a  curious 

nicallv — nf  similar  measures  bcins  tsikrn  hero,  il  i  i,,  natkin't  iIpHi  -ifiiMctiMo  i^et'  i  r  ti  *  done,  and  efficiently,  by  United  Na-  beita  to  see  for  themselves  whatever  House,  saved  tlir  day.  !  turn  of  mind,  he  asked  the  gunner 

voulfi  be  a  bold  and  opHinidie  government  which  i  7  !  *  *  lebt-ad-ustiiig  legislation.  But  tions  war  agencies.  It  was,  hoiv ever  good  Social  Credit  has  brought  that  a  Government  bill  to  set  up  pen- 1  pow  he  knew  the  time. 

''  "  ’ ;  Hie  farmers  themselves,  generally  speaking,  have  a  war  conference  because  its  moral  provmce  — and,  also,  whatever  bad.  sions  appeal  tribunals  was  before  ‘'Oh  t  look  at  my  watch,"  replied 

would  attempt  to  rnloire  them.  shown  the  same  disposition  to  meet  their  oblige-  significance,  and  its  material  results  Obviously  they  were  not  impressed,  ui#,  House,  a  bill  which  met  hostile !  the  gunner 

Me  on  this  side  of  the  Atlantir  are  .sticklers  for  k, ^,^3  33  f3,.„ip,.s  m  other  nrovinees  nf  Canada  reasons.  The  only  criticism  from  the  rank  and  file  of  -And  how  do  you  correct  your 

the  Iheorv  nf  government  of  the  people,  for  the  ,  ....  i„  #  #  1,  #  r  .u  •  '  fouragement  to  our  ranks  and  con-  impressive  thing  about  Social  Credit  members  because  it  guaranteed  serv-  Uvatch?"  inquired  the  captain, 

reorif  bv  the  neonle  an  ideal  svsfem  as.siiminn  ,  niimiter  of  iarmrr.s  who  pay  off  their  fusion  and  fear  to  those  of  oui' enemy,  a.s  practised  in  Alberta  is  its  com-  icemen  and  servicewomen  only  a  -i  take  it  to  Meri,  the  vvatch- 


...  ..... — . ..  .....  .....  4..  ....w.....  eleven  montns  ot  the  current  crop  vear  ending!,  k.7  ,  I  k  ‘  ”  1.,,”:  j.  !" -  5 

tendant  goodwill  and  co-operation  of  the  great  ma- 1  qmh  b.  romivnrBri  .viii,  ti,=  i  ference  did,  I  should  explain  what  it  tern  riding:.  In  Selku-k.  Man.,  the  In  the  British  House  of  Cor 

,„r,lv  of  th.  poopl.  Coder  Io:alilarion  res.n.o  I  '  "  '  ’  "'■'''o'"  -'"I’ |  .aano-.,».ant  to  do.  a  IM  Wat  plac.  soclaj  Credit  ca»dld.«  .ec»ed  ,h,  other  dw.  a  revolt  of 

'  .  u  I.  J  .  u  i  ‘t  "'a-s  not  a  war  food  conference  in  about  800  votes  out  of  more  than  benchers  very  nearly  ups< 

war  measures  .are  hacked  up  by  mass  punisnmcnt  Vote-seeking  polilici.xns  and  professional  organ-  the  sense  of  organizing  the  produc-  12.000.  and  in  Humboldt,  Sask.,  under  Churchill  Government.  Onl 


of  offenders  and  shirkers;  but.  although  the  powers 
bestowed  upon  the  government  would  permit — tech- 
nieallv — nf  simil.ar  measures  being  taken  here,  it 


Me  on  this  side  of  Hie  Atlantic  are  sticklers  for 
the  Iheorv  nf  government  of  the  people,  for  Ihe 
renplf  by  the  people,  an  ideal  system  .is.siiming 

that,  in  time.:  of  emer.genry,  the  people  trust,  and  j  ^  ^g,..  _  according  fo  .Mr.  Olorrison  —  not  only  the  lief  conference,  nenei  was  lor  ms-  wa  journal  decisions  of  Pensions  Board.  i  a  few  dav.s  later  Lyons  asked  the 

CO  opera  e  vvit.,  1  .^o'Cinmen  ti  .ley  .ave  |  f3|.|^.j  rrerlif.  but  public  credit,  in  the  M'est  is  being  cussion  at  a  later  conference  At.  the  X],s  debate  grew  into  a  storm  and  I  w.atehmaker  how  he  tested  the  gun- 

piared  in  power  Distrust  nf.  and  resistance  to.  fh<=  |  ^  same  time,  no  one  at  Hot  Sprmgs-  H  became  obvious  that  tf  the  ques- i  „er’s  watch. 

government  durinc  such  tim.es  as  these  can  lead  .  -  ■  especially  the  representatives  of  the  J5iacK€ns  upporiuniij  pj-^jsed  to  a  vote  the  bill  (  ■Oh.  "  said  the  watchmaker,  “1 

o.n.ly  to  chaos-  .a  condition  vvhich  recent  poHtira!  |  -  "  '  '  '  '  1  occupied  countries— ever  forgot  that  jjy  Bracken  —as  thmgs  stand  al  'vould  be  defeated  Mr.  Eden,  sum-  !  /Jq  ,t,  with  my  chronometer,  which 

#u,  BlormBn--  mi-ht  inrliaatB  « e  BrB  nnt  trt  vprv  '  »  J"  .  m  .  millions  of  mcn  w'ere  3t  thls  time  jhis  momcnt— IS  the  only  conceivable  moned  hastily  from  a  Cabinet  meet-  y  f,et  earh  day  when  I  hear  the  gun.” 

.  ’  ■  I  Cuff  CoinniSntS  on  Cufronf  Events  S'jfferlng  from,  want  of  food  under  person  to  be  the  next  Prime  Minister  ing,  noted  the  temper  of  the  House _ Wall  Uireet  Journal. 

fa."  removed  from  _ _ _ Axis  slavery.  A  conference  which  only  of  Canada— even  tf  he  has  to  face  and  withdrew  the  measure,  promis-  - - 

-  that  rv,,.r..v,.ii  -B*  J  discussed  a  food  Utopia  100  years  the  fg^t  that  he  will  have  to  obtam  mg  that,  before  it  came  back,  the  Tti.Tcniiif-tr  Pat-- 

4  J  r'  T  ”  Cha.c....!  does  ^et  around.  from  now  woul-d  be  a  grim  joke  to  a  Liberal  support  during  or  atfer  the  Government  would  examine  all  the  ingenuity  ra,  a 

1  her#  Are  v^heep  .And  Goats  In  ♦  4*  starving  victim  of  Axis  aggression  in  election,  to  form  a  government.  Mr.  amendments  offered  and  would  try  Shortly  after  the  purchase  of  an 

Sharp  Selling  -And  the  war  probably  will  end  before  Christmas  ^  French  delegate  said  ‘For  Bracken  knows  about  agriculture.  Mr.  to  meet  the  vvjshes  of  the  Kous",  .Accident  and  Health  rtolicy  the  pol- 

„  ,  ,  _ hut  what  vear”  *  thmg  counts  above  all.  how  Bracken  can  carry  the  farmers  across  The  incident  was  a  remarkable  icvliolder  suffered  a  broken  leg  and 

THE  FACT  that  the  House  of  (.ommons  ad|ournc-d  “  4.  a  h^^^ger  as  soon  Canada  -  except  for  Quebec,  where  demonstration  of  the  independence  wa.s  hospitalized  Carrying  a  bouq-jet, 

a  fp-w  weeks  .ago  without  any  action  having  b“t  n  '*’  ♦  3^  liberated "  Discussions  of  nu-  Mr  Backen  has  not  yet  seemed  to  of  the  British  member  of  Parha-  pf  fjower^i  under  his  arm.  the  under- 

+at-Bn  nn  jh?  matter  of  the  f  xtradition  Treaty  be-  Someone  ha.s  started  a  storv  that  crow-  isn’t  such  tritional  values,  economic  theories,  thg^,  appeal  must  be  made  by  ment.  There  is  no  such  indepen-  writer  made  a  friendly  call  on  hm 

tw«n  Canada  and  the  United  .States,  at  le.xst  indi-  bad  eating  after  all.  Might  have  been  Mussolini-  ^  =  a7p  ””7nn‘7tf "7  clamiant,  and  just  before  de- 

^  .  .  .  ,  4  ftr  Tart*  \Tin«n  lo^cd  to  blind  the  delegated  to  tn€c>e  Vual  point  is  that  Mr^  Bracken  The  British  M.P.  supports  a  parting.  t<;ok  his  pen  from  hia 

cates  that  this  treatv  is  not  an  extremely  urgent  r  a  k  .uner.  realities  of  today.  and  the  Pro-Cons  should  now  know  party,  but  does  not  support  it  pocket  and  uTote  his  name  on  tha 

.affair  Nobodv  ever  claimed  that  it  was,  except  4>  4>  ♦  But  the  problem  was  primarily  a  that,  having  handsomely  defeated  slavishly.  His  soul  is  his  own  and  he  plaster  cast  encasmg  his  friend’s 

rerhars  some  of  the  journals  and  publicists  across  Recent  diplomatic  mo'es  would  indicate  that  long-term  one  that  of  peraanent  yii-,  Kmg,  the  wise  course  15  to  con-  insists  upon  freedom  of  action.  In  broken  leg 

the  line  who  have  ron.sistrnflv  pressed  for  almost  Mashin,gton  still  has  to  cut  its  wisdom  teeth  when  nroML  was  df  the  Socialists.  Canada,  it  does  not  make  a  great  Making  a  return  call  on  the  jmI- 

.  ,  ,  .  I,  i„  #u-  t  11  #f  time  m  historj,  this  problem  was  de  to  cater  to  the  farmers  who  have  deal  of  difference  what  an  apposi-  icyholder  about  a  week  later  the 

comple  e  st  ppage  of  Canadian  stocks  sales  in  fh^  it  comes  to  foreign  affairs.  liberately  faced,  no*  natioplly.  but  shown  their  disposition  to  support  tion  member  does,  but  a  Govern-  agent  was  agreeably  surprised  to  find 

I  ni'cd  States  46  44  ¥  as  a  world  problem  requiring  mter-  the  Pro-Cons,  to  stop  trymg  to  pla-  ment  supporter  can  only  wave-.’  in  the  plaster  cast  literally  covered  ■with 

-Not  having  been  ronsidered,  much  less  ratified  The  increase  in  the  tea  and  coffee  ration  is  an-  national  action  How  men  can  work  cate  reddish  Labor.  —  The  Letter-  his  allegiance  at  his  peril  He  will  autographs.  In  a  flash  his  prospect 

by  the  Commons  at  the  last  session,  some  sections  other  indication  of  the  success  of  the  campaign  '•®E®^ber  to  produce  more  food  and  ,  Review  he  disciplined, — Vancouver  Province,  memo  book  appeared  and  he  soon 

of  the  propo.sed  tre.aty.  one  may  hope,  will  undergo  against  Hitler's  submarines, - ; -  ^ad^  mf “oflb^ut'?^^^^^ 

a  close  scriilinv  and  considerable  revision.  This  *  *  *  a  bed-ridden  claimant  could  supply, 

applies  especially  to  .Article  111  1.32)  which  makes  Recount  proceedings  in  Cartier  division  of  Mont- 1  ■  r*-*  .em  .em  .em^  I  Believe- it -or-not  but  this  resource- 

it  an  indictable  offence  to  sell  or  recommend,  cli-  real  are  providing  a  wondrous  picture  of  the  work-'  f  fj.  fit  EliLr  underm’iter  subsequently  insured 

recHy  or  indirectly,  in  the  United  Sfafe.s  and  in  anv  mgs  of  democraev.  Universal  franchise  indeed!  V-R  vr  •  •  feV?  ImorethanSOpercentofthe'acci- 

one  of  the  48  con.stituent  states,  a  Canadian  secur.  *  ♦  4.  _ _ _ ^ _ |  SL77."-^Gr7af  mJS 

ity.  unless  the  security  in  question  and  the  dealer  Gandhi  has  been  out  of  circulation  for  a  venr  ,  i  -i  _ 

ha.s  been  dulv  passed  a:  bona  fide  bv  the  Un.Hed  now  How  soon  agita'ors  of  this  t'pe  are  forgotten  "'f  * ..as  —  .n  ..ea-.n*  .n-  ®  enough  men  mta  quarters  ^•h**'*  Tnrln-t-fiat  “P’lriTvire'''’ 

.,11  "  #  ,1  .e  .  .  u  u  1.  .1-  .  I  4-1.  “  terestiiig  stones  fre.m  the  grcuo  of  the  w’oo-is  to  $hio  out  sufficient  pule  confidence  that  the  mitia!  paj-ment  IndUatrial  Empue.-' 

Slates  as  vveH  as  oy  any  of  the  4S  s'ates  which  may  when  they  cease  to  make  news.  Thev  can  survive  ‘  ^  #  #  -  .  puip  .nerva>-ds  there 

become  involved  n,ost  anything  but  the  thunders  of  silence.  f''' t  t  v,  the  requirements  cf  the  id  *e  anothS 

The  way  this  secHor,  of  ,,rHc!e  111  rtad-s  now  -t  «  ♦  *  A?iAZE»AT  and  politician:  who  v-aric-os  mills  Conferences  have  to  515' as  a  result  cf  the  h\lJ'J'7if"cTc"s7^.ereias 

would  rretiv  effert;' e!v  s’op  a!!  .serurity  dealings,  wonder  if  Che  "M-hat  to  do  M'-fh  the  Germans”  ^’-e  i  America^ m^^retS  an^^^^  equipm.ent  and  ‘"glodVa!  of  discussion  of  changes 

even  though  it  m.tv  or.ly  b?  meant  to  applv  to  those  planner.:  e'-er  consider  that  a  certain  part?,’  named  **  (juefeec  and  Ontar^  in!  that  in  many  inttancas*  it  w*i  b»  '  ^'te  Ford  Empire." 

xvhich  are  nb-’-ou.’,!”  s.hadv.  H  would  m.ake  indict- j  Eoseph  Stalin  ma?  have  .Ame  v.pwj  or.  that  .sub-  order  to  lock  inte  ‘he-nevrscrmrin-  possible  to  considerably  iAcrea.ss  the  *>.-  «»„.,♦  br-w„  ..c-rt  ^I'^taphcrs 

able,  in  c-ffed  ,1  cnm.e  w  hich  is  considered  .such  Jfct.  And.  if  the  Russians  get  there  first,  .as  they  d'oitrv '■’ith  a  view  ef  gettnig  larger  rsccrdjS  0!  the  p'jlp  prcd'actiir.  that  that Tm-eat’ora  centmus  to’ mck  un  a  Euiv 'b’jsm'ss  «a" ’'s 

only  ir.  t.h?  United  .Sta‘e.s  or  .-.nv  one  of  the  4S  appear  quite  like!:- to.  he  w  ill  be  .loseph  on  the  spot.  r’iPPh«  f«r  United  States  mills  A  "^de  over  the  pa^  few.-  »  ”  ^  c^c  n  5  i  d  erablV  o"  tht  market  ;?v! 

States,  while  hems  perfecHy  !ea;tim..its  tn  Canada.  4-  ♦  ♦  spokesman  for  the  group  expressed  mon-ns.  _  ACCUMULATING  amount  of  stocks  ^reignty  rests  finally  "’ith  the  con- 

In  vie*  of  the  mulH.plicifv  of  the  laws  .affecting  The  Liberals  are  now  the  filling  in  the  Ontario  c.MhTpui*7d  paWmdustr?“^^^^^^^  The  local  Street  has  been  gmm  f  “alcit  | 

security  and  sec'anfv  dealer  rcgis'ration  in  SO  m.anv  !  ro!it!c.al  .sandw  ich— and  the  filling  IS  spread  pretty  j  province  of  Quebec,  and  remarked  considerable  ti.m.e  to  figuring  out  of  themseh’es  in  peace  time  Most  or  throu-h  his  own*  activities,  "he 

autonom.ous  states  it  w  ould  be-  well  nigh  impossible  |  thinly  Not  so  thin  however,  but  that  it  could  give  particularly  on  the  fine  character  0!  whjf  is,  the  hkeiy  of  this  buying  has  been  for  cash,  his  agent:,  must  uitimateiv  ob.ey 

even  for  the  best  in'entioned  dealer  to  stav  on  the  the  ne.wlv  formed  PrO-Con  government 

r.#h>  of  fh,  ,11  ffc,  e,poc.,lIv  „„„  i,  ..  d„r„„d.  gS? ^  tSf.fr.d  fh  5  .-'J'  "'"p.S  SiS.l".  S  .  '’5.7'St'how  .Al¬ 
most  of  Ih,  l,.v,  .,nd  rtsulshons  hav,  nolhing  lo  .  »  »  r.i.klng  th.lr  first  viilt  to  Canaa.  hold!,,  ot  th,  Qu.-  a  cL  b!ok,rs%l  a!  th,  loj  storks  “a  *>p,,t  .vav  Ih"' n,-a,  ot 

do  with  ethics  in  tbr.  place.  Th"  new-  regulations  of  the  United  States  Seler-  and  were  not  prepared  to  see  any-  hec  Pulp  and  Paper  Company  will  be  iij^e  Bell  Telephone.  Canada  Cement  ip,  fp’iow-eitizen’^:.  Consum"rs  quick- 

The  regustration  of  mdividnal  serurittes  may  be  five  Servire.  when  announcing  the  Father-Draft,  thing  iik?  the  development  that  had  paid  ofL  While  the  company  i*  m  preferred.  Imperial  Oil.  and  Bra-  jy"  "dethrone"  hint  by  preferring 

perfertty  feasible,  .althnnsh  there  is  ,a  diffcrfiice  nf  state  .solemnly  that  "The  .st.aliis  of  idleness  is  to  be  ih7‘Sder”  pVovhtccs  ^One"  n"  viabir  a°Jetf  in^  wate'^  nii^n  other  produris.  He  can  pie.:ervB  his 

opinion  quite  vvell  tlefined  on  this  .sttbjert.  but  fo  tre.ated  .as  i.  non-defrrr.able  .arfivity."  Surely  this  is  the  maiu  factors,  of  course,  is  the  poivor.  and  on  this  amount  the  that  they'arrfn’ a'posiUon  to^'con  ;"betSZ  eheae^^^^ 

ask  any  dealer  to  register  liiiuself  in  every  one  of  carrying  reginicnlation  loo  far.  location  of  the  plants,  their  access- j  Province  of  Quebec  as  vvell  as  the  linuo  to  do  so  during  any  readjust-  ho  He  i.s  forced  to  .sirive  every 

the  4X  stale  security  romiiiissjons,  in  the  hope  of  ❖  ♦  4-  ibility  to  large  requirements  of  elec- 1  shareholders  have  been  brought  into  ment  period.  One  of  the  first  of  the  jay  anew  for  the  fnvor  of  his  elien- 

making  an  occasional  .sale  would  only  iu:tke  it  ini-  The  success  of  CanadiTs  industrial  transit  itlaii  nogotmtions  in  order  that  the  low  price  issues  to  be  taken  hold  ot  ,pie.  ’phev  are  his  patrons  and  not 

„„.„ii,i, f., fh, a„, f„„i„„,  i, kva,„i„k,„„, fh, ""n.erhav,“ AS  xf iSoii"  cur, roSir ‘= 

nt  all.  Jhis  not  only  croato  a  ino.st  tliffiriill  |  nionf  reportin.*?  that  48.72r>  private  aulonK»biIes  havr  many  undertakings  in  both  provinces  ors  of  the  Quebec  Pulp  compensated  the  reason  it  was  fieured  that  in  the  ‘ 

.situation  for  Canada,  which  still  ilcsires  a  steady'  hern  registered  and  are  transporting  ’.'.5%  of  all  w.ar  self-contained,  something  which  has  j  for  their  asset.  In  different  offices  after-war  period  there  would  he  a  I  ,7^' 'ai  Times  ts  rubii.hed' «t  :s3 
flow  of  American  investment  capital  inlfi  this  coup- i  workers  employed  in  the  L.iOO  participating  esiab-  possible  in  the  Unded  ,  it  j.,  figured  that  the  mmimurn  marked  building  boom,  and  that  ce- ]  gt,  w,.t.  Montreal,  by  Th. 

try,  h„.  I.  h,  h,.  ...  n,„h,  a  i  ,a,  ar,  allhw.d  ,p,c.al  "hma-S  ™n  .Taf  h?/ hVV7,„'’TC,r,t  '.'7i 

Americans  themselves  who  on  the  whole  have  done  |  rations.  getting  enough  newsprint,  it  is  |  $30  and  540  a  share,  and  in  some  time  for  many  years.  A.  e.  Thomas 


•oBnrv  the  isBonlB  Ji-11't  ,  1 1  Or  a.grecmrnts  nf  sale  increases  each  The  Conference  was  not  a  food  re-  plete  futility,  its  utter  failure.— Otta- I  limited  right  of  appeal  against  the  i  maker,  in  Cairo.”  was  the  repl 

*  "  'u  I?  cal’”  —  according  fo  Mr.  Morrison  —  not  only  the  lief  conference.  Relief  was  for  dis-  wa  Journal  decisions  of  Pensions  Board  j  a  few  day.s  later  Lyons  ask?’ 

government  that  t.icy  have  ,  rredif.  but  public  credit,  in  the  M'est  is  being  cession  at  a  later  confwence  At.  the  -  The  debate  grew  into  a  storm  and  i  w.atrhmaker  how  he  tested  the 


steadily  restored. 


Ther#  Ar#  Sheep  And  Goats  In 
Share  Selling 

THE  FACT  that  the  House  of  Comm.ons  adiourned 
a  few  weeks  .ago  without  any  action  having  b“tn 
t.xken  on  the  matter  of  the  Extradition  Treaty  be- 


Curt  Comments  on  Current  Events 

How  that  man  Churchill  does  get  around. 

♦  4*  4* 


Ingenuity  Pays 


recth  or  indircctlv,  in  the  United  States  and  in  anv  mgs  of  democracy-  Universal  franchise  indeed! 
one  of  the  48  constituent  states,  a  Canadian  sccu'-  i*  ♦  4* 

ity,  unless  the  security  in  question  and  the  dealer  Gandhi  has  been  out  of  circulation  for  a  v'enr 
ha.s  been  dulv  passed  a:  bona  fide  b?  the  Un.Herl  now  How  soon  agita'ors  of  this  type  are  forgotten 
Slates  as  «el!  as  b?  any  of  the  4S  s‘ates  vvhich  may  when  they  cease  to  make  news.  The?-  can  survive 


become  2n''oH-pd 

The  ■■vav-  this  sec'ion  of  .irHcls  111  read.:  nftw  it 
would  rrefiv'  effect;'  e!y  s’op  a!!  security  dealings. 


w  nen  tney  cease  to  make  news,  ihev-  can  survive 
m.ost  anything  but  the  thunders  of  silence. 

“S'  ♦  ♦ 

M'e  w  onder  if  the  "M'hat  to  do  54'itb  the  Germans” 


even  though  it  mav  opJ?’  be  meant  to  applv  to  tbo.se  !  planner:  e'-er  consider  that  a  c ertain  parts’  named 


veil  nigh  impossible!  thini?'  Not  so  thin  how-evpr.  but  that  it  could  give  particularly  on  the  fine  character  of  what  is,  the  hkety  cf  this  buying  has  been  for  cash,  f,-  j,,-  agent:,  must  ultimate'y  ob,?y 

ealer  to  stav  on  the  the  ne.wlv  formed  PrO-Con  government  severe  indi-  tiw..  whmh  th!  **  carried  out  by  investors  the  orders  of  th"  buying  riibttc. 

II  A  ‘A  A  1  «  Disc-^s  like  inFf?  Fulcra  and  (jran<i  -  t^TERJCSTE^iO  a6ftl  by  Hhich  th®  whig  ^A*anf  tn  s^f  larc«  a  return  it®  iwnta-iHort  hic  if  v^st 

nr.  esper.allv  sm  e  ge.stion  if  it  is  .so  disposed.  Mere  Most  of  the  Americana  were  DEAL  preferred  share-  as  possfpie  on 'tkei^  funds"  In  such  ,0“  no  k-- ^  -  th 

ns  have  nothing  to  46  M  *  making  their  first  visit  to  Canada  holders  of  the  Que-  a  class  brokers  put  at  the  top  stocks  3  °^  cl  capeM  wav  th!  n""d:  of 

,  _  _ 1^1.-  .«  *•  rv-t-.  nttA  nFCnareH  fil  coo  lanv-  U,.,.  .  —  At  OarvAM  r'etmnan^a  ttr'.ll  U«  1.1-.  ew,  .  .  ^  .  Ufou  nin  x  t-*-'- 


perfectly  feasible,  .althnugh  there  is  ,a  diffeefnee  of  state  .solemnly  that  "The  .st.aliis  of  idleness  is  tn  be 

opinion  quite  well  defined  on  this  siitijecl,  tint  fo  tre.ated  as  it  non-defrrrable  .activity.'’  Surely  this  is 

ask  .any  dciilcr  to  register  Itimself  in  every  one  of  c.arrving  regiincniiition  loo  far. 

the  4X  stale  security  eommissjons,  in  Hie  hope  of  •>  4»  4> 

milking  an  oceasionul  siile  would  only  iiutke  it  im-  The  success  of  Guniidn’s  indiistrial  transit  jiliin 

jiossiblc  for  the  average  dealer  to  do  aiiv  business  !  has  impressed  AVashinglon,  the  Gommerc?  Dejiarl- 
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Guelph  Carpet  Common 


Would  you.  kindly  give  me  some 
information  on  Guelph  Carpet  <£ 
Worsted  Spinning  Mills,  Ltd.,  and 
comments  on  the  common  stock  as 
an  investment. — C.L.,  Ottawa 
Guelph  Carpet  &  Worsted  Spinning 
Mills  Ltd,,  operates  two  manufac¬ 
turing  plants  at  Guelph,  Ont.  The 
spinning  plant  is  the  largest  worst¬ 
ed  mill  m  Canada  and  is  equipped 
for  manufacture  of  all  classes  of 
worsted  yarns. 

In  recent  years,  increasing  diffi¬ 
culties  in  getting  raw  materials  has 
led  to  conversion  of  plant  opera¬ 
tions  to  war  production.  Last  year 
75%  of  production  was  of  war  sup¬ 
plies. 

Company  has  had  a  record  of 
fairly  stable  earning  power,  and 
even  in  the  depression  years  was 
able  to  earn  substantial  amount  on 
common — worst  year  was  in  1934, 
when  earning.-  were  74  cents  a  com¬ 
mon  share.  For  1942  company  re¬ 
ported  earnings  of  $5.42  a  share  on 
common  against  $1.55  a  share  in' 
1941 

New  excess  profits  tax  rates  will 
reduce  earnings  for  this  year.  The 
ceiling  on  earnings  under  new 
E.PT  rates  is  around  $1.53  a  share, 
which  IS  less  than  the  refundable 
part  of  the  E.P.T.  ta.K  payments  for 
this  year.  With  the  refundable  part 
of  taxes,  earnings  for  current  jear 
probably  will  run  in  excess  of  $3  a 
share. 

At  end  of  1942,  company  had 
ahead  of  35,000  shares  no-par-value 
common  stock  some  $453,000  of 
serial  debentures,  which  will  be  en¬ 
tirely  eliminated  by  19SO, 

Majority  of  th*  common  stock  is 
held  by  Harding  Carpets.  Ltd. 
which  acquired  control  in  1941. 
There  is  very  little  of  the  stock 
available  for  public  investment,  and 
the  stock  IS  not  listed.  There  has 
been  some  trading  in  it  on  the  over- 
the-counter  market,  where  it,  has 
been  quoted  lately  around  $16.50,  to 
Indicate  yield  on  basis  present  $1 
dividend  rate  of  about  6%. 

♦  4*  4> 

Ford  of  Canada  “A”  Common 

Would  aprectate  your  comments 
on  Ford  of  Canada  "A"  stock,  ns 
respects  current  posilion  and  future 
prospects.  Will  the  wartime,  expan. 
Sion  of  plant  facilities  work  out  ad¬ 
versely  on  future  earning  power, 
once  wartime  demand  for  military 
vehicles  disappears*  .What  is  the 
difference  between  the  "A"  stock 
and  the  "B‘'  stock t — A.C  ,  Montreal 
From  1940  to  1942.  Ford  Motor 
Co.  of  Canada  has  spent  $5,200,000 
for  plant  and  equipment  to  make 
products  for  war  purposes.  The 
plant  expansion  program  is  being 
completed  this  year. 

Most  of  this  expenditure  has  been 
to  expand  foundry  and  heat-treat¬ 
ing  facilities.  Including  pre-war 
Investment  by  the  company,  expen¬ 
diture  on  foundry  and  heat-treating 
facilities  has  totalled — or  will  total 
when  completed — some  $7,000,000. 

Company’s  production  has  in¬ 
creased  by  300%  over  pre-war 
years  From  the  start  of  the  war  up 
to  the  middle  of  April  last,  the  com¬ 
pany  has  shipped  more  than  a  quar- 
ter  million  vehicles  of  conventional 
and  special  type  for  military  pur¬ 
poses.  Current  operations  are  al¬ 
most  entirely  for  war  purposes 
Expansion  of  about  one-third  in 
operating  facilities  has  been  fin¬ 
anced  partly  by  company  and  partly 
by  the  Canadian  government — 45% 
from  company's  own  resources  and 
55%  from  the  government.  The 
company  has  been  permitted  to 
charge  off  $4,300,000  of  total  $5,- 
200.000  expenditures  out  of  earn¬ 
ings  as  special  depreciation,  before 
showing  taxable  income  The  Cana¬ 
dian  government  has  installed  som* 
$6,500,000  of  machinery  m  the  new 
planfs. 

The  arangement  's-ith  the  govern¬ 
ment  has  been  that  the  Ford  com¬ 
pany  finances  and  retains  owner 
ship  of  building  extensions  and 
ether  fixed  installations.  The  gov- 
ern.ment  finances  and  retains  owner 
ship  of  machinery  and  equipment 
that  can  be  readily  removed- with 
cut  destruction  or  disproportionate 
Impairment  of  value. 

The  part  that  the  government 
finances,  and  regarding  which  the 
company  has  taken  no  risks  what 
soever.  Is  the  special  equipment  for 
making  military  machines.  The 
plants  and  permanent  installations, 
ef  potential  value,  are  to  be  retain 
ed  by  the  company.  Present  indica 
fions  are  that  the  plant  extensions 
and  other  special  wartime  capital 
outlays  of  company  will  be  entirely 
written  off  out  of  special  wartime 
rev-enues  by  end  of  the  war.  Thus, 
with  return  of  peace  company  will 
have  valuable  additional  assets,  in 
vohing  no  debt,  or  fixed  charges 
against  future  earnings. 

For  duration  of  the  war  company 
Is  likely  to  continue  to  operate  at 
high  level  of  activity.  Earnings, 
hewe-'-er  are  strictly  limited  by  new 
Excess  Profits  Tax  rates,  being  held 
a  ceiling  of  around  $1  45  a  share, 
{xclusive  of  refundable  parr  of  the 
t.P.T.  Including  the  refundabl 
of  the  Excess  Profits  Tax. 
e-arnings  for  this  vsar  probably  will 
be  around  $2  a  share  Such  earnings 
compare  with.  51 94  a  share  fo 
1942*  v'hen  nev'  E  P  T  rates  applied 
for  only  six  months,  and  ’vith  cur¬ 
rent  di-’idend  requirements  of  $1  a 
share. 

Fost-var  prospects  depend  largely 
on  what  trade  and  oilier  arrange¬ 
ments  wii!  develop,  particularly 
with  other  par*s  of  the  British  Em¬ 
pire  Normally,  before  the  war. 
Ford  of  Canada  depended  largely  on 
exports,  particularly  to  other  parts 
of  the  British  Empire  Due  to  de¬ 
ferred  demands  for  vehicles  for 
civilian  use,  there  probably  will  be 
a  big  domestic  ru.sh  to  buy  imme 
diatPly  after  the  war.  If  company 
produces  the  1942  model,  while 
preparations  are  made  for  pro¬ 
ducing  the  new  postwar  car.  the 
period  of  unsettlement  may  not  be 
very  severe. 

Company's  financial  position  is 
relatively  strong.  At  end  of  1942 
current  assets  totalled  .S66.01S,2in, 
and  after  deducting  $26,741,750  ad¬ 
vances  on  government  contracts 
ttiere  was  net  total  of  $59.276,460. 1 


ISQUIRIES  from  subscribdts 
^  in  regard  to  their  invest- 
ments  and  problems  are  tn- 
vited.  Answers  are  based  upon 
information  which  THE'  Ft- 
KAKCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  ih  seeuri)i.q  information, 
THE  FINAXCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  Will  be 
published.  Stdmped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


The  C.C.F. — Life  Insurance 
And  Banks 


I  common  dividends  for  1942.  a  psssi- 
I  Dip  increase  m  final  disbursements 
i  for  current  year  —  a  somewhat 
doubtful  eventuality  m  view  of  taxa¬ 
tion  and  other  considerations.  Com¬ 
pany  reported  for  year  1942  net 
i  earnings  after  preferred  dividend- 
equal  to  S2  cents  a  share  on  out- 
s'anding  common  .stock.  These 
earnings  were  exc'usive  of  refund- 


Busi.cesi  of  company  h,»s  e -mand- _^he.u»i  a.nd  all  men  were  to  b*  hired 
td  considerably  .as  a  reault  of  '•  ar  m  gangs  ex 'luii'-ely  through  the 
conditions,  as  indica'.<*d  by  nerea.-a  D.epatching  Agency  mstea-j  ^f 
in  operating  profits  frem  $1.534. 205  the  dock  pair  After  the  Minister  of 
in  1940  to  .91  974.633  in  1941  and  Labor  had  ransulted  the  companies 
again  to  $2.9.54.234  for  1942  —  a  and  the  longshoremen  s  Union  as  to 
growth  of  practically  lOO'.r  dui-ing  the  principles  of  th  t  proposed  plan 
2-year  period.  Prospects  for  nia  n- ,  thes  \<  ere  embodied  in  a  d*finiti"'P 
rtnancf  of  tales  and  profits  a  a  high  Order  in  Council, 
level  for  duration  apprar  to  he  goed.  The  wariim"  plan  was  launched 


Current  liabilities  were  $17.S86,732. 
indicating  net  working  capital  of 
*21.389,708,  This  was  an  improve¬ 
ment  of  more  than  *4  millions  over 
end  of  1941. 

Ford  of  Canada  has  no  bonds  or 
other  capital  obligations  ahead  of 
the  common  stock.  The  1.538,960 
outstanding  shares  class  "A"  stock 
and  70,000  outstanding  shares  class 
■'B”  stock  are  alike  in  all  respects, 
except  that  voting  power  is  restrict 
ed  to  class  "B"  shares,  unless  the 
"B"  falls  below  20.000  outstanding 
shares,  when  both  classes  will  ha\» 


I  have  just  read  you 
Friday  the  ISth,  which  answered 
some  questions  that  I  have  had  in 
mind  for  some  time.  I  refer  in  par- 
ticular  to  the  letter  (on  Hints  to  In¬ 
vestors  page)  from  M.  J.  D.,  Mont¬ 
real  —  U'or,  Peace,  Transition 
Sfod'rs. 

I  am  wonderr.r^r  what  effect  the 
general  upheaval  in  the  political 
situation  will  have  on.  the  stocks 


,  co.mpany  have  pursued  a  policy  of 
issue  I  of  pmate  endeas’or  to  be  subjected  .' reducing  outstanding  funded  de'ot  as 
to  the  social  experiments  to  which  i  rapidly  as  pcrsible  through  redc-np- 
the  Party  is  pledged  Public  opposi-  |  tion  of  serial  and  long  term  bonds 
tion  in  the  shape  of  millions  of  pol  -  ahead  of  maturity  date-.  In  3  years  i 
cyholders  in  all  walks  of  life  quite  ;  to  end  of  1942  a  total  of  $1,300,000  of 
probably  wou'd  prevent  any  "  ho!?-  ■  bonds  "  ere  redeemed  and.  since  be- 
sale  naiionalization  of  the  businsss.  .  g.nning  of  this  year  an  additicnal, 
but  sihareliolder.t  of  the  company  1-3705.000  of  funded  de'ct  '.'as  retired.! 


a’ole  portion  of  E.P.  tax  amounting  and  with  restriction.?  on  production  I  on  May  1,  1912 
to  $94,342  and  equal  to  over  30 
cents  a  share  on  common. 

During  pas.  3  years  directors  of 


hen  Mr  MacDon- 

for  civilian  UcC,  a  material  backlog  ,  aid.  the  form?.'  Arloitrator.  v  as 
of  business  for  poet-war  years  is '  .ippoinled  Controller  of  Loading 
being  built  up  i  Operations  for  tlie  Port  The  D?s- 

It  seems  to  us  that  chief  question  pa'.cir.g  .\gency  building  wis  com- 
you  hc'-'p  to  cons.der  is  hethe r  pleied  a  fe"’  months  later:  but  o- • 
prcaert  .iunctur?  i.-  a  favorable  one  ing  to  difficulties  v  ith  th«  long 


for  purchac*  of  any  ssmi-speculative 
o:'  .specu'ative  common  stocks  The 
stock  market  had  a  steady  —  and  in 
some  difeetion.'.  extended"  advance— 
for,  a  period  of  about  15  months  up 
to  end  of  July  R,.'.e  has  been 


might,  hav«  to  go  through  an  uncom-  j  In  1937  company  had  total  funded  i  ch*ckPd  during  pas'  2 


fortable  time  in  the  interim 


I  debt  outstanding  of  $6,577,000  com- ,  but  only  a  very 


Apart  altogether  from  considera- 1  prising  $1.S'90.000  of  .«erial  mafurilicc :  the  total  gain.'v  from  last  year's  low 
The  article  bi,  ‘‘Tempus”.  the  pom- i  tiorts  of  post-war  social  changes  the  ‘  and  $4,777,000  of  15-year  bonds  At  1  poin  h.^ve  been  reli.mu  shed  The-.-e 
g/raph  at  end  or  page  in  has  startled  •  firly  outlook  for  the  life  inrurance  :  rn.d-year.  following  lates  ,  redemp- j  appears  to  he  a  possibility  that  re 


ittvc."fiti|5i  111  Sun  Life  insurcrer  Co 
of  Canada  stock.  Naturally  I  am 
interested  m  your  views  of  this  week 
as  an  investment. 

Another  question.  Ate  the  bank 
stocks  a  buy  as  an  investment  ut 
the  present  timet  ;  refer  to  the 
four  largest  institutions  — 

Ih" — Ottawa. 


of  vie-v  are  not  particularly  bright 
The  life  companie:-.  it  is  tru”.  have 
been  increasing  their  volume  of 
huriness  very  widely  durmg  the  past 
2  years  by  reason  of  employment 
conditions  arising  from  the  war  and, 
so  far,  have  not  been  very  senous  y  I 
M  A  i  tn  death  claims  by  war 

casualties.  Income  from  mve.stmcnt 


ma-. 


shoremen's  union  ih«  n*"'  hiring 
sjsten  was  no*  put  into  or«ration 
until  March,  1943.  though  the  other 
features  of  t'lf  pian  were  put  into 
effect  a?  once  In  Septe.-aibe;-,  1942, 
.^lr  MacDonald  vi  a.s  appoint'd  A*.- 
vveeks.  I  sistant  Deputy  Minister  of  Labor, 
s.-.iall  proportion  of  and  Captain  P  G  Ferchard,  d»p'it;’ 

harbor  master  of  Montreal,  war  ap¬ 
pointed  to  .succeed  him  as  Control¬ 
ler  of  the  Fort  .‘'iiivf  his  appoin*- 
rnent.  Captain  Perchard  like  'll  .a 
precursor  to  a  reaction  of  '  predcc'-.oi',  ha.s  aiway.s  operated 


funded  debt. 


We  presume  the  reference  m  the  '  however,  alway.?  has 


"Tempus"  article  which  causefi  you 
concern  was  the  following:  'There 
are  those  who  feel  that  even  a  short 
spell  of  Coldwellism,  wUh  what 
some  of  his  wild-eyed  camp  follow¬ 
ers  might  do  vvhen  in  power,  vvcuid 


equal  voting  pow  er.  Class  "3_" !  wreck  private  enterprise,  break  up 
shares  are  con'V’ertible  into  class  "A"  insurance  companie-,  endorse  rep- 
shares,  The  "B ■'  stock  is  largely  held  I  udiation,  ruin  credit  and  generally 
by  interests  associated  with  the  U.S 
Ford  Motor  company,  and  only  the 


been  one  of  the  most  important 
source  of  revenue  to  all  lif»  inrur¬ 
ance  companies  and  interest  rates 
today  are  at  an  all-tiine  low  .  Pros¬ 
pects  for  change  in  these  lo  •'  in¬ 
terest  rate  conditions  are  obscure— 
practically  non-ex'stent  for  the  dura¬ 
tion  of  the  w  ar 

Very  much  the  same  factors 
'•'hich  are  affec’uing  the  life  insurance 


stock  is  listed, 

+  ‘S* 

Fairchild  Aircraft 

Please,  advise  ms  oj 


country  might  not  be  a  very  happy 
place  for  a  long  time  to  come," 

You  will  notice,  in  the  first  place, 
fo  the  pros-  i  "Tempus"  does  not  advance 
pects  for  Fairchild  Aircraft.  I  havel  ‘’“t 's,  merely 

some,  shares  that  I  have  held  sines  1  opin.ons  held  by 

shortly  after  the  beginning  of  tlie\^^^^  vvho  are  watching  the 


so  smash  all  that  Canadianism  up 
till  now  has  stood  for  that  this  i  companies  prevail  with  the  ciarf- 

ered  banks.  Once-profitai-';*  ave- 


war  and  for  which  I  had  great 
hopes  I  got  a  small  dividend  last 
year,  but  the.  stock  has  done  very 


S'.ving  to  the  left"  in  the  political 
arena  in  Canada  with  apprehension.  ' 
It  is,  of  course,  good  policy  to  be  | 
prepared  for  all  contingencies,  and 


nues  for  investment  of  bank  funds  ' 
have,  during  the  w-ar,  beceme  lim¬ 
ited  in  scope  and  the  proportion  of 
bank  assets  invested  in  bonds 
particular'y  meagre-yielding  short 
term  governmeni  loans  —  has  been 
incre'asing  steadily  If  banks  are 
able  to  maintain  current  rate  of 
dividends  on  their  shares  —  and 


bonds  wa-,  left  nutstandin 

Ob'ious'y  position  of  both  pref?.'!- '  •■■•'m'  p"c  portions  It  might  be  wire  c'oses?  consultation  with  f.vo  --hip 
red  and  coinmon  stock.?  Iiao  heen  im-  to  2"ait  some  evidence  of  which  ,  operator.?  and  union  offi'-nU 
proved  largely  as  e  result  of  dir'c- j  "  a.v  'he  market  seems  likely  to  go  through  their  rep:'e.-eniat,- »5  on 
tors'  polic'’  of  reduc  ng  outstcnding  j  before  committing  yourself  to  *ny  advisory  and  oth^r  rommitteer  I‘  i.s 

j  common  stock  purrh2s»s,  i  3  not,a'o!»  dev  elopment  that  out  of  .a 

staff  of  .'even  men  operating  the 
Centre]  Dispatch, rg  Agency  — 
Hiring  Hall,  as  1!  is  called— three  .of 
the  men  wei*  appoint'd  b-  the 
-ttinistcr  of  Labor  on  the  r'c-'m- 
.mendation  of  the  Halifax  Long¬ 
shoremen's  A.-;o"iation 
Hiring  Hall 

Under  the  (■lO^,ernn''“nt  ?  p’art 
which  has  h'en  ae^.nte-i  h--  *h* 

longshoremen',?  un  on  for  twa  dura¬ 
tion  of  the  war.  the  r'gular  long- 
'hore  working  fore?.?  ron-!,st 
of  union  m*n  ''  ho  ar*  hired  thro’igla 

able  la'oor  supply  could  poss:blv  C-ntrol  Dispatching  Agere  -. 

^  -  'Men  ire  hired  'ai  «■:  o-rem?e,i 

team",  or  gangs,  and  'hi  ar  indv 


Otta'v  a  —  Cargo  .sh.ps  are  one  of  ' 
the  most  vital  fsr'.or.?  in  cur  defence 
m  thir,  ’■or.  and  ill"  developments 
of  th"  past  few  months  hav?  im¬ 
posed  demands  hitherto  undreamed 
of  upon  the  shipping  resources  of 
the  Allied  Nations  It  is  of  the 
greatest  importance  therefore,  that 


load.ng  pract.£.»d  in  our  ports  in 
pf£c?-timp  were  qu.fe  inadequate  to 
meet  "  ar  conditions  in  "  liich  ship: 
in  large  numbori  arrive  and  depar' 
tcg'lher  in  convoy,  creating  p'ak 
Ica-ds,  making  heavier  demands  on 
longshore  workers  than  the  avail- 


meet. 


the  fullest  possible  extent  I  Ship  loading  operation:,  of  course 

Writing  on  this  point  to  s  confer  !  involve  much  more  than  a  question 


enc?  of  the  Port  of  London  Trans¬ 
port  Industry  held  not  long  ago. 
Prime  Minister  Churchill  said: 

"We  arc  building  .'hips  as  fail,  as 
we  can,  but  we  must  do  now.  with- 


of  the  number  of  e;ip«nenced  long¬ 
shoremen  availa'ole  in  anv  given 
port  They  require  the  com’oined 
end  coordinated  activities  of  is;], 
ways,  port  officials,  stevedoring 
But 


little  on  the  market.  What  is  wrong  I  .L, 

here:-‘-C.  N.  S.",  Saint  John.  '  provinc.al  elections  ,n  Ontario, 


Fairchild  Aircraft,  like  other 
major  aircraft  producers  in  Canada 
has  been  kept  operating  at  full  cap¬ 
acity  to  keep  pace  with  the  demand 
for  fighting  planes  for  the  United 
Nations  war  effort. 

After  a  period  of  readjustment, 
company  issued  a  relatively  favor¬ 
able  report  for  last  year,  fiscal  year 


earnings  have  held  up  remarkably 

well  during  past  2  years  —  the  |  tribution  which  the  ports  can  max 


out  delay,  everything  that  is  in  our  j  companies  and  long.shoremen 
power  to  increase  the  supreme  con-  1  the  mam  prool'in  is  still  one  of 


earnings  equal  to  77  cents  a  share 
on  capital  stock,  up  from  31  cents  a 
share  reported  for  1940-41  fiscal 
period  Results  for  12  months  ended 
June  30  last  will  not  be  available  for 
some  little  time  yet  —  annual  report 


the  federal  by-elections  of  last  week, 
and  the  even  more  recent  provincial 
by-election  in  The  Pas,  Manitoba  — 
th*  .se^at  vacated  by  the  Kon.  John 
Bracken  —  are  all  shown  in  the 
wind  that  cannot  be  ignored.  It  is, 
however,  all  too  early  yet  to  con¬ 
cede  the  reins  of  government,  at  the  I  Steel  Wares  has  been  recommended 
next  time  of  asking,  to  the  C.  C.  F.  |  to  me  as  a  good  buy  for  market  np- 
Even  granted  a  C.  C-  F  govern-  i  predation.  Can  you  recommend  it, 

thin!: 
Mont. 


stocks  will  be  worth  holding  if  pur¬ 
chased  at  prevailing  market,  on  a 
yield  basis. 

♦  ♦  ♦ 

General  Steel  Wares  Common 

The  common  stock  of  General 


^  ment  after  the  war.  however,  it  does  |  or  is  there  any  stock  you 


not  necesarily  follow  that  a  requiem  might  be  better! — "L. 
can  be  sung  for  private  initiative.  |  real 
Past  experience  in  other  political 
spheres  has  shown  that  theories 
glibby  expounded  by  a  political 
party  when  appealing  for  popular 


w^  published  around  mid-October  I  noVso'ea^-  to  plu  into 

*,f^*^f7*i*  I  P*'®'^^**^*  "'hfn  the  party  is  saddled 


by  turning  our  ships  around  even 
more  quickly,  by  ensuring  that  not 
a  moment  is  los!  in  loading  or  dr 
charging  cargoes.  Every  day  that  is 
saved  in  the  ports  represenis  a 
solid  addition  to  our  merchant 
fleet  .  .  .  Nothing  must  stand  that  i 
may  hamper  or  delay  the  working 
of  the  ports:  any  customs  or  rules  ' 
that  can  safely  be  riispense-l  with 


labor  suppl.v.  and  there  is  little 
about  a  longr-horeman's  job  to  at¬ 
tract  men  fo  it  The  intermittent 
riiaracier  of  thoir  daily  or  weekly 
earning.?  have  been  serious  draw- 
hacks  for  longshoremen  in  the  past. 
Then.  too.  their  work  is  arduous.  It 
IS  done  in  the  open  air.  in  cold  and 
drafty  sheds,  and  in  the  holds  of 
ships  The  men 
cargo  in  slings  and  trucks  and  lifts 


duals  to  fill  v.3can?:e;-,  <-r  to  ;,npp!'- 
ment  teams.  The  rompar  «r.  ad'-i?* 
'  the  Hiring  Hall  ea"li  aftern""?!  of 
,  their  requirements  for  that  n  gh? 
i  next  morning  The  Hiring  Ha'!  .ad- 
!  vises  the  appropriate  foremrii  .of  the 
i  job?  in  question  Tb  .?  infern-a?  "?n 
'  is  then  relayed  to  the  team -mem¬ 
bers  who  report  direct  to  the  lo'o  .at 
the  specified  tine  .^Te^  who  ar*  n'ot 
hired  are  listed  on  a  di.spatchmg 
board  to  available  .|obs  by  a  .?vste.?'i 
of  rotation  designed  to  .r.cure  equal- 
;ty  of  "  Ork  and  earn  ng? 

Under  this  .sy.‘-tem  much  wastage 
of  manpower  has  been  ehminat*-!. 
but  as  the  war  progres.ed  the  .1«- 
have  to'''hrndle  I  for  longshoremen  to  cope  v-  i-h 

the  constantly  recurring  leading 


results  are  difficult  to  estimate  in 
view  of  sw'itch-over  in  production 
during  the  period  to  Curtiss-Wnght 
"Hell  Diver." 

Operations  of  aircraft  producers 
to  date  —  from  point  of  view  of  net 
earnings  —  hav*  fallen  far  short  of 


INVESTMENT  YIELDS 


(Compiled  by  Jones  Heward  t  Co.> 
COHMOK  eXOCKS 

TieM 
8.64 

8.3ii 
7.3J 

9.17 
3.13 
h.ih 
6.M 

5. c<» 

6.  no 
4.6.-. 

6.18 


3.83 
4.78 
5.9,9 

4.44 
4.39 
4.61 
6. 1,-. 

3.84 

4.. 91 
3.33 
6  89 

8.45 
6.:j 
4  "3 
3.00 
6.49 
.5.35 
6,:'.5 
4.30  , 

2.94! 

.5.8K 

2.94 

4.'.5fi 
5.83 
4.39 
a.  1.50 
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Prica  Div. 

Agne'w  Surpass  .  . . . 

12  .86 

De..  Incl.  Extras.. 

l.no 

Aluminium  Ltd. 

ino  S.IV) 

Do.,  int'l.  Extras., 

10,  no 

Asbestos  C'oiT . 

254  .SO 

Do.,  Inrl  Extras.. 

1.40 

A.SSOC.  Breweries  . . 

IK'4  1.2.5 

Bell  Telephone  . 

1.57  g.iHi 

Brazilian  Traction  .. 

■2,5  1.5<l 

British  Amer.  Oil... 

21 ti  1.00 

B,  t'.  Packers  . . 

24U  1.50 

B.  C.  Power  "A  "  . . 

28 '4  2.00 

Building  Products 

IHlj  .60 

Can.  &  Done  Sugar  . 

2C 

Canada  Malting  .  . . . 

42  2.00 

Do..  Inrl.  Extras 

2.50 

Can,  Nortliern  Power 

13  H  80 

Canada  Packer.?  .  . 

91  4.00 

Canadian  Bronze 

32H  l..Vt 

Do.,  Incl.  Extras, 

2.  (VI 

Canadian  Cottons 

104  4.0»l 

Can  Foreign  Inv  est. 

31  1.40 

Can  Industries  "B" 

165  j.OO 

Consumers  Glass  .. 

29  2.00 

Crown  Cork  . 

31  2.o<1 

Distillers  fveagrams., 

35 17  2.22 

Dominion  Bridge  . . . 

29  ?4  1.20 

Dominion  Glass  .... 

125  5.00 

Dominion  Textile 

77  5.00 

Fanny  Farmer 

28  1.50 

Do..  Incl.  Extras 

1.7.5 

Ford  of  Canada  "A  " 

2,'5J4  1.00 

Goodyear  Tire  . 

So  2.50 

Do..  Incl.  Extras  . 

5.00 

Imperial  Oil  . 

17  .50 

Imperial  Tobacco  .. 

12  .40 

Do.,  Ine.l.  Extras  . 

.,55 

Intern,  Niekal  . 

354  2.00 

Intern  Petroleum  . . 

22?|  1.00 

Laura  Secord 

IS  .SO 

Loblaw  Gro"  "A  "  . 

22  1.00 

Do..  Inch  Extras.. 

1.25 

Montreal  Power  .... 

27  1.,50 

Moore  Corp.  . 

48  2.22 

Do.,  ln"l.  Extras. . 

2.88>: 

Nat'l  Breweries  ...  . 

35  2.0.5 

Kat'l  Steel  Car  .... 

.59  H  4.00 

Noranda  Mines  . 

.51 »«  4.00 

Ogdlvie  Flour  . . 

24  <4  1.00 

Page  Hersey  . 

103  5.00 

Penmans  . 

5.7 ’a  5.00 

Quebec.  Power  . 

IS'A  1.00 

Royalit*  Oil  . 

25  1.00 

St  Eawr.  Flour  . 

34<4  1.40 

Do,,  Incl.  Extras. 

1.90 

Shawlnigan  . 

17H  .90 

.South'n  Can.  Power. 

III/7  .SO 

Steel  Co  of  Canada 

80t,  3.00 

Walker,  G,  &  W  . 

.5417  4.00 

55'estons.  Geo  , . , . 

16>8  SO 

With  the  responsibility  of  govern 
ment.  Thus,  two  Labour  gov-ern- 
ments  m  England  failed  to  nation¬ 
alize  the  coal  mining  industry  there 
—one  of  the  chief  demands  of  labor 
for  many  years  —  and  altogether 
achieved  less  in  the  vvay  of  allevia¬ 
tion  of  labor  conditions  than  subse¬ 
quent  Conservative  dominated  Union 
governments  were  able  to  do.  C.  C. 
F.  heads  admit,  as  a  matter  of  fact 
that,  should  the  party  attain  power, 
the  social  program  which  they 
espouse  would  have  to  be  worked 
out  piece-meal 

There  is  also  the  question  of  how' 
long  the  C.C.F  could  hold  power  if. 
as  and  when  they  achieve  it  It  is  a 
new  political  party  ?vith  no  e.xperi- 
ence  of  practical  government,  col¬ 
lectively  or  individually.  Instances 
where  such  new  and  inexperienced 
7  07  i  political  parties,  having  assumed  the 
3.63 !  reins  of  govei  nment,  w  ere  able  to 
avoid  making  serious  mistakes  —  in 
policy  or  procedure,  or  both  have 
been  almost  conspicuous  by  their 
absence.  Here  again  the  defeat  of 
two  Labour  governments  in  Great 
Britain  —  in  great  measure  through 
defection  of  a  large  element  of  the 
labor  vote  —  pro'  ides  a  classic  ex¬ 
ample. 

All  of  the  foregoing  would  suggest 
that  despite  the  storm  clouds  that 
are  gathering,  th*  good  ship  Private 
Enterprise  should  be  able  to  survive 
the  post-war  social  and  ecofiomic  re- 
?-olution.  It  may  be  bruised  and  bat¬ 
tered  a  bit  by  the  storm  but  there 
is  every  reason  to  believe  that  it  win 
ride  it  out 

The  virtues  of  Sun  Life  shares  as 
an  investment  are  not  very  easy  to 
evaluate  at  this  time.  Should  the 
C  C  F  achieve  post-war  po?ver  it 
IS  likely  that  the  life  insurance  busi¬ 
ness  would  be  one  of  the  first  fields 


The  common  stock  of  General 
Steel  Wares  seems  to  offer  a:-  great 
attractions  as  any  medium  to  low. 
priced  di'-idend  paying  common 
stock  on  the  market  today  At  cui'- 
rent  market  or  around  12’7  .?tock  |  when  it  w-as  carryni, 
provides  a  yield  of  only  4%  on  m- '  teas  and  that  every 
dicated  50  cents  a  share  dividend 
rate  —  a  somewhat  meagre  rate  of 
return  cn  basis  of  present  standards 
which  may  indicate,  m  conjunction 
with  excess  of  ne*  earnings  over 


must  be  suspended:  any  p.'ejudices  |  m  ail  kinds  of  weather.  There  are  ^ 
that  may  still  exi.st  amongst  em- !  certain  features  of  the  work  thatj 
ployers  or  men  must  be  put  on  one  !  require  mueh  skill  and  experience,  i 
side  There  can  be  only  one  aim— ^  such  as  the  handling  of  winches  1 
namel?'.  to  get  the  ships  out  to  sea  and  stowage  of  cargoe.?.  Many  kinds  1 
agjiin  quicker  than  ever  before, "  ;  of  rargoes  must  be  handled,  par- 

Early  in  the  war  n  was  realized  :  ticularly  in  w  artime  These  vary 
in  this  country  that  a  ship  was  an  from  a  case  of  eggs  to  the  heaviest 
isset  to  the  United  Nations  only  i.'  pe  of  military  vehicle,  and  all  . 


a  cargo  over- 
hour  a  vessel 
remained  m  a  Canadian  port  was 
an  hour  lost  in  the  movement  of 
war  materials  to  the  fighting  front. 
If  was  also  realized  that  various 
features  of  the  o’d  method  of  ship 


must  b"  safely  and  economically 
stowed  in  I  ha  hold-  or  .secured  on 
the  decks  of  every  concei'-able  kind 
of  .ship,  M»n  engaged  in  such  w  ork 
are  exposed  to  conr.tant  risk  of 
accident.  j 

Peicetime.  Practice  ' 


peaks  caused  by  coii'oy  opcratmrLS 
continued  to  grow  Ear'y  this  .?um- 
mer  a  shortage  was  reported  of  S'^O 
men  in  Halifa.x  alone  In  .June, 
therefore,  on  the  recomn'!*nda'i"'n 
of  the  Minister  of  Labour  an  Ord’r 
m  Council  was  rest’d  prov-:ding  that 
no  longshoreman  at  Halifa.x  should 
give  up  his  occupation  without  .1 
Fpecial  permit  i/s  do  so  frn.m  the 
National  Sele'-tivc  $er'.-*  Pimilar';.-. 
no  employer  cnuld  releas*  a  long- 
thoreman  without  r"rmissi'?n  In 
order  that  the  skill  of  ex-longihor*- 
men  in  Nova  Scoha  and  Ne-'-  Bruns¬ 
wick  shou'd  not  he  lost,  th*  Ord** 
also  provided  for  their  return  to  the 


That  Hot  Springs  Food 
Conference 

(Continued  from  page  61 


Th*  peacetime  method  of  hiring  docks  thus  putting  longrhoremen  in 
longshore  labor  in  the  Port  of  Hali- 1  th*  same  priority  cl'ass  as  coal 
fax.  which  is  roughly  typical  of  all  j  miners 

Canadian  poru.  w  as  for  .stevedoring  I  Labor  Reserve  Pool 

companies  to  hire  men  each  da.v  at  I  Another  Order  m  Council  of  far- 
he  dock  gates  and  dismiss  them  |  reaching  importance  was  also  parsed 
the  moment  they  were  no  longer  | 
required.  '8  orkers  had  no  advance  1 


4.62 

8.9J 

5.71 

8.72 

442 
4.85 
5  60 

8.45 
4.00 
4.08 
.5..54 
5.14 
6,9.5 

4.46 

3.8$ 


FREFERRED  STOCKS 

Aluminum  Co  S'r,  Prt  lo’  3.OO 


general  expectations  at  outset  of 
war.  Profit-making  possibilities  have 
been  limited  by  periodical  shifts  in 
production  as  a  result  of  rapid 
changes  in  designs  of  battle  aircraft. 
Companies,  in  addition,  have  been 
working  on  a  relatively  narrow 
margin  of  profit  and  federal  taxa¬ 
tion  has  also  been  an  important  fac¬ 
tor  in  net  earnings 


an  encouraging  sign  for  the  future. 
Equally  encouraging  is  the  fact  that 
the  Conference  recognized  from  the 
''ery  start  that  no  nation— not  even 
the  greatest  and  mort  powerful  — 
could  alone  win  freedom  from  want. 
We  have  learned  in  the  bitter  and 
bloody  trial  of  war  that  isolation 
cannot  give  us  freedom  from  aggrer- 
sion.  We  had  better  learn  also  that 
Isolation  cannot  give  us  freedom 
from  depressions 

♦  4"  + 

Finally,  the-  Conference  was  a 
workmanlike  approach  to  practical 
problems.  In  other  days— and  not  so 
far  back  either— the  cmpliasis  on  m- 
tertiational  meetings  was  nearly  al¬ 
ways  placed  on  the  rights"  of  men 
and  nations.  It  is.  I  think,  of  some 
significance,  that  at  the  first  United 
Nations  Conference  the  emphasis  was 
placed  on  their  'welfare"  We  may 
get  further  in  this  "wellare"  ap¬ 
proach  to  international  organization 
than  ever  we  did  along  th;  road  of 


many  international  assemblies  1 
know  by  heat  the  fine  ringing  de¬ 
clarations  of  interiaational  solidarity 
and  understandmg  that  came  from 
them.  I  have  wimessed  their  enthu¬ 
siastic  acceptance  at  many  a  con¬ 
ference,  but  I  have  seen  few  of  them 
translated  into  international  action. 
So  let's  get  behind  the  words  and 
see  if  anj-thing  permanent  and  con¬ 
crete  may  result  from  all  these  lofty 
resolutions  and  inspiring  principles 
that  came  out  of  Hot  Springs 


....  u  .u  I  certainty  of  havxig  men  available  a* 

notice  of  where  or  when  they  mignt  Government  bv  thia 

expect  another  ,10b  .and  there  was 


no  place  from  which  they  rouH  get 
this  information  Due  to  the  un  j 
steadiness  of  longshore  work  manv  | 
of  the  men  had  .small  subsistence] 
farms  and  fishing  boats  upon  which  , 
to  fall  haek  in  slack  times.  Thus  for' 
many  of  them  longshore  work  w  as 
hut  an  intermittent  occupation,  i 
Under  this  .'.vslom,  or  lack  of  .?ys- 
tem.  the  stevedoring  companies  had 
to  depend  for  their  labor  upon  the  ! 
number  of  men  w  ho  might  turn  up  ^ 
at  the  dock  gates  at  any  given  time,  | 
This  process  led  either  to  a  .?upei 


The  Confsrence  recognized  tins 

danger  of  throwing  out  worck.  and  !  fluity  or  to  a  scarcity  of  men  at  an.v 
Hien  going  home  and  throwing  ofl  |  particular  dock  Where  there  w  as  a 
responsibility  It  realized  also  that  it  |  superfluity  men  lost  time  seeking 
could  do  no  more  m  the  short  time  1  "ork  elsewhere,  while  at  the  .?anie 
allotted  than  to  sketch  m  barest  out-  |  time  some  other  employer  might 

line  an  international  organization  j  have  been  looking  in  vain  for  labor 

which  might  be  the  mechanism  I  On  the  other  hand  where  there  vvas 
through  which  goven-unents  could  |  ^  scarcity,  loading  w  as  delayed 
put  mto  practice  the  principles  they  "'hile  waiting  for  men  to  turn  up, 
had  accepted  I  er  in  .seeking  them  from  other 

To  give  this  organization  flesh  and  j  places.  This  haphazard  process  w  as 
glittering  political  abstractions.  This  j  bones,  the  Conference  recommended  |  equally  harrnful  to  the  men  and  to 

approach  has  been  sneeringly  re- I  that  there  should  be  convened  in  |  Ih*  companies,  by  preventing  the 

ferred  to  by  some  as  the  doctrine  oi  !  Washington  an  Interim  Commission,  '  Ho"’  e*!  labor  to  the  right  place  at 
the  "pint  of  milk  a  day  for  every  |  representing  ail  the  countries  who  |  the  right  time 
Hottentot Well,  a  pint  of  milk  a  j  w  ere  at  Hot  Sprmgs  That  Commis-  |  Remedial  Measuvea 

day  for  everyone  may  m  the  long  |  sion  is  now  working.  It  is  undertak-  r,-,„nthc 

run  prove  a  gi-eater  help  to  interna-  mg  a  variety  of  duties,  but  its  mam  ' 
tional  co-operation  than  thunderous  ]  task  is  to  prepare  for  governments  a 
declarations  of  the  rights  of  man  1  specific  and  derailed  plan  for  a  per- 


Co-operation,  like  peace,  sits  uneas¬ 
ily  on  an  empty  stomach 
I  recognize,  however,  that  it  is  an 
easy  thing  for  a  Conference  of  well- 
fed,  contented  delegates  in  a  luxui-y 
hotel  solemnly  to  declare  that  they 
must  all  work  together  for  the  com¬ 
mon  welfare  I  have  attended  a  good 


.Agne-w  Surpass 

n2's 

7.A0 

6.22 

Assoc.  Breweries 

111 

7.fV» 

6  39 

Canada  Cement 

]06 

.5.00 

4.71 

Can  Northern  Po-wer 

99 

7  00 

7  07 

Can  Eretreries 

41’-i 

3.49 

8  19 

Can.  Car  &  Fo'jndry 

.VI 

1.75 

.5.F3 

Can  Ceianese 

140 

7.00 

.5  00 

Do..  In?!.  Extras 

704 

.5  ft7 

Can.  Cottons 

124’-q 

ft  ftO 

4 

Can  Foreign  In?'e.5t 

5.00 

7.6! 

DomiP.iop.  Glass 

154'-4 

7.90 

4.54 

Dominion  Tar 

l*2’-i 

ft. 57 

Dominion  Textile  . 

15.5?^ 

TV 

4  56 

Gatinei'j  Power  5?. 

9-. 

■A  <V1 

5.2ft 

Gen.  Steel  f'ares 

7.99 

8.39 

Do..  Inc!  Extras 

7  53 

8  87 

Goodyear  Tire 

.5? 

2.50 

4  3! 

Howard  Smith 

IW, 

ft.'V^ 

.5  71 

Intern.  Power 

167*4 

7.99 

6.51 

Lake  of  the  tx-ood*. 

127 

7.00 

.5  51 

Massey  Harris 

1  25 

8.1T 

McCoii  Frontenac  . 

102 

fi  00 

5.83 

Montreal  Cottons 

125 

7.90 

5.ft0 

Nat'l  Breweriea  ,. 

46 

1.75 

4.38 

Ogllvie  Flour  . 

182 

7  00 

4  ^*9 

lottaw-a  Power  . 

88 

5  00 

,5.81 

Price  Bros . . 

5.50 

8.63 

Saguenay  Power  . . 

IftS'i 

5.50 

5.17 

St.  Lewr.  Corp.  "A" 

17-; 

1 .59 

8.45 

St.  Eawr.  Paper  .  ■ 

44>.', 

,3.7.5 

S.42 

Sherwin  Williams 

120 

7.00 

5.S.': 

South'n  Can.  Power 

103  •?, 

ft. on 

5.7« 

Steel  Co.  of  Canada. 

75'/. 

5.00 

,3.97 

Hiram  55’alkei'  . 

■21 '4 

l.no 

4.70 

BANKS 

Can.  Nationale  . 

irwuei 

fi.Wl 

4,. 59 

('oniniorre  . 

142 

ft.OO 

4.22 

Dominion  . 

miv. 

s.oo 

4.  SO 

Impei'ial  . 

177».. 

JO.  no 

5.fi5 

Montreal  . . . 

1.57  »i 

ft.OO 

n.si 

No\a  Scotia  . 

2.*i  * 

lO.lV) 

,3.96 

Royal  . 

147 

ft.OO 

<.ns 

Toronto  . 

252 

10.09 

3.98 

0 — Asked  nuototions. 

j 

b — Bid  quotations. 

'  « 

I 

Bracken  Is  No  “Tory” 


During  th*  early  mon'h; 
war  It  beca.me  apparent  that  such  a 
system  of  hiring  and  utilizing  long- 

,  ...  I  shore  labor  was  seriously  delaying 

manentmternational  organization  m  ,, 3,. 

he  field  of  food  and  agriculture,  with  I -j-herefore,  in  February.  1941,  at  the 

functions  covering  the  promotion  of  ]  th*  M.nister  of  Labor 

scientific,  technological,  social,  and  ;  Halifax  Longshoremen's  Associ- 
economic  research,  the  collection  and  .  stevedoring  com- 


dissemination  of  mformation.  agri¬ 
cultural  production,  distribution  and 
conservation,  agricultui'al  credit,  nu¬ 
trition,  and  manv  other  thmg, 


panics  entered  into  an  agreement 
to  provide  for  the  admission  into 
the  Association's  membership  of 
enough  men  to  permit  24-hour 


Editor, 

T.hs  Fmsacial  Timss- 
SiT.  I  enjoyed  the  list  article  of 
Tempus  very  m’-jch  all  but  the  one 
paragraph  in  which  he  states 
■''The  tact  that  Bracken  did  not 
dare  put  a  man  m  any  single  one 
ef  the  four  electoral  seats  tells  a 
story  all  its  o?'n.  Just  imagine  a 
decade  or  more  ago.  the  Tory  party 
being  unable  to  put  up  a  man  in  four 
different  seats  across  Canada  But 
there’s  th*  cold  hard  fact." 

In  the  first  place,  there  was  no 
"dare"  in  the  matter  Mr.  Bracken 
Was  advised  and.  I  believe,  well  ad¬ 
vised  and  he  accepted  the  advice 
that  a  "Bracken"  candidate  should 
not  be  put  up  in  any  of  the  four 
ridings  and  this  wa,s  not  because  wc 
did  not  d'are  do  it.  It  was  because 
It  would  have  been  bad  statesman¬ 
ship  and,  undoubtedly,  bad  politics 
to  have  done  it.  In  the  second  place, 
the  paragraph  entirely  begs  the  q-acs- 
tion.  I  have  no  doubt  that  the  "Tory” 
party  would  have  put  up  a  candidate 


Tory  party,  v^hoe'rer  the  Tory  party 
is,  its  leads*  is  not  John  Bracken 
As  to  Cartier,  had  ?-ou  been  the 
leader  of  a  r.eo-  and  ""hat  I  belie'.'* 
to  be  a  virile  party,  ji-euld  you  ha''e 


Tins  is  a  sizable  and  important  1  operations  at  th*  Port  of  Halifa.'v 
task  Furthermore,  the  p-rmanent  |  -j-f,.  also  called  for  the 

bed’-,  which  we  hope,  win  be  set  up  i  t,,-  ,b=  Dominion  G*?- 

to  deal  with  thes*  mattm's.  '"'ill  b?  ,  emrnept  of  an  Arbitrator  for  th" 
the  first  of  its  kind  established  b 


the  United  Nation:  It  l?  theretove 
of  particular  importance  that  its 
constitution  and  Ps  po-vers  b*  estab¬ 
lished  on  a  sound  practical  interna¬ 
tional  basis  If  this  can  b«  done  th? 


split  the  J8-’'ish  vote  and  helped  the  ^  permanent  .Agricultural  Board  may 
Libaral  to  get  elected?  -As  to  Stan-  '  become  a  mcd?l  f*r  United  Nations 


stsad,  would  you  lilce  to  h4?'e  seen 
a  Progressive  Cor.?erva*!ve  help  to 
get  Davidson  elected ''  Both  of  these 
probable  results  would  ha'e  still  left 
Quebec  without  a  representative  m 
the  Federal  House  and  with  perhaps 
substantial  material  for  "Le  Canada.  ” 
"La  Patrie  ”  and  La  Presse"  to  dis¬ 
cuss  As  to  the  two  5Vestern  seats 
"quid  re."  If  candidates  of  the  new 
party  had  been  defeated  by  C  C.F , 
do  you  not  think  that  this  would 
have  added  .strenglh  to  the  growing 
menace  of  that  party? 

One  thing  i,s  ccriain.  the  Liberals 
are  finished  and  wc  arc  going  to  or¬ 
ganize  against  tlie  C.C.F.,  before  they 
get  a  chance  to  organize  against  us. 

1  would  particularly  like  to  em¬ 
phasize  the  fact  that  Mr.  Bracken 
doe.s  not  head  nor  ha.?  he  an.v  rela¬ 
tionship  to  what  is  termed  the  "Tory" 
party. 

INSIDER 


Beards  m  other  fields,  boards  which 
we  hope  ultima'^elv  can  be  pulled  to¬ 
gether  and  brought  und;r  th?  su- 
pre.m?  dir?"tion  of  som?  controlling 
United  Nations  authority  That, 
however  is  another  problem  Mean- 
j  v'hil?.  if  w"  do  cur  job  weil  in  Wash¬ 
ington  in  the  field  of  food  and  agri- 
euitur*.  we  will  all  have  moved  a 
little  closer  to  our  ultimate  objective, 
which  President  Ro'?srvelt  has,  in 
.simple  but  noble  word.?,  stated  as 
follows 

"It  is  to  build  for  om'.sel'Ps  and  Inr 
all  men.  a  world  111  which  each  in¬ 
dividual  human  being  shall  have  the 
npiiortunity  10  live  out  his  life  in 
peace,  to  work  productively,  earning 
at  lea.st  enough  for  his  actual  needs 


.port  to  jettlA  all  disrutsi  that  m's,.  ^ 

arise  A'eordinglv.  in  March  1941,  th?  fki'.  " 
Go”ernmen*  arpo!nt?d  ''■ine?nt  C  | 
MacDonald  KC.  D?an  of  Dilhousi?  i 
La-v  S'hool.  a?  Arbitrator  fo*  th*  j 
Fort  of  Halifax  ! 

5*’h'!?  t.  h  !  s  m?as'jr?  pr;*’;ded  I 
.torn*  r9l!?f.  ""mplaints  of  d?!a"S  in  j 
loading  eontinu?'!  to  be  mad?  m.or* 
rarticularlv  after  Canada'.?  "-ar  ef-  | 
fort  got  into  its  stride,  in  Januar--,  j 
1942.  th*  Mini:t“r  of  Lab'sr  ar,ked  i 
th*  .Arbitrofor.  Mr  MacDonald  to' 
make  a  cen'irreh*ns  ?'*  report  on  the  ■ 

"hole  .situation  Upon  rece.pt  of  th* 
report  in  March,  the  Government 
adopted  the  major  reeommendation.s 
of  the  report  and  pa;s"d  an  Order 
m  Couneil  nutliniug  tb*  g"n*ral 
pi'innples  of  a  warlini*  p’an  for  the 
IT  organization  of  .ship  loading  and 
unloading  operations  at  Halifav. 

Under  this  plan  the  artivitie?  of  all 
comimniri  conerrned  with  .ship- 
loading  operations  were  to  he  eo- 
oidinated  by  a  Controller  of  Load¬ 
ing  Operalinn.s.  A.ssociated  with  thi.s 


Order  has  provided  for  fh*  setting 
up  of  a  Reserve  Labor  Pool  of  long¬ 
shoremen  at  HaLfa.x  to  supplem*nt 
regular  staffs  when  necessary  Be¬ 
ginning  on  September  7  next  * 
guaranteed  minimum  weekly  wag* 
will  be  paid  to  all  regular  longshore¬ 
men  as  well  as  to  all  men  111  the 
Fool.  In  the  meantime  in  order  to 
ensure  living  accommodation  clevs* 
to  the  docks  d*  the  Government  i? 
building  a  bunkhouse  unn  to  take 
care  of  hT'  men  in  the  Poo],  ax  w  ell 
as  some  230  freight  handler?  ci  th* 
Canadian  National  Rai'wa.v  Au  op¬ 
erating  staff  IS  now  being  s?t  up. 
aho  an  accounting  system:  and  the 
National  S*|pcti''e  Servi-e  i.o  eng.iged 
in  recruiting  men  for  the  Pool. 

Minimum  Meekl,?  Earnings 

The  guaranted  minimum  w-sg*  to 
be  paid  both  to  regular  longshore¬ 
men  and  '0  Pool  memhfrs  w'll!  0? 
equal  to  a  45-hour  week  at  th*  pr*? 
vailing  day  rate  A?  .stevedores  are 
nov?'  getting  94c  an  hour  imade  up 
of  a  77. cent  has;  ra'e,  plus  ?:  "  ar 
bonus,  plus  9c  cost  of  living  honu:-4 
they  are  guaranteed  a  weekly  "-age 
of  about  $45  under  tlie  scheme 

In  order  to  qualify  for  i.hi?  guar¬ 
anteed  wage  a  woi'kei  muo*  report 
]  for  work  at  slated  interr  als  ea'.-h  day 
and  must  accept  all  "orl:  offered  to 
:  him  The  men  of  the  R"serve  pnol 
;  win  be  sent  to  longshore  vorl;  only 
i  when  there  are  not  enough  regular 
I  longshoremen  to  handle  any  gr-'en 
I  rush  of  work.  During  slack  p'riods 
(Pool  men  wil  bp  rele'afd  temporanl'k 
'  to  National  Selective  Sen-ice  which 
i  may  direet  them  to  any  other  type 
^  of  work  in  Ha’ifax 

The  benefit.?  of  such  a  plan  ar? 

I  ob?-iou5  First  of  ell,  th“  plan  en¬ 
sures  a  constantly  available  for"*  of 
men  suf-Ci?nt  tg  werk  all  a-ailabl* 
cargoes  even  at  peak  t>m?s  arising 

seco.ojily.  tt  provide:-  1  bod'*  0!  some 
5^0  hifth'grsd*  ni?n  for 
priority  work  in  Halifax  during  slack 
period?  "'h'n  !»*g*  number*  of  !ong- 
'horemen  are  no*  req'Jired 


Bis  Gain  In  Year  For 

Stock  E.Tcchanse  Valasj 
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$7,364,415, 

,307,  compared 

and  those  of  hi.s  family;  10  associate  '  official  there  wa,?  to  be 
with  the  friends  of  hi.s  choice;  to  ;  Loading  Superintendent. 


think  and  worship  freely,  and  to  die  ]  Chief  Di.spatcher  w  ho  would  aomin- 
secure  in  the  knowledge  that  his 
children,  and  their  children, 
have  the  same  opportunities. " 


with  $8,040, in9„'i23  one  y*ar  sgo. 
'I’he  present  f'cure  a'.?o  tor.?  the 
total  of  ,$7,244,214,407  at  June  30  by 
.$22O,19.'l.P0O 

During  111*  month  on),?  fou*  of 
the  1  wen'. v  two  group.?  legislered 
narrow  declines  Inr'uded  in  ihTt^ 
were  the  aircraft  slock.?,  textiles 
Port  I  and  clothing,  transportations  and  the 
and  a  '  indu.strial  bonds. 

Excluding  the  bonds  the  value 


ister  a  Central  D'lr.patehing  Agency.  |  for  the  month  rore  .$226,239,134  to 
shall  :  Labor  a*  the  Port  w  as  to  be  organ-  '  $4,961,789,312  and  is  $1,466,545,910 
I  ized  into  gangs  with  recognized  ]  higher  than  the  total  for  July,  1342. 
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INSURANCE  IN  REVIEW 

Meagre  Understanding  Of  Need 
I  Sickness  Accident  Insurance! 


plans.  It  TtiPt  with  considerable  ap¬ 
proval'  here,  perhaps  because  It 
seemed  to  lean  toward  American 
views  In  regard  to  such  vital  mat¬ 
ters  as  the  status  of  gold  as  a  factor 
in  exchange  stabilization  and  the 
basis  on  which  member  nations  will 
participate. 

A  Stabilization  Fund 
j  Like  the  American  and  unlike  the 
i  British  plan,  the  Canadian  proposals 
provided  for  an  intemational  ex¬ 
change  fund  whose  principal  re¬ 
sources  would  be  provided  through 
capital  subscriptions  by  member 
countries.  They  suggested  that  the 
new  stabilization  fund  should  have 
assured  resources  of  at  least  12  bil¬ 
lion  dollars,  as  compared  with  the 
five  bilion  proposed  by  the  American 
plan  and  the  lack  of  any  definite 
figure  in  the  British  plan. 

The  British  plan  called  for  the  ag¬ 
gregate  borrowing  power  of  member 
countries  to  be  based  exclusively  on 
the  volume  of  their  international 
trade,  whereas  under  the  United 
States  proposal  capital  resources 
would  be  the  determinant. 

On  the  other  hand,  the  Canadian 
plan  differs  substantially  from  the 
American  when  it  comes  to  determin¬ 
ing  voting  power.  It  provides  that 
with  one  exception  all  decisions 
should  be  taken  by  majority  vote.  In  I 


B.  of  £.  Circulation 

At  -All-Time  Record 


London  —  A  new  all  time  record 
"•as  established  for  notes  in  circula¬ 
tion  according  to  the  weekly  report 
of  the  Bank  of  England  for  period 
ended  August  11th,  An  increase  of 
fl.5%  000  lifted  the  total  to  £97P, 
707,000.  Reserves  of  the  bank  de 
creased  £1.533.000,  reflecting  the  in¬ 
crease  in  circulation. 

Private  deposits  decreased  £6.333,- 
000.  government  securities  were  £3,- 
115  000  ?o"er  and  other  securities 
declined  £2  324.000.  Public  deposits 
I  also  were  off  about  £800,000. 
j  The  proportion  of  the  bank’s  re- 
.serve  to  liability  this  week  was  10.9 
[  per  cent.,  compared  with  25.4  per 
cent,  the  same  week  last  year  and 
11.2  previously.  Detailed  statement 
for  week  follows; 

(In  £  OOO's  omitted) 

Week's 
Ang.  11  change 

Circulation  .  979,707  1,596 

Bullion  .  1.603  +  63 

Reserve .  21  895  —  1,533 

Publir  deposits  ...  4  525  —  822 

Private  deposits  ••  195,923. .  —  6,353 

Govt,  securities  -.  180.049  --,3,115  , 

Other  securitie.s  ..  16.443  —  2,524  | 

Bank  rate  t',\o  per  cent.  i 


Conference  at  Chicago  Will 
Consider  Compromise  Between 
U.K.  and  U.S.  Proposai.s 


Toronto  —  War-time  tensions  and 
frequent  overwork  brought  about  by 
a  shortage  of  help  have  considerably 
lifted  the  incidence  of  nervous  and 
physical  break-downs. 


even  though  t-orreciea 

most  cases  probably  would  not  be  The  physical  examinations  which 
called  by  these  names,  but  would  have  been  made  by  the  Armed  Forces 
simply  be  classific-d  as  temporary  dis-  through  the  past  few  years  have 
orders.  Over  the  years,  such  a  dc-  brought  ou;,  one  outstanding  fact, 
velopment  had  to  be  expected  of  This-  is  not  the  mcidcncee  of  weak- 
coursc,  both  by  the  individuals  and  ness  here  and  there,  although  this 
by  the  population  as  a  whole.  The  is  rather  staj-tling,  but  the  ease  with 
surprising  thing,  however.  Ls  that  I  which  most  of  the  disabilities  could 
there  arc  still  so  many  citizcii.s  who  \  be  concctcd,  if  tackled  in  time,  had 
could  well  afford  to  prepare  insur-  j  provision  been  made  for  financing 
ance  protection,  who  have  not  yet  |  such  correctiie  measures  and  treat- 
done  so.  j  nicnts.  Doctors  say  that  there  arc 

In  most  industrial  establishmento  i  too  many  yet  who  have  no  provision 
some  group  protection  is  being  pro-  at  all  and  who  are  usually  in  panic 
vided  and  fraternal  in.surance  of  one  I  when  treatment  can  no  longer  be 
I  form  or  another  is  enjoyed  by  thou-  I  deferred. 

sands  more,  but  it  is  nevertheless  an  !  That  there  is  also  a  very  close  tie¬ 
outstanding  fact  that  there  is  a  great  I  in  with  life  insui'ance  is  .self-evident, 
mass  of  people,  the  .so-callcd  indc-  !  Tlic  percentage  of  applicants  for  life 
pendents,  those  who  belong  neither  j  insurance,  who  have  reached  an  age 
to  large  staff  organizations  or  other  |  in  the  later  thirties  and  who  find 
groups  for  whom  insurance  is  made  I  their  applications  refused  as  far  as 
available  who  are  quite  without  pro-  '  normal  risk  rates  arc  concerned  is 
tcction  at  the  present  time.  A  hap-  |  actually  growing  rather  than  dimin- 
hazard  inquiry  made  by  The  Finan-  j  ishing.  Not  only  is  it  frequently  un¬ 
cial  Times  with  private  and  hospital  known  that  after  a  certain  age  a 
doctors  brings  out  the  fact  that  a  few  disabilities  may  make  it  diffi- 


KEEPS  GOLD  STATUS 


Washington  —  A  revised  mtema 
tional  currency  stabilization  plai 
Avhich.  it  is  hoped,  will  prove  an  ae- 
ccptablc  compromise  between  Ameri¬ 
can  and  British  proposals  and  cm- 


Special  Correspondence 

Vancouver— A  profitable  year  m 
I  fc.and  automobile  insurance  hut 
abnorma.1  losses  in  fire  risks  are 
reported  in  the  1942  .statement  of 
H.  G  Garrett,  superintendent  of  in 
surance  in  British  Columbia. 

Fire  losses  advanced  from  26  per 
cent  of  premiums  to  nearly  45  per 
cent.  Personal  properly  payments 
also  "ere  considerably  larger  than 
the  premiums  received. 

Life  insurance  business  was  the 
greatest  since  1937,  with  fewer 
losse.s.  less  lapses  and  surrenders 
and  more  loan  repayment.s. 

Premiums  for  the  year  were 
516.029.900  againsrt.  $15,317.0(X)  in 
1941.  Disbur-sements  were  511  222,- 
hOn  compared  "  ith  .511,747,000.  Dis- 
hursemenis  were  less  than  70  per  | 
rent  of  premiums  against  more  j 
than  ”5  per  cent  in  1941.  I 

Good  "ages,  absence  of  specula¬ 
tion.  and  narrowing  fields  for  ex¬ 
penditures  on  houses  and  cars  are 
report  as  contri- 
■ales  and  smaller 


.  and  British  proposals  and  em¬ 
body  the  best  suggestions  made  at 
Informal  conferences  here  by  finan¬ 
cial  cxiocrts  from  others  of  the  United 
Nations  is  expected  to  be  released 
this  week  by  Secretary  Morgenthau. 

It  will  be  communicated  td  the 
Senate  finance  and  House  ways  and 
means  committees  for  their  opinion. 
Ii  will  be  the  subject  of  a  one-day 
international  conference  to  be  held 
in  Chicago  on  August  26.  Not  until 
j  sufficient  time  ha.s  elapsed  to  allow 
the  public  to  understand  and  com¬ 
ment  on  it  will  a  formal  conference 
of  the  United  Nations  be  called  to 
consider  it. 

It  is  understood  that  In  important 
rc.spcct.s  the  revised  American  plan 
resembles  the  plan  submitted  recent¬ 
ly  by  Canada.  The  Canadian  propo¬ 
sal  was  de.'igned  as  a  compromise  bc- 
tw-cen  the  American  and  British 


Applies  to  New  Policies  and 
Renewals  as  from 
August  171h 


•.■nentioned  in  the 
bating  to  l.orger  s- 
disbursements 

Against  >his  "a-s 
trom  co.mpany  res' 
that,”  he  deeiare:-. 

♦  h.e  soeurOy  of  the 
pels  of  in.'^uranee  a; 
position  ' 

Life  premiums  "-ere  513.222.(X)0 
on  ordinaaw  life,  $1,960,000  on  in- 
clustrial  policies  and  5947.000  in 
group  insurance.  Group  policy  pre- 
miunrs  have  climbed  about  one- 
third  in  five  years. 

Fire  insurance  disbur-sements  were 
31,801.000  or  44.94  per  cent  of  54,- 
,';7S.000  received  in  premiums  in 
1942.  This  compares  with  51.‘I09,000 
or  26.37  per  cent  of  ,54.327.C)00  re- 
roived  in  premiums  in  1941.  Not 
since  1938  have  comparative  losses 
been  so  large. 

Auto  Loss  Rate  Low 
Automobile  loss  ratio  was  41.31 
per  cent,  lowest  in  13  jears.  Net 
pcrniiums  written  were  ,52.639,000 
against  .52.957,000  in  1941.  Net  losses 
incurred  were  51. 154,000  compared 
with  51.336.000.  Average  ratio  in  15 
years  is  over  55  per  cent. 

Accident  insurance  shows  pre- 
mium  and  loss  increase  respectively 
to  .SSSe.noO  and  .5397,000  as  com¬ 
pared  with  5537,000  and  ,5293,000  in 
1941.  Inlan>d  transportation  sho"s 
premiums  of  5119-000.  or  less  than 
the  losses  of  5159,000.  In  1941  how-  j 
ever,  this  insurance  brought  in 
5111.000  against  lo-ss  of  .54  261. 

The  -still  experimental  personal- 
property  insurance  showed  a  loss  of 
5529,000  against  premiums  of  5517,- 
COO  Last  year's  experience  was 
5352,000  against  5126.0(X). 

Property  da.mage  premiums  weix 
$173,000.  losses  529,000.  Public  lia¬ 
bility  premiums,  5280.000,  losses 
SlOS.tXK).  Sickness  premiums  S1S9,- 
000,  losses  578.000.  Theft  premiums 
5120,000.  loitses  $45,000. 

Regarding  “share  the  ride”  lia- 
hility,  the  report  points  out  that 
insurance  companies  do  not  regard 
themselves  as  liable  even  under 
passenger  -  hazard  endorsement, 
where  any  kind  of  consideration 
passes  from  the  passenger  to  the  j 
car-owner.  The  courts,  the  report  | 
.■suggests,  might  not  always  take  this  ! 
view.  ; 

The  superintendent  .says  also  that  ■ 
(hp  crown  .'=incc  April  19  will  not  , 
pro.seculc  "  here  a  member  of  the  i 
armed  forces  is  injiir'»<l  while  being  | 
carr.cri  gratuitousiv .  | 


only  among  those  wlio  carry  life  poli¬ 
cies.  but  .ilso  among  tho.sc  who  may 
become  life  in.siiranrc  prospects  later 
on,  E, specially  so,  as  the  sense  of  se¬ 
curity  provided  by  such  inexpen-sive 
and  multiple  cover  policies  would  co 
far  toward.s  deflating  the  curr-'ni 
boiom  for  -state  .sponsored  .scliemcs 


the  lo"-er  yield 
rvp  funds,  “buf 
""'lil  not  impair 
fund-',  or  sound- 
.  a  busine.vs  pro- 


improved  in  recent  months,  and 
policyholders  may  feel  that  they  are 
justified  in  expecting  a  reduction  in 
rate. 

“It  is  apparent  that  this  expecta¬ 
tion  is  based  mainly  on  the  hope 
that  there  is  less  chance  of  an  enemy 
attack  on  Canada  and  ft  overlooks 
the  fact  ‘war  damage’  under  the  act 
includes  explosion  of  munitions  for 
war  purposes.  This  aspect  of  the 
risk  is  not  lessened.” 


Bank  Staff 
Changes 


B.4-VK  OF  NOVA  SCOTIA 

,1  H  Rat  tee  b.az  been  appointed 
manager  of  the  Bank  of  Montreal  at 
Barrie.  Onf 

-At  Liverpool.  N  3 .  H  J  Johnson 
has  been  ma'de  manager 

w  D  MciArthur  been  appoint¬ 
ed  assistant  manager  at  Hamilton, 
Onf 

.v  S  Bure  hell  Is  to  be  aecountant 
at  Calgary,  Alta  .  with  w  Taylor  as 
assistant  accountant. 


Bank  Clearing; 


or  th? 

a.nd  comparisons 


.A  • 

4  ’'‘ancou'-'r 

s  . 

^  Kamilion  . .  - 
r  Qu-ber  . 

2)  Loni^n  . 

Halifax  . 

10  C'aliErar.''  •  . ,  - . 

11  Jiaint  .Tohn 

1-  A'iotorla  . 

V>  KojrinD . 

H  IVlnionton  ... 
la  nrnntford  ... 
IK  K . . . . 

Windsor  .... 
Fr>i  t  William 
‘J'.i  Sherbrooko 
21  Kitclicn<^r  . . 
2b  .Moo.«=o  .raw  .. 
r.n  Nrw  Wostn-.. 
r.4  SapKati^on  ... 
r..'  Mnnrtnn  .... 
.*59  ‘  *hatliam  . . . 

42  i^arni,n  . . 

r«^2  Sudbury  .... 
Prinro  Albort 

6“0 

Brandon 
Su  Cafhannei 


Foreign  Exchange 


Nominal  closin?  rates  in  York  on 

Tuesflay.  -Vugust  ID,  were  aa  follows : — 
Sterling  t'lo.se 

HemanJ  . 

I'ablc.s  . 

.\ustialia  .  ."..'JCT'.’ 

-N'ew  Zealand  .  r>.C131 

Switzerland  . 

Swodoii  . 

Brazil  . OaO.'i 

Vanadian  ilollar  wa.s  at  a  discount  of 
11',.  iK'i-  cent  in  New  York  (official 
K.  M.C.B.  rale  per  cent. 

In  Montreal  tlio  buying  r.ato  for 
I'nitcfl  .‘-tates  dollars  "as  11  poi-  rent 
P'omium  .and  tho  .soiling  ratp  11  per 
cent  premium.  .'Sterling  buying  was  j 


Right  in  your  own  district  there  ore  farms  that  need  your  help  this  summer  and  fall. 

The  crops  are  coming  in  —  crops  needed  for  the  Armed  Forces,  for  the  Empire,  for  cur  Allies 
and  for  our  people  at  home.  The  farmers  cannot  get  them  in  alone.  They're -relying 
on  you  to  help  them  do  it. 

Moke  arrangements  now  to  spend  ot  least  port  of  this  horvest  seoson  in  the 
healthful,  congenial  surroundings  of  a  form.  The  chonge  will  be  good  for  you.  You  will  be 
paid  regular  wages  for  yo'jr  time.  If  you  are  not  in  essential  work,  try  to  spend  as 
much  time  os  possible  this  harvest  season  on  Canada's  farms. 

Canoda's  forms  need  YOU! 


l.S.  c.  Of  C.  President 

Sees  Post  War  Boom 


Consult  any  special  loco!  commiHee  or  office  established  to  deal  with  farm  lobour 
placements  in  your  town  or  city 


L'endon,  Eng.  —  Eric  .Tohnsten. 
prezidont  of  the  United  States 
Chamber  of  Commerce,  predicted, 
here  on  his  arrival  on  a  visit,  thaf 
iho  United  States  would  embark  on 
a  period  of  widespread  economic  de¬ 
velopment  after  the  war  under  a 
system  of  free  enterprise 

He  declared  the  sta.ndard  of  Inur-g 
would  be  even  higher  than  in  prs- 

..-ar  years 

Technological  advantages  devel- 
opn-vent  e!  synthetics,  the  demand 
for  goods  in  a  war  ravaged  world 
and  the  technical  skill  of  American 
labor  will  combine  to  produce  post 
war  prosperity,  he  told  a  press  con¬ 
ference. 

JoJinston  foresaw  the  gradual 
abaiidoiinieiu  of  many  government 
lestrielioli^  in  peUi'e  years  liOcauSe 
-Aiuerican.s  will  weary  of  (irioritiet 
and  artificial  controls. 

'I’lic  Ctiamlier  of  Commerce 

tias  come  liere  to  study  closer  port 
tear  colla'ooration  between  Great 
Britain  and  the  United  State.s. 

He  said  the  American  people  will 
want  to  maintain  a  -strong  Army. 
Navy  and  Air  Force  after  the  war 
for  defence,  I 


UTar  Risk  Rates  To 

B.W.I,  .^gain  Redueed 


Write  to  your  Provincial  Director  of  Farm  labour  at  the  Capita!  of  your  Province 


Furthfr  redu'-tions  in  rates  have 
been  announced  by  the  Canadian 
Vt’ar  Risk  Committee,  representing 
private  undenvnters  here,  forem'ost 
amOng  which  are  those  covering 
voyages  to  and  from,  the  vvest 
Indies,  east  coast  of  Central  America 
And  north  coast  of  South  America 
The  cuts  range  from  16.6%  to  23% 
compared  w-ith  those  formerly  in 
effect. 

Rates  from  Canadian  and  U.S.  At¬ 
lantic  ports  are  now  2li%  and  3]i% 
compared  with  .3  and  Rates 

from  Newfoundland  are  now  .3‘,j 
and  4t!i%  ag'ainst  4G  and  S'i'-;, 
and  rates  from  U.S.  (iulf  porls  arc 
now  2  and  3%  compared  wilti  U'--. 
ami  4%. 


Get  in  touch  with  your  nearest  Err-ploytnenf  cr  Selective  Service  Office. 


CONTRIBUTED  BY 


The  Financial  Tiini-e  rewihes  a 


cla.ss  of  people  who  are  interested  in 
and  able  to  buy  Investment  securi- 


/ 
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SHERRITT-GORDON 
EARNINGS  LOWER 
IN  2nd  QUARTER 


Western  Oil  News 


Government  May  Re^-ije 
Gold  Mine  Labor  Policv 


Halliivel!  To  Start  | 

Mining  Of  Fluospar 


Operating  Results  Affected  by 
Shortage  of  Manpower  at 
Property 

TWO-THIRDS  CAPACITY 


Roval  Sun  Fetroleums,  Llmltefl,  Is 
testing  the  Livmgstone  anticline. 
This  structure  Is  of  particular  inter¬ 
est  because  the  Madison  limestone 
producing  formation  m  Turner  Val- 


J!  National  Selective  Service  is  re-  Minin;  op?rati'ins  at  the  Madoc 
■'■■■  ■"  — -  .  ..I  ported  to  be  considering  .eom«  sort ;  fluorspar  property  of  the  Hallivel! 

Dominion  Oil  Co.  has  staked  loca-  of  revision  of  its  gold  mining- labor  I  GoH  Mines  were  ready  to  com- 
tlon  for  its  next  extension  avell  m  Policy.  Just  what  is  involved  has  |  mon'-e  this  eek  according  to  offi- 
Taber  OUfield  The  well,  to  be  known  announeed,  hut  several  nn- '  cials  of  compans.  Shipments  of 

as  Taber-C.P.R.  No.  31-19B,  is  located  Portant  changes  likely  to  benefit  gold  I  fluor.-par  will  b^gin  shortly  at  th¬ 
in  centre  of  southeast  quarter  of  rnining  m  the  long  run  are  said  to  I  rate  r,(  a  car  a  week,  pending  th'" 
LSD  2  19-9-16w4th.  quarter  of  a  mile  I '’e  under  ronrideration  |  complete  inslallation  of  full  equip 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCRANOE 


Last  Sals 

Low  Tuesday  Cha.ige  High 


ley,  is  exposed  on  the  surface.  Russell  due  north  of  the  recently  completed  I  of  f’*’  "’‘rung  campr,  :  ment,  vhen  upwards  of  loO  tons  a  .\;-mi.etic?  . 

V.  Johnston,  consultmg  geologist,  ad-  Taber-Province  No.  37-18B  producer.  I  department  officials  are  scrutinising,  we-’k  will  be  .shipped  I  .\ -.lOn  .  .  . 

vises  that  the  objective  is  the  Devo-  Contract  for  the  new  test  has  been  notices  of  intention  to  leave  wit's  ,  The  mine  is  alre.ady  dewater'd  to  .Vhlry  .  . 
man  lime  which  he  expects  wUl  be  let  to  Cantex  DrUling  Co.,  who  is  f'’  sfoPP'^S  unnece:?ary  i  30  feet  and  work  h-os  Marted  or.  the  Arienn  Que 

encountered  within  2,625  ft.  or  there-  bringing  in  a  light  rotary  for  the  job  movement  of  men  from  job  to  .job,  I  jO-fool  level  Two  new  pumps  have  ,  Amor  .  .  . 

abouts  from  the  surface.  A  diamond  from  elsewhere  in  the  province.  Sur-  leaving  gold  mines  may  M  ind  j  been  ordered  and  "hen  a.®  BcTgairae  , 

drill  is  being  used.  vey  work  on  the  sit«  is  now  under  “P  m  a  job  they  would  not  have  delivered,  all  of  the  underg.-ound  .  Bankf  rid  . 


Toronto.  Depletion  of  labor  dur-  tij-jn  being  used.  vey  work  on  the  site  is  now  under  “P  m 

Jng  the  June  quarter  caused  a  ‘'Several  exploratory  wells  have  way.  and  spudtUig  is  expected  to  take  chosen, 

sharp  reduction  in  earnings  of  been  drilled  into  the  Devonian  in  place  shortly.  .  .  ^ 


Sherritt  Gordon  Mines.  Realizing 
profit  before  write-offs  was  $149,- 
744,  compared  with  $258,62"  in  the 


the  Alberta  Foothills  and  the  results 
obtained  have  been  sufficiently  en- 


+  +  ♦ 

The  rig  from  latest  completion, 


ities  are  anxious  that  no  more  gold  .second  level  a'  110  fee 


March  quarter  and  $157,834  in  the  reports  the  geologist. 


June,  1942,  quarter. 

Realized  profit  for  first  half  of 


couraging  to  warrant  a  test  of  the  Provmce  No.  57-18B  is  to  be  shifted  be  due  to  the  more  favorable  7  highway  has  caen  complete-l 

same  formation  on  this  structure,"  to  a  wildcat  test  somewhere  in  Town-  *be  "  ar  and  the  wish  of  the  Based  on  tn«  ciirrcm  prir'-  e 

reports  the  geologist.  ship  8  Range  18w4th,  The  exact  lo-  government  not  to  injure  further  an  around  $40  a  ton  or  cb  rm-  cen 

+  ❖  ♦  cation  will  be  anno.mreri  m  near  fii.  industry  which  it  e.xpects  to  absorb  fluoiToar,  Halim  eil'.s  managemen 


to  a  wildcat  test  somewhere  in  Town¬ 
ship  8  Range  18w4th,  The  exact  lo¬ 
cation  will  be  announced  in  near  fu- 


Since  Commonwealth  Petroleum  ture.  It  is  now  the  mtention  of  Do- 
directcrs  last  November  advised  cau-  minion  Oil  to  keen  two  nas  eoine 


this  year,  ho\\e\er,  was  moderately  {jevelopmertt  undertak- 

in  excess  of  that  for  first  six  conditions  became  more 

months  of  1942  at  ,?o88,371  as  com-  favorable  as  regards  government  roy- 
pared  with  toi-.DBi.  allies  and  taxation,  the  modification 

from  metals  sales  was  provincial  and  federal  regu- 

$<526  9.7.  From  this  are  reducted;  has  been  effected.  These 


big  numbers  of  workers  -and  provide 

directors  last  November  advised  cau-  minion  Oil  to  keep  two  rigs  going  j  business  for  other  industry  after  the 
t ion  in  new  development  undertak-  in  Southeastern  Alberta,  one  in  Ta- 

ings  until  conditions  became  more  ber  oilfield  extension  program,  the  I  - 

favorable  as  regards  government  roy-  other  m  a  widespread  wildcat  pro-  Hope  For  Copper  Find 
allies  and  taxation,  the  modification  gram.  Both  will  be  Cantex  rigs  ^  n 

in  both  provincial  and  federal  regu-  +  +  +  Bagamsr  Rouyn  Mines 

lations  has  been  effected.  These  Davies  Petroleum,  Ltd.,  and  East  c, i 


anticipates  a  ;oo.-l  profi'  wj' 
mad'  on  shipm'iits. 

Officials  also  a.i-.-i>e  that  th- 


Development,  operating  and  admin-  ,  .hmiaht  mav  r.ctnro  htd.,  and  East 

istrativp  rohs  S671  437  and  orovi-  ^  lo  thought,  may  restoie  Crest  Oils,  Limited,  through  the 

istraiive  cosis,  ana  pruvi  Commonwealth  tn  the  list,  nf  active  i^ivti..  t-, _  r- _ _ 


made  from  th-  company's  L'nmo 
lope  Tor  Copper  Tinri  property  near  Ottawa. 

Baganiar  Rouyn  Mines  Haiiiwoii  goH  .Mines  also  has  ; 

- ’  .share  and  note  intcre,,t  m  Nev 

Bagmac  Mines.  Lhnitcd  is  carry-  Calumet  .Vliner,,  v  lijrh  is  .sehe.liile; 


Davies  Pete-owned  light  rotary, 
which  was  used  to  drill  initial  jouit 
venture  (Deca  No.  2i  has  been  shift - 


10  cents  a  share  each  cd  to  Deca  No  1  she,  staked  some  Earililipb 

i6  outstanding  shares,  time  ago.  6*=  miles  east  and  2  mUes  I  Lc  "  %n  1  2  I  'K.  Fnr  h  V 

3  from  rental  of  drill-  south  of  Deca  No.  2  well.  Rigging  ®  ‘ 


6ion  for  taxes,  $8,615.  Non-operat-  rf-veionment  romnanies  Potiev  a-  1  ,  ojnaicaie,  are 

ing  revenue  totalled  $2,320.  Sated  ^a  t  NoXSfr  lal  e7'  f^  c^mPl^ting  plans  for  the  drilling 

In  submitting  figures  for  the  first  u  ^  “  Noiember.  called  foi  of  the  next  two  tests  on  the  Deca 

oua^-ter  E  L  Brown  general  man-  building  up  a  reserve,  after  which  54,000  acre  block  at  Athabaska,  100 

5'  seneral  man  proposed  to^ resume  dividends,  miles  north  of  Edmonton. 

"The  milling  rate  throughout  the  Mercurv  0*ils  cTmited^  at  la-r  re  Pete-owned  light  rotary, 

nuarter  avera-ed  67  505.  nf  ran,iritv  Mclcury  Oils,  Limited,  at  laol  re-  which  was  used  to  drill  initial  .loUit 

qaarf  r  avera^,  d  6  .5 .<-  of  capacity.  assets  of  over  $75,-  venture  (Deca  No  2i  has  been  shift 

Due  to  an  acute  shortage  of  under-  ..  ^  ;  „  „  ,  uas  oeen  sniit- 

orniind  labor  annrovimateiv  4005  rQuai  to  ..0  ccnis  a  sha.e  each  cd  to  Deca  No  1  site,  staked  some 
ground  labor,  ppro.Mmate  y  0  .r  jj-g  3.413,166  outstanding  shares,  time  ago  6‘-  miles  east  and  2  miles 

wes\  r,^2'^vere  ldV‘  d^S  ""  L‘ca  No  2  w-elf  R^g 

period.  This  accounted  for  the  low  comeToTro^altv  holdmJs^l^ivel^  completed  and  spudding 

tonnage  mined  and  milled,  which  T^rm M^ller-i-elli  is  expected  to  take  place  early  next 

made  it  impossible  to  carry  out  our  ,  .L  i  w-eek. 

contract  to  ship  copper  concentrate  vat.nnai  Vniran  Vn  i  wait  addition,  contract  is  bemg  let 

to  the  Metaic  Res.erve  To  Dunn-  National-Vulcan  No.  1.  Well,  com-  to  General  Petroleums,  Ltd.,  for  the 
June  it  was  necVssarv  to  -laoken  3  months  ago.  and  given  drilling  of  a  new^  location  ju-st  staked 

UP  on  normardAebom’nt  work  barrels  daily,  was  by  J.  6.  G.  Sanderson,  geologist.  The 

Jiormai  d.  lopm  nt  a  oik  jmanced  jointly  by  National  Petro- 1  new  cite  Deca  No  3  is  in  north«ast 

fhTS„'"ot°o„‘U'’  "■>'>  Vulcm|;".«VlSD«  3l«.2"34r?ioM 

even  thi.  rate  of  output,  ^td .  each  of  which  own  one-  |  gu  miles  south  and  a  mile  west  of 

No  Improvement  Seen  third  interest  In  the  net  output,  I  psCa  No.  2.  It  is  understood  General 

. .  1 _ *  in  4'  4-  +  Pete  will  move  ii.-,  light,  rntarv  to 


some  several  years  ago  indicated  :  Mine.', 
encouraging  gold  values  ! 


,  ^  .  J  Rigging  I  indieations  of  copper  hove  been  ob- 
up  IS  now  completed  and  spudding  ,3^^^  and  there  is  considered  lo  be' 
IS  expected  to  take  place  early  next  3  possibility  that  th-  .Senator, 

"  ,4  '’fe  zone  continues  onto  tn®  Bag.a- 

In  addi  . ion,  contract  bemg  let  , 

to  General  Petroleunu.,  Ltd.,  for  the  ,.^3,.,  3., 


4>  4 

National-VuJcan  No.  1.  well,  com- 


this  rate  of  output. 

No  Improvement  Seen 


"During  the  quarter  we  lost  119  Drilimr  nneratmn.  wii  iZu  u  V  ,,,  “  I  stripping  showings  m  its  recciitly 

nen.  13  to  the  armed  forces,  67  to  ,  °  M  I  Athabaska  followmg  completion  of  a  acquired  silver  cobalt  group  of  IS 


"During  the  quarter  we  lost  119  n  n  *  T.  ■  ^  ^  , 

men.  13  to  the  armed  forces,  67  to  '  ,  °  7'*’  b  started 

farming  and  34  left  to  work  else- !  the  Kanchmens 

where.  During  the  same  period  w-  “re  in  Alberta^  officials  of  New 

nhtam«d  from  ciHorf  „■»  ^^^'^bmen  s  Oil  Company  advise. 


24  miles  south  and  a  mile  west  of  j  jgig,, 

DsCa  No.  2.  It  is  understood  General  |  Compan 
Fete  will  move  its  light  rotary  to  '  .-.mnin- 


picked  up  what  is  thought  to  be  tiie  rror'iUefon 
extension  of  Senator's  cond'tions  j  ami'iinted  to  $ 
and  further  attention  will  b-  gn-en  !  59,335  tons,  an 
to  this  section  of  the  property  at  a  j  ton.  First  qu; 
later  date.  |  $.'05,542  and  1 

Company  has  a  small  ere  v  of  men  j  ,$252. -'’58.  .Ml  t 
stripping  show  ings  m  its  recently  restricted  due  t 


mnnlhs  ended  .June  ,';o  reports 


f  1912  pqua'led  6  cents  per  share 
rrty'iUct.'on  for  the  half-ye; 


drilling  contract  at  Vermilion. 


claims  in  the  Gowganda  area. 


obtained  from  National  Selective 

Service  a  total  of  55  men.  There  Jb"  h  1  ,7?(e  t 

appears  to  be  little  prospect  of  any  *'770  feet  wnth  cable 

material  improvement  in  this  situa-  to  3. ,.00  feet 

tion  before  late  fall,  when  we  hope  ^  heavy  rotary  ng^  M 

to  get  a  number  of  men  from  the  The'^H^dfine 

prairie  farms  to  work  underground  xjp-.pcf 

during  the  winter.  t  ^handler.  Lmiited. 

"In  the  Michipicoten  area  dia-  tinip 


Kancnmen  s  ou  company  ad^'ise.  j  Moose  Dome,  Devonian  limestone)  i  a-  »ii  i  i 

The  Snider  No  1  well,  drilled  to  a  i  structure  located  30  miles  west  and  -  Work  hllll  suspended 


restricted  due  to  reduced  lah->r  sup 
ply.  A''eragp  number  of  daily  man 
shifts  during  .June  was  141  com 
pared  w  ith  16.',  in  December  las'  ant 
154  111  June.  1941 


depth  of  1.770  feet  with  cable  tools,  a,  few  miles  south  of  Calgary,  has 
15  to  be  carried  to  3,200  feet  by  the  been  restored  to  the  list  of  Alberta's 
use  of  a  heavy  rotary  rig.  Madison  on  producing  areas.  Moose  Oils  No. 


At  Jellicoc  Properly  Ipvels  has  been  continued  as  rap 

- -  as  possible  with  no  new'  rcsult.v 

Toronto  —  Reports  indicate  that  importance  as  vr'  Brok-n  ore 


l.mca«.ne  U  «pec»d  at  8.000  t.al,  3  wall  m  LsB  8  29.32.63Sth  la,  bean  „  .'I ,  S  I  2' 

,klv  ^  Lmiited.  on  a  ley  Burroughs.  Vancouver  oU  man  ^  p^j  account  for  the  re- 

t  the  samp  timp  a  prpw  is  on  With  Devonian  Petroleums,  j  j.j,g  jjj  quotations  for  th?  shares 


-as*  Utcii  aica  uici-  *,  -  - .  - - 7 -  i  Udit  1  in  qUULJtlUllo  llli  Ulc- 

mond  drilling  on  the  Ruth  property  f  -^p  .pfr.nH  kpw  waL^  engaged  petroleum  engineers.  operations  have  been  earned  01 

was  discontinued  in  April,  a  total  men's  dm-e  ™nt  m  th,5  Tea  I  to  super^^  the  property  in  the  Li'tle  Lon; 

of  28,600,000  tons  of  siderite  having  ®  a  he  NeTRanchmen'5  Bird  ‘b"  Pumpmg  was  since  early  1941  and  non 

been  proven.  At  the  Josephine  ^  ® u ®  few  weeks  ago  following  !  3,^  contemplated  at‘'pre:ent  As  0., 

Mine  underground  development  i  ^  ®butd^^  j  March,  1943.  the  company  had  cash  :  I  -»  Of  lifp 

work  was  continued  throughout  the  °*  m  °  ^n^  Lp  12^  pumped  for  5  part-  gn^  securities  with  a  market  value  1  ^ 

period.  The  underground  work  to  ,b  12  S^s  and  su  days  commencing  July  19,  a  total  oiF  approximately  $63,000. 

date  shows  this  orebody  to  be  con-  ^  i"'  ^/bjing  is  to  be  con-  [  recovery  of  440  barrels  of  47  gravity  |  _ ; _ 

siderably  larger  and  better  grade  /  500  feet,  where  the  Madi-  crude  being  ob'iaincd.  Well  was  then  |  SILBAK  RECOVERI’  IP 

than  was  indicated  by  the  surface  is  expected,  .^hut  in  until  August  1.  available  1  'Vancouver  —  Silbak  Premier  Mines 

diamond  drilling.  rpnlrtc  rt^pii-pt  loaded  By  end  of  |  Limited,  during  July  mUled  7,653  tons 

••Damond  dnllmg  at  Strawheat  month  arrangemeiUs  had  been  made  ,  ore  for  net  smelter  rctunir.  of  $77.- 

Lake  in  the  Steep  Rock  Lake  area  Rivpv  n-^f  f  th  f  ?  h  ^be  crude  mio  Imperial  Oil  ;  319,  3^,  average  of  $10.10  a  ten.  In 

continued  to  e.xtend  the  orebody  thAJr/U  „  fofinery  at  Calgary.  Part-day  pump- ;  the  preceding  month  the  average  re- 

previously  located.  Our  option  on  Pt^oducing  at  the  rate  of  33  bariels  ing  resumed  on  August  1  and  output  j  covery  was  $8.96  a  ton. 

the  lithium  deposit  at  HeU  Lake  ^  ^  ^ay,  flowing  by  heads.  Arrange-  qm'ing  fh'st  three  days  of  this  month  ;  _ 

was  exercised  and  the  final  pay-  ments  have  been  completed  to  acid-  totalled  200  baiwels.  Latest  reported  i  aDNARON  COPPER  DRILLIN’G 

m.ent  made.  One  prospecting  party  ^J^at  u  believed  to  be  the  Devon-  run-14  hoiu's-brought  a  recovery  Adnaron  Copper  Corp.  advises 
is  working  in  the  Granv.lll  Lake  L^J^^bmestone  L^ations  have  now  of  71.64  barrels.  shareholders  that  5.000  feet  of  d.a- 

area.  and  assessment  work  require-  w  a  *  i  mond  drilling  has  been  completed  on 


nt  rise  in  quotations  for  th?  fliares.  I  some  unrest  among  employers  ha; 
No  operations  have  been  earned  on  1  been  caused  through  a  tempted  C 


the  preceding  month  the  average  re¬ 
covery  was  $0.96  a  ton. 


ment  made.  One  prospecting  party  |  run-i4  hoiu's- 

16  working  in  the  Granville  Lake  limestone.  Locations  have  now  1  of  71.64  barrels, 
area,  and  assessment  w-ork  require-  been  made  for  two  more  weils.  Ram  ♦ 

rort,,„  ,-i=i„,.  - -  Ri'"®!'  No.  3  and  No.  4,  Premier  E.  C 


m.ents  on  certain  claims  in  this  area 
were  carried  out." 

See  New  Ore  Field 

Saskatchewan  Area 

V^nnipeg  —  A  press  report  here 
States  that  "seemingly  a  new  oil 


provide  a  new  lease  of  life  for  Golf 
Belt  Mining  Co.  Ltd.,  as  soon  a; 
adequate  labor  is  available  for  thi: 
j  operation.  In  1049  and  1941  wh-r 
peak  production  ''.a-  reached.  Gol< 
I  Belt  showed  ability  lo  produce  at  tlv 
'  rate  of  5659.090  per  arniim  f;on 
ore .  averaging  betw  en  $19.40  anc 
$11.40  per  ton. 

Report  for  year  ended  March  31 


*  *  .*  j  mond  drilling  has  been  completed  on  Report  for  year  ended  March  31, 

Premier  E.  C,  Manning  of  Alberta,  j  ||.jp  main  property,  west  of  Noranda  |  1943.  showed  that  the  compary  has 
states  tliat  over-production  of  |  Mines,  encountering  what  appears  i  endeavored  to  jmpio\e  its  position 


had  reached  4,300  feet 


Activity  in  the  Tlii-ee  HUls  area  of  The  statement  added 


wartime  requirements  of  gas  and  oil  J  cnastel  P''ault,  while  further  drilling  quisition  v'nlup  of  Canad’an  stocks 
from  the  Turner  \  alley  field.  |  ^viH  also  be  carried  out  north  and  j  v  hich  have  sho"  n  substantial  ap- 

The  statement  added  that  the  j  west  of  the  "A"  mineralized  zone  ;  predation.  Included  in  the  list  is  2.- 


C'anada"  by  the  drilling  of  a  wild-  ^®mc  comment  in  Western  Oil  circles.  |  to  compen, 
cast  well,  four  miles  west  of  Lloyd-  Siu'vey  pardes  are  said  to  be  at  work  in  the  field  by  sharing  with  them 
minster,  Sask.  *  ^  area.  Imperial  Oil  and  the  proceeds  from  sale  of  such  over- 

''Oil  men  who  have  visitod  the  Calgary  *  Edmonton  have  jomed  in  production, 
well",  the  disnatch  .savs.  "nredict,  it  ^  Sroup  search  lor  structures  in  this 


to  compensate  the  other  producers ,  Township  of  Duprat,  Quebec.  *  5*^0  Dome,  5^^  Cons,  ^^ining  & 

in  the  field  by  sharing  with  'hem  ;  f,Qj.rnv,  est  of  its  main  Iiolding,";,  and  |  .Smell  ing,  and  500  Hudson  Bay.  The 


minsuGr,  sask.  --y  »  -..u  me  proceeds  irom  saie  oi  suen  over-  g  has  been  working  on  thi.s  i  balance  cons  sts  of  $100,000  Victory 

'Oil  men  who  have  visitod  the  Calgarj  &  Edmonton  haie  jomed  in  production."  ground,  while  400  acres  have  also  i  Bonds, 

well",  the  dispatch  says,  "predict  it  ^  search  loi  structures  m  this  4.  4.  +  staked.  Drilling  13  intended  on  !  Gold  Belt's  net  liquid  assets, 

■will  be  at  least  one  of  the  largest  j.  j  Crest  Oil  Company.  Limited,  j  mis  Duprat  ground.  figuring  in\ ectment.s  at  cost,  are 

producers  in  the  Lloydminster-Ver-  4>  ♦  4*  has  advised  the  Toronto  Stock  Ex-  ; -  ^  vnnie  than  21c  per  shar?. 

million  Field."  Calmont  Oils  •will  soon  begin  drill-  change  that  50,000  shares,  part  of  |  to  reduce  liabilities  to  $2,300,  All  Qj.p  |.p.pv.^.p,^  have  been  depleted  to 

"Production  has  been  obtained  at  ^'A  it  is  announced.  August  31  instalment  comprising '  taxe.s  on  th®  crown  grants  were  paid.  ,|,p  vaniihing  point,  but  th?  niin^ 

1,900  feet  .  .  .  and  the  initial  opera-  funds  to  be  provided,  reports  option  on  100.90(:i  shares  under  agree- 1  Leases  to  surrounding  territory  have  ^jjj  prospects  for  profitable  op¬ 
tion  IS  so  successful  that  a  number  by  Wartime  Oils,  Limited,  ment  with  Haras  Corporation,  Lim-  I  lapsed,  however,  purposes  the  com-  ppotion  on  when  labor  is  available 


well",  the  dispatch  says,  "predict  it  ^  8’^'- 
will  be  at  least,  one  of  the  largest 
producers  in  the  Lloydminster-Ver- 
m.illion  Field."  *^^i 


4*  ♦  4* 

Calmont  Oils  -will  soon  begin  drill- 


tion  IS  so  successful  that  a  number  “V  wartime  Oils,  Limited,  ment  with  Haras  Corporation, 

of  other  wells  in  the  locality  now  company.  It  is  also  stated  that  1  daterf  February  22.  1943. 


are  projected" 

Financed  by  Winnipeg  capital,  the 
well,  designated  as  Sparky  No.  1, 
was  drilled  by  C.  E.  Mills,  well 


pany  im’ites  sharehoH? 


erotion  on  ''’hen  labor  is  availa'olc 


known  western  dr’uler  and  produc-  issued,  but  it  is  believed  that  Cal- 
tion  engineer.  mont  and  other  companies  so  fm- 


Township  19  has  been  selected  as  the  capital  is  2,473.587  shares  !  scribe  for  the  492.397  shares  re- '  _  ...  ri-  ■  i  1 

main  area  m  which  drillmg  wlU  be  leaving  326,143  shares  in  the  treas- !  maining  in  the  trea'-iiry  of  company  D.t.  -Mine  l.>nit!en«& 
so  fmanced,  ^l.y  at  one  cent  per  share  1 

No  official  statements  have  been  '  4>  4*  4>  4.  4*  +  I 

issued,  but  it  is  believed  that  Cal-  Anticipating  that  the  current  ac-  Home  Oil  No  1"  '*  6!!  has  been  i 
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TT 

97  -  1’,  19 

94 

I  East.  Malartic.  . 

31.550 

1,5T 

1,45 

1 50  —  7  1.63 

1.99 

I  Eldorado  .... 

30.700 

1.5^ 

1  oh 

152  -r  7  1.62 

so 

j  Faiconbridgp  .  . 

2.550 

4  50 

4.30 

4.50  -  4.59 

3.10 

'  Fed.  Kirk  .... 

20.500 

96 

95 

.06  -  %  97% 

.92'% 

Frinrofur  .  .  , 

700 

.32 

...  . .  •  <  .33 

13 

I  Gillies  Lake  .  . 

6.100 

.96 's 

.06% 

.95%  -  %  .09 

.03 

GIrnora . 

3.700 

.03 

92% 

02%  —  (*  .94% 

01 

'  God'.',  Lake  .  .  . 

6.900 

19 

,15 

13%  -  1%  .29'-5 

.12% 

I  (jOlriale  ...... 

o-UO 

.13% 

.15-* 

13%  —  %  .13’^ 

.10 

i  Gold  EagI'  .  .  . 

lO-.-jOlO 

04% 

.03% 

9,3%  -  %  95 

.02 

!  Golden  Gate  .  .  - 

129.300 

.13 

.09 

10%  -  2%  .15 

03 

'  Goodfish  .... 

6,090 

.93% 

.02% 

.02%  -  1  .93’-j 

.91 

i  Grull  'Vihksne.  . 

1,900 

03 

.  07% 

92% 

'  Gunnar  ..... 

4.600 

.29’.» 

13 

.13  -  2%  .24 

.11% 

Halliv.Pll . 

249,200 

.05 

.04 

.94%  -1-  %  .97% 

04 

Hallr.or 

100 

5  55 

-20  S.Tj 

2  50 

I  liard  Rock  .  .  .  . 

ir;  rtoo 

.61 

.59 

.59  -  6  69 

49 

Marker  ...... 

115.500 

05 

.04% 

.04%  +  %  .96 

.92 

I  Hasaga . 

1.153 

.31 

-  6  .31 

.17 

;  Hcdlfv  .'lascot  .  .  . 

2.500 

.39 

.35 

.35  -  2  47 

35 

'  i-lo!linrcr . 

1.663 

11% 

10  75 

lion  _  %  11, yi 

8.50 

'  Howrv  ...... 

17.383 

.20 

.23 

,23  . 29 

.17%' 

Hudfon  Bav  .  .  .  . 

.3,609 

,32 

.31 

31  —  1 

.25% 

j  In.'piratlon  .  .  .  > 

1.450 

.40 

.33  -  5  45 

25 

;  In:.  .Nickel  .  .  .  . 

2,130  36  .00 

35.59  —  %  39  75 

55  9.0 

Jack  Waite  .  .  .  . 

3,300 

07% 

07 

.07%  -  %  10 

.05 

I  Jacola  Mines  .  .  • 

1.400 

.03 

,02  h 

.OJ  -r  1  03 

.01 

I  ,Ia.-on  Mines.  .  . 

12.000 

21 

.20% 

21  . 24 

.13 

Jellicoc . 

5,500 

.('6 

04 

.94  -  3%  93 

■J.  M.  Con.'= . 

4.000 

,02  ’2 

.02 

r\2  —  u  02 

no-..., 

I  Kerr  Addison  .  •  . 

19,050 

7.80 

7.65 

7.65  —  5  8  13 

4.75 

Kirk.  Hudson  •  . 

1.500 

.30 

-c  4  40 

.20 

!  Kirk.  Lake  .  .  .  . 

.5.500 

.82 

.76 

.73  -  4  89 

>5 

Lake  Dufault  .  .  . 

10.500 

1.35 

1.20 

1.29  -  5  1,40 

.40 

,  Lake  Shore  .  .  .  . 

404 

16f,0 

lo'i 

1.5,50  —  %  16  25 

19  23 

!  Lamaque  G . 

527 

5.T5 

. . .  —10  5.90 

5.''5 

Lapa  Cad . 

14.000 

.07 

96% 

.93% 

Laura  Sec.  .  .  ,  . 

23 

13 

. 13% 

99% 

I  Lc'oel  Oro . 

496,500 

.01’, 

.03^4 

93%  -k  %  .94% 

.01 

Lcitrh . 

27.010 

1  99 

1.95 

1.95  —  .3  1  13 

69 ’-i 

L'tlle  L.  L . 

10.050 

84 

.76 

76  -  a  1.99 

.67 

.'lacasra . 

1.033 

3.90 

3.80 

3  89  _  4  90 

2  30 

McLeod  Cockshutt. 

26.050 

2.12 

1.97 

203  *  8  2.22 

1.51 

'‘lacisen  R'd  Lake. 

20.950 

1<Oa> 

1  25 

1,28  -i-  1  143 

.70 

.'lalartir  G . 

29.623 

2.53 

2.41 

2.50  ....  2.70 

1.6j 

'  Man.  &•  E.ast  .  .  . 

5.000 

92% 

02 

.92  -  %  95% 

90%' 

'  Mara'go . 

3.000 

05 

.94 

,04%  -  %  95 

.92% 

I  .'Iclntvre  .  .  .  .  . 

110 

33.00 

.  56.00 

47.00 

I  McKenzie  R,  •  .  . 

2.600 

1.25 

1.15 

1.15  —  8  1.23 

>> 

McLcllan . 

.04  % 

04 

.04  +  %  93 

01 ’-i 

'  MeWatters  .  .  ,  . 

68  390 

24 

18% 

,29%  4-1  24 

.11 

'  Mining  Cerp  .  .  . 

15.0.50 

2.05 

1.91 

1.92  +  1  2.17 

1.22 

.'loneta  ...... 

5.820 

.36 

.34% 

.35  . 40 

.23 

I  .Negus . 

4  590 

46% 

.43 

43  —  5  59 

.o3 

i  .N’ipissirg  ....  8 

435 

1.56 

1.5.5 

1.53  _  1 70 

195 

.Noranda  ,  .  .  .  . 

2.320 

)2.50 

48.75 

51.50  -1-2%  5259 

40  90 

-N'orgold  ...... 

I.OOO 

04 'i 

■k  >4  94% 

02%' 

Normeta^  ..... 

60.539 

MO 

1.00 

1.93  *  4  1.10 

.74 

O'Brien  ...... 

11,475 

1.93  . 

95 

.97  +  1  1.19 

.61 

Omega . . 

41.733 

52’- 

44 

.44'?  -  3%  .60 

.08  % 

Ont.  Nickel  .  .  .  . 

202.300 

04 

03% 

93 'j  -  %  .ir-i 

.93 ’-i 

Famour  ...... 

6. 400 

1.20 

1.15 

116  ....  1.24 

.57 

Pandora  Cad  .  >  > 

1.500 

,95 

•  . 

.  .05-2 

.93 

Fajtanen  Mai.  .  .  . 

5.000 

,94 

.03% 

03%  -  %  .94% 

.02 

Faymaster  .  .  .  . 

32.375 

52 

.30 

-SO'?  —  1  39 

.17 '-4 

Perron . 

1,925 

.90 

.  1.95 

74 

Fickle  Cro'v  ,  ,  . 

3,445 

1.93 

1,85 

1.90  _  195 

1  23 

Pioneer  ...... 

695 

2.10 

2.02 

2.05  -  4  2  15 

1  25 

Poi.-pll  Rou.vn.  .  . 

.V)0 

.35 

.  .  » 

-  2  106 

.52 

pov.cii  Rouyn  V.T. 

500 

79 

, . . 

_20  ?9 

50 

so  fmanced, 

No  official  statements  have  been 


at  one  cent  per  share  1  Off  J9hai'plv  In  1942  ^r^Mon  . 

4,  4.  4.  I  _ _  _  ’  j  Pros  Air 

Home  Oil  No.  1"  we!!  has  been  i  y-jneouver  _  Consolidated  Mining  ] 
given  a  quotei  of  309  barreU  daily  ^  Sm3=!ting  O'!  again  head=d  the  ;  ^’i^9iont^ 
retroactive  to  July  1st  li-t  pf  dividend  payers  among:  P'oo  Go'd 

4-  4*  4"  British  Columbia  mining  ronipanie?  j  ^ 

The  Madison  limestone  e.stimate  jg.f  yd-,  "  ith  a  total  of  ,$3  290  nno  I Anthoi 


anced  will  have  to  pay  3h  per  cent  create  a  new  opportunity  for  devel- 
B  r  nf  mterest.  with  advances  repayable  opment  of  its  holdings  m  the  Flag- 1  4-  4*  4" 

A  r  a.ei  i»unin^  solely  out  of  production.  If  produc-  head  Valley,  south-eastern  British  I  The  Madison  limestone  e.stimate 

Asks  Emergency  Action  ^lon  is  obtained,  royalties  will  also  Columbia,  ‘Amalgamated  Oil  Com.-"' at.  Shell  Norma.tr No.  1  well  has  been 

-  have  to  be  paid,  as  folows;  I5  of  1  pany.  Limited.  British  Columbia  com-  j  revised  do'vnward  about  199  feet  as 

Vancouver.  —  Mine  operators  in  Poz  c^nt  on  the  fu'st  $25,000  produc-  pany  (not  to  be  confused  with  ;  a  repitit  on  of  the  Dalhnusie  sand 

British  Columbia  ha-ve  requested  tion  and  '4  of  1  per  cent  on  each  Amalgamated  Oils,  Limited,  Ang’o-  j  The  Shell  Oil  Company  Jumping 


tive  search  for  n^w  oil  sources  may  given  a  quota  of  309  barrels  daily 
create  a  new  opportunity  for  devel-  |  retroactive  to  July  1st 


4.  4. 

lirnestonn 


7.,:99  1.05 
8.765  2  23 


(^uemont  . 
Reno  Go'd 
Roche  L.  L. 


the  Dominion  Government  to  take  succeedmg  $12,500 
Immediate  action  to  maintain  the  Calmont-MillarviHe  No.  1  well  was  I  has  taken  steps  to  protect  the  cen-  Canadian  history  —  first  confir 

production  of  base  metals  in  that  reported  at  8,383  feet  depth  a  fets'  tral  part  of  its  acreage  consisting  of  the  Dalhoueie  sand  marker  a*  If 

province.  The  labor  supply  for  base  days  ago,  tvitli  No  2  well  said  to  have  527  acres  to  which  crown  grant  is  feet,  followed  by  the  Kootenay 

metal  mining  has  been  short  for  the  cellar  and  foundations  in.  held  Sale  of  equipment  left  on  its  repeat  of  the  balhourie  sand 

past  t'vo  years  and  the  situation  4*  4*  •i*  ground  by  Columbia  Oils,  Limited,  confirmed  at  10,790  feet  At  last 

is  becoming  progressively  worse.  Taber-Province  No,  1  "discovery"  brought  Amalgamated  $2,500  cash,  port  dri'lmg  was  proceeding  b( 


Canadian  Turner  Valley  subsidiary)  Pound  test 


deepest  drill-test  in 
V  —  first  confirmed 


tral  part  of  its  acreage  consisting  of  the  Dalhoueie  sand  marker  a*  10,637 
527  acres  to  which  crown  grant  is  feet,  followed  by  the  Kootenay  A 
held  Sale  of  equipment  left  on  its  repeat  of  the  Dalhoueie  sand  wgs 


j  was  Bralorn®  with  $1,3'00.0'JO,  also 
the  same  as  in  1941 

Pioneer  man, aged  to  .^tay  in  third 
position.  ev«n  though  its  payments 
ivere  reduced  from  $700,791)  jn  1941 
to  $402,993  last  year  Silbak  Pre¬ 
mier  was  close  behind  with  $490,- 
000  Sheep  Creek  was  in  fifth  posi- 


is  becoming  progressively  worse.  Taber-Province  No,  1  "discovery"  brought  Amalgamated  $2,500  cash,  port  dri'lmg  was  proceeding  below ;  compan^  in  the  provmc®  whose 

Ease  metal  producers  believe  that  venture  of  tlie  Dominion  Oil  Com-  with  exception  of  $400  retained  for  I  10,821  feet,  with  .just  t'vo  feet  added  |  dividend.^  were  increased  during  the 

the  e-xtension  of  tlie  same  considers-  pany  and  Nassau-Explorations,  Lim-  current  expenses,  this  was  employed  in  a  fiventy-four  hour  period,  vear.” 

tion  to  their  operations  as  that  no^v  ited,  in  the  Taber  area  pumped  a  ' _  '  Total  dividends  of  all  BC  mines 

enjoyed  by  coal  mines  would  enable  net  recovery  of  6,380  barrels  of  crude  5]^3gqQogr)  compared 

t.he.m  to  secure  some  experienced  oil  during  July.  The  yield  15  the  lar- j  K  §  with '  516.000(^0  in  1941  -  the  ali- 

miners  now  in  other  occupations  or  gest  in  any  single  month  in  the  13-  IJljR  K.  Al  I  DU  UC#  l-IUII  t;me  hi<-h 

in  the  armed  forces.  month  history  of  the  well.  It  boosts  "  Consolidat'd  is,  a  long  wav  out  m 


in  the  armed  forces.  month  history  of  the  well.  It  boosts 

The  resolution  passed  by  the  outpu-t  of  the  w-eU  from  inception  in 
Mining  Association  of  British  Colum-  June,  1942,  to  July  31,  1943,  to  56.916 
bia  representing  the  base  metal  barrels,  of  w-hich  38.062  barrels  was 
©peratorf.  called  attention  to  the  produced  during  the  first  seven 
belief  that  mines  may  be  forced  to  months  of  this  j'ear  Output  of  the 
close  unless  they  get  relief  and  well,  largest  in  Alberta  outside  of  I 


Crude  Oil  Production 


(Supplied  by  Parkinson.  Jonces  &  Co.,  Limited) 

UNITED  STATES 


year. 

Total  dividends  of  all  B-C  mines 
last  vear  was  $13,6()0  009.  compared 
with '  516.000  (^0  in  1941  —  the  ali- 
time  high. 

Consolidat'd  is  a  long  way  out  m 
front  in  a  comparison  of  disyden-d 
payments  over  the  years,  "uth  a  total 
of  $110  millions  In  all-tim'==  analysis 


urged  that  a  state  of  national  emer-  Turner  Valley  field,  is  current!;- 

geney  be  declared  w-ith  respect  to  ranging  from  200  to  240  barrels  per  tt 

the  base  metal  industry.  day.  A «  ,  a  -  ^  ^ 

_ ~  ^  4,  4,  4,  Average  Prod. 

Worker  Shortage  Increasing  Taber-Provmce  No.  37-15B,  second  r-*., 


Week  Ending 
Aug  7  July  31 

Crude  OU  Crude  Oil 

T(5tal  Daily  A^-erags  U.  S.  4  208,023  Bbls.  4,121.175  Bbls. 
Daily  Average  Prod.  Same  Week  Last  Year . 


Daily  Average  Bralorn' 
Increase 

56.850  Bbls.  1  Carjbc 
5,997.155  Bbls. 


,>-ith  $9,500,000. 


Cariboo-Hudson  Gold 


Geraldton  Ont.  _ Labor  problems  Placed  on  pu.mp  late  last  month  and 

besetting  the  Little  Long  Lac  gold  recovered  1.402  barrels  by  end  of  the 


Tab^Provmce  NO.  37-15B,  second  p^dayg^isn  January  1-August  7,  1943  .  363.S59.S73  Bbls. 

jomt  Dominion-Nassau  Same  Period  Last  Year  .  825.555. 9'y)  Bbls. 

placed  on  pump  late  last  month  and  _ 


Increase  over  Last  Year. 


c^.p,  one  of  the  last  to  he  affected  m.onth  This  well  is  not*'  on  experi- 

t-hroughjts  unique  situation  in  an  mental  pumping  te^  q,,  3^  ,3^3 . 

area  hitherto  eegsr  and  anxious  for  ment  pumpmg  rate  appear,  to  be  crude  0:1  Stocks  July  24,  1943 . 

cuch  profitable  eniployment.  are  now  bot^een  150  and  160  barreio  per  daj. 

obvious.  MacLeod  Cockshutt  largest  4-  4>  4>  Mr  Week 

em.oloyer,  has  293  men  on  its  list  Third  Dominion-Nassau  joint  op-  inc-ea-e  ro  . . 

aga'inst  392  on  May  31.  Little  Long  eraticn,  Taber-provmce  No.  57-13B  is  . 

Lac  has  208  against  248,  Hard  Rock  expected  to  make  its  mitlal  oil  re-  . . 

ha.s  155  against  170;  Magner  Con-  covery  this  month.  The  well  was  re-  .f  miv  7i  maa 

eolidafed  has  143  against  150;  lyeitch  cently  completed  with  satisfactory  paso  as  of  iulv  94 '1943 . 

reports  a  cut  to  96  against  104  on  oil  indications,  oil  rising  600  feet,  in  ^®®oline  blocks  as  .  y  - . 

May  31.  a  one-houi-  drill  stem  te.st,  and  pro-  Mr  Werk 

-  diuiioii  casing  was  set.  Decrease  lor  week . 


METAI.ORE  DRILL  RESULTS  ,,  ..v.,,,.,. 

_  Placing  of  Taber-Province  57-18B  . . 

Metalore  Mining  Corporation  Cor-  "'i^'  raise  to  four  the  number  of  ac-  ItAXADA 

poration  reports  that  diamond  drill-  five  oil  producers  in  the  Taber  area, 

ing  is  proceeding  steadily  with  cn-  Original  oil  producer.  Plains  Pete  No. 

couraging  results.  Two  holes  have  2,  completed  back  in  1937,  but  oper-  Week  Ending  August  2nd,  1943 . 

been  completed,  while  a  third  is  in  cted  only  spasmodically  until  begin-  Week  Ending  July  26,  1943 . 

progress  Arrangements  are  ,-vaid  to  ning  of  1942,  pumped  680  barrels  dur- 

ha'e  been  made  for  a  magnetometer  mg  June,  the  lateot  morrlh  of  recov-  Daily  Average  Decrease . . 

6'arv'y,  n-hich  is  scheduled  to  start  erj-.  compared  with  467  barrels  in 

At  the  beginnmg  of  next  week.  May.  I  Daily  Average  Prod.  Same  Week  Last  Year . 


Decrease  for  Week.... 
(irtsoline  Slocks  One  Year  Ago. 


49,493.:975 

Bbls 

235.420.000 

Bbls. 

237,279,090 

Bbls. 

1.141,000 

Bb’s 

245c3.36,000 

Bbls. 

74.077.000 

Bbl.s. 

7.5,71 1,000 

Bbls 

7,37,0(M) 

Bbls. 

79.-14G.(Hl() 

Hbl.s. 

Daily  Avi 

t*I  iii'e 

Crude 

Oil 

24.942 

Bbls. 

■25.821 

Bbls. 

873 

Bbls.  , 

26,654 

Bbls. 

3''ancou'''er  —  Assets  of  Cariboo- 
Hudson  Gold  Mines,  Limite-d  M-bich 
produred  $165,914  b9tv-e=n  (h=  fall 
of  1935  .anl  the  summer  of  1939.  are 
being  offered  for  sale  By  the  Can¬ 
adian -Credit  Mens  Trust  Associa¬ 
tion. 

Catualtv  of  the  war,  this  mi.ne 
owns  24  gold  ela'ms  on  Cunning¬ 
ham  Cr*ek  in  tho  Carr.roo  It  lia?  a 
inn-ton  mill  with  'ng'n's  and  ac 
rcssories.  A  tunnel  wa.e  run  nt  tho 
60n-foot  level.  ,n  winze  -vunk  froivi  j 
the  lllO-foot  to  the  '21)0  foot  k'v.-l  I 
ainl  a  lai.se  from  the  (liXi-looi  to  Mie 
'_'U(l-fool  ! 


San  Antonio-  .  . 

9  973 

3.25 

5. 00 

3  20 

....  3.60 

1.36 

Sand  Ri-.er  -  .  . 

5.500 

03 ’i 

—  %  09% 

97 '-4 

Sen.ifor  Rou’m  . 

29.590 

44 

.40 

.40% 

—  1  .49 

,15 

.Shawkev  .... 

2.900 

03 

.  .  . 

94 

.02 

She-p  Creek  .  . 

3  900 

.90 

35 

.90 

-10  1 05 

85 

Sherritt  G  .  .  . 

15.790 

f>7 

,90 

.90 

-  4  1  94 

67 

S'gma  ..... 

l.'l 

8  00 

-<-23  son 

575 

Siscoe  Gold  .  .  . 

2.975 

.55 

.53 

.53% 

-  3%  .6-) 

.23 

Sladen  Mai  .  .  . 

6  550 

45 

43 

45 

*  1  .45 

29 

Slave  Lake  .  •  . 

67.230 

.93% 

.02% 

.93 

4-  %  03% 

01% 

Steep  Rock  ,  .  . 

18,775 

2.39 

2.20 

220 

-  7  2  57 

151 

Sturgeon  R.  .  ,  . 

l.ooo 

.17% 

. 17% 

10 

Sud.  Contact  .  . 

2.590 

04 

02% 

. 04% 

.02% 

Sullivan  .... 

2.590 

99 

57 

90 

4-1  90 

.65 

SyLanite  .... 

2.025 

2.93 

2,M 

2.03 

-  2  2.10 

1.33 

Teck-Kughes  .  . 

3.716 

3.25 

3.15 

315 

—  5  5  25 

M5 

Towagmac  .  .  . 

600 

.16 

-  1  13 

•  10 

Transcon  Res  . 

8.500 

.60 

56 

-  4%  .74 

-.5 

Cchi  Bonds  .  • 

$3,000 

37% 

-  1%  45 

IS 

Upper  Canada  .  . 

11.750 

1.62 

1.47 

153 

-10  1  7,6 

95 

Ven'ures  •  .  ■  . 

1.603 

6  60 

659 

640 

-25  6  90 

4  40  ' 

"’aite  Amulet  .  . 

2.993 

3.70 

.550 

560 
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Elco-Nicke!  ground.  j  Officers  and  directors  are  W.  S. 

- - - -  I  ytay  H  L  Steele,  Gordon  Belyea, 

Sawbill  Lake  Plans  ^  ^  ^ 

Re.siimptinn  Of  Work  !  CiOLDEN  gate  more  ACTHTt 

- - —  I  Golden  Gate  Mining  Co.,  most 

'roromo:  Sawbill  Lake  Mine.s,  j  westerly  of  the  Kirkland  Oami)  gold 
hoMiii.d  the  properly  formerly  oun-  produi-er.'.',  has  resumed  an  active 
i-il  i).\  Cppor  .Seine  Gold  Mme.s  is  |  progrum.  Diamond  drilling  is  started 


Raylarlie  I'lai.-.  Dei elopmeill  |  ||jj. 
Ka.vlailie  Coll>oli>1;  .ed  Mines  all-  |  llu.lel 
oulu  e.s  alipointnieni  of  N.  H.  -Me  ;  <  luitly 


leijoi  ted  lo  be  iiiakiiio  al  l aii.^eniciU';  on  a  u  uJe  sliear  zone  eonlaining 
foi  .-ome  Ue'.  e  opmeiii  work,  F,  G.  ouariz  \e.ns'.  runtling  belweeii  Pike 
llu.ieke,  i-oii.-iill in.g  engineer,  re-  l.ake  and  Olio  Lake.  'I'his  ground 
i  iuitly  made  a  .survey  of  the  pro-  |  was  formerly  intere.sting  to  Crescent 
porty  in  pi'eparation  for  the  re-  j  Kirkland  Mines,  which  the  Golden 
sumpt'on  of  work.  |  tiaip  Company  absorbed  in  order  to 

Saw 'Dili  Lake  'lines  w  as  formed  ^  protect  it.s  ow  n  boundary  and  enlarge 
m  .'lardi.  this  year,  with  a  ropital ;  the  mining  possibiliti's.  Th»  shear 
of  3.900  000  sharer,  of  which  1.050  -  j  zr.oe  is  said  tj  pical  of  the  go’d  orS- 
}C9  ar*  issued.  Th=  assets  w  ere  ac-  bsaring  richness  of  the  Kirkland 
juired  from  th®  trustee  'vith  funds  !  camp. 


Donough  as  engineer  in  charge  of  porty  in  preparation  for  the  re 
exploration.  .'  crew  ii  i'l  bp  pla<ert  |  sumpt'on  of  work, 
on  the  Das.-icrat,  (tjuohec,  ground  at  Bawnill  Lake  'lines  was  forme 
onep  this  adjoining  th*  holding,  of  m  March,  this  year,  with  a  i-apita 
.'lone’it  and  Toburn  in  (hat  area  of  3.000.9oo  sharer,  of  which  1.050, 
to  (he  !ntercrtr"';n'*ial  'ccund-  OCO  ar*  issued.  Th*  assets  were  ac- 
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FARMERS  MAKING 
GOOD  PROGRESS  IN 
PAYING  OFF  DEBT 


AT  THE  LOOKOUT 


793,000  tons,  or  7  3  psr  cent  over  total 
in  like  period  of  1342  of  51,630,000 
tons. 


— all  for  the  purpose  of  buildin.s 
Wide  Reductions  Made  on  All!  up  personal  or  group  pos'er.  In 


Continued  from  Da,g6  1 
essential  services  at  critical  times, to  aid  and  contribute  to  success- 


Sections  of  The  Prairie 
Provinces 


MORE  PROGRESS  SEEN 


AVinnipra;  —  With  the  prf^canou^ 
nature  of  farmini;  in  the  southern 
areasi  of  the  West  again  bemg  illus¬ 
trated  in  the  .'urren'  crop  year,  the 
need  of  a  conaprehensive  art  pro- 
■>  id.ng  permanent  bankruptcy  facili- 
tTes”" for  farmers  ;s  being  urged  by 
•>  arious  “ditonal  references  in  the 
Western  press.  While  the  recently 
amended  Farmers'  Creditors  Ar- 
ransement  A'"*  -.s  regarded  as  a  con- 
struc'i'a  approach  to  the  problem, 
IS  rointed  out  that  there  never 
has,  oeen  a  'oankruptcy  law  in  Can¬ 
ada  'vh:ch  can  he  prartica’ly  applied 
'o  ‘armers  ''"hen  the  men  on  the 
.and  go  'orokc  their  debts  follon 


Due  to  th 
ig  to--  gra. 


■  b-tter  prices  pre' ail- 
1  cattle  and  all  farm 
(he  ^Vest  has,  how- 
ptrid?^  in  r*?- 


Canada,  recently,  the  Government 
at  long  las*  accepted  the  challenge 
of  a  union  which  by  intimidation 
and  force  closed  up  Montreal  air¬ 
craft  plants  on  the  issue  that  th? 
liovcrnmcnt  must  change  the  laws 
to  accord  s'lth  the  wishes  of  the 
union  to  give  special  favors  to  a 
small  group  of  workers.  The  Gov- 
eninicnt  refused  to  accede  to  the 
dcmaniLs — and  the  strike  was  soon 
ended  . 

In  the  United  States  this  'seek, 
the  (lO'crnment  has  authorized 
the  National  Labor  Board  to  in¬ 
duct  '\ar  plant  .strikers  into  the 
nrmv  and  impose  penalties  against 
union.s  and  svorkcrs  refusing  to 
ches  the  la"  Previously  the  Gov¬ 
ernment  board  had  no  authority, 
in  event  of  a  strike,  except  to  take 
over  a  plant — a  penally  against 
the  management  even  though  the 
cmplover  "as  entireh  innocent. 
Much  more  needs  to  be  done 
Here  in  Canada,  the  courts  'n 
_\fontre,al  found  that  a  recent 
strike  in  the  Canadian  Vickers 
plant  "3S  due  to  dispute  bet"een 
rn  al  unions,  but  the  only  penalty 
imposed  against  an  instigator  of 
the  strike  "as  a  petty  fine 


ful  conclusion  of  the  war,  and  in 
building  a  post"ar  world  in 
which  Canada  can  play  a  role 
which  will  permit  future  develop¬ 
ment  of  the  countr.v. 


-du'inr  PS  farm  indebtedness  par- 
■'.'ulacH  during  the  past  12  months 
The  indi  'ati'-'ns  no  ■■  that  there 
Ti-pi  i-c  further  pc'^rress  i.n  this  d:- 
rection,  bu*  allowances  must  be 
vgia.-je.  fA-  th.'^.-'=  .wufhe'"n  districts 
-»  h'ch  ha'^  '^  rei'wn''ed  crop  re. 

.-f-ce:  durmc  tbe  present  summ.er 

Jri  the  -tafe-nents  leoentlv  ISSUed 

vy  -he  oTer'gar--  Loan  xss.oc'ation  j  gfron.^  Police  Needed 

rt  .4'b=”ta  and  th^  '.lortgase  Com- 
ran’e-  Asr-oe  ation  ef  siar-Ka-chen  an, 
rn;:  ,->arlv  sboa'-ri,  Tn  .li|1y  th^y 

vna-fe  ajra-ea-a  nf  the  debt  ait'iation 
jn/}  the  i-ejtilt  e.-.tghli'.'ne.a  that  U’est- 
err  farmor.a  do  ttan'  tn  nay  off 
f.t’eir  mortgage.-.  th.-t  thov  ”,  ,ant  to 
p.at-  them  as  rapidy  as  possible  and 
t'aat  thoy  are  doing  'o. 

In  -Alberta  the  asociation  reports 
That  m  tho  eleven  month  poriod 
ending  Jun^  ?o,  farm  ''ollections 
"  er^  ?7  per  cent  higher  than  in  the 
corresponding  period  a  'ear  ago 
and  that  the  rate  or  payment  is  in 
creating  "  ith  every  month 


fo  Confrol  Minorities 

The  National  Mar  Labor  Board 
,af  tttfawa  has  been  preparing 
rrcom.mendations  as  basis  for  a 
new-  (lovernment  labor  policv. 
From  such  a  report,  steps  should 


Grocery  Sales  in  June 
Show  Gain  Over  May 

The  Dominion  Bureau  of  Statistics 
reports  that  dollar  sales  of  73  of  the 
larger  wholesale  grocery  houses  in 
Canada  were  practically  unchanged 
in  June  compared  with  June,  1342, 
but  were  3  per  cent,  higher  than  m 
May. 

Sales  for  the  first  si.x  months  of 
1943  averaged  three  per  cent,  high¬ 
er  than  in  the  corresponding  period 
a  year  ago.  A  eomparison  of  sales 
for  June  of  this  year  and  last  on 
regional  basis  show  increases  of 
seven  per  cent  in  the  Prairie  Priw  - 
inces  and  three  per  cent  m  the 
Maritimes  Sales  in  British  Colum¬ 
bia  were  unchanged  from.  June,  1942. 
w-hile  decreases  of  three  per  cen*. 
and  11  per  cent  were  recorded  in 
Ontario  and  Que'oec,  resp“cf i' ely. 
Sales  of  3S9  independent  grocery 
or  grocery  and  .meat  stores  increas 
ed  in  dollar  volume  by  eight  per 
cent  in  June  o'-er  the  value  of  busi¬ 
ness  transacted  in  the  correspond¬ 
ing  m.onth  of  last  year. 

The  mc!-e.ase  'vas  shared  by  a!! 
region.;  of  the  country,  the  following 
gams  being  recorded  o''er  June. 
1342,  Maritimes,,  11  p^r  cent,  Que- 
I  b=c.  .se'-en  per. cent.  Ontario  se'-en 
I  per  cent  ,  Manitoba.  13  per  cent., 
j  Saskatchew-an.  nine  per  cent  .  Al- 
j  herta.  12  per  cent...  British  Colum¬ 
bia.  se'-en  per  cent 
Sales  of  oeT  chain  store  units 
operated  by  24  chain  companies 
a'-eraged  11  per  cent  lower  m  Jin'' 
than  sales  of  316  units  ocerated  hv 


Big  Increase  in 
Prairie  Farm  Income 

According  to  the  W.  Sanford 
Evans  Statistical  Service,  cash  re¬ 
ceipts  of  prairie  farmers  for  June 
and  July  totalled  S9S,119,045  from 
wheat,  other  grains,  live  stock  and 
butterfat,  as  compared  with  $34.- 
586.293  in  these  two  months  a  year 
ago.  This  represents  an  increerse  of 
79.7  per  cent  Both  wheat  and  other 
grams  show  a  big  increase  —  al¬ 
most  $21,000,000  in  the  case  of 
wheat  and  about  $17  million  in  the 
case  of  other  grains,  although  cash 
return  from  livestock  were  up 
$1,572,000  and  butterfat  receipts 
showed  an  increase  of  $2,727,266. 

Cash  receipts  of  prairie  farmers  j 
from  wheat,  other  grains  and  live 
stock  alone  totalled  $370,192,671  tor 
the  ten  months  of  the  crop  year 
ending  May  51.  1943.  This  would 
represent  an  average  return  per 
farm  of  something  over  $1,230  from 
these  three  items  alone  and  "-ould 
amount  to  an  a'-erage  of  $6.63  per 
cultivated  acre  as  compared  "ith 
$4.59  in  the  corresponding  10 
months  of  the  previous  crop  year. 


CealitioR  Of  Old  Parties  Unlikely 
If  It  Would  Please  The  C.  C.  F. 


(Continued  from  Page  1). 


Visible  Wheat  Supply 
Less  Than  Year  Ago 

The  '"isible  supply  of  Canadian 
"heat  in  North  America  at  mid¬ 
night  on  August  12  am.ountsd  to 
393.334.760  bushels,  including  379.- 
612,388  bushels  m  Canadian  posi¬ 
tions  and  13.742.172  m.  Un!*ed  States 
positions.  On  the  corresponding 
date  last  vear  stocks  totalled  406,- 
385.370  bushels. 

Deli'-eries  of  "heat  from  farms 
in  western  Canada  during  the  w  eek 
ending  August  12  totalled  1.526.1.34 
bushels  compared  "ith  1,587,926  in 
the  previous  wee.k  The  following 
quantifies  of  coarse  grains  were  de¬ 
livered.  figures  for  the  previous 
weeks  being  m  brackets;  oats.  2,- 
501.522  (691.716'  bushels,  barley, 

1.480.531  (463.166'.  rye.  90.151  (53.- 


w-hy  no  reference  w-as  made  to  the 
strength  labor  gained  m  the  new' 
Ontario  House  at  Toronto,  and  if 
Tempus  did  not  think  labor  would 
be  a  political  factor  in  the  future 
One.  of  course,  can  only  go  by  the 
past,  and  Canadian  political  his¬ 
tory  shows  that  labor  has  mainly 
stood  by  the  two  old  parties  In 
the  big  Ontadio  industrial  centres, 
labor  used  to  'ofe  Tory  Then, 
after  Bennett's  promises  did  not 
pan  out  to  labor's  satisfaction,  the 
vote  swung  to  -Mr,  King.  Now,  it 
may  well  be  that  with  the  C.I.O. 
edging  them  on,  'vith  the  C.C.F, 
openly  wooing  them,  and  w-ith  the 
income  ta.v  irritating  them  un¬ 
duly,  labor  will  swing  in  behind 
the  Coldwellitea  As  I  say,  it  may 
happen.  But  up  till  now,  labor  has 
never  identifietf  itself  particularly 
w-ith  a  separate  party,  except  in 
some  particularly  union-conscious 
centre  w-here  the  w-orkers  put  up 
their  own  man  and  elected  him. 

Ho'vever,  this  might  'veil  be  a 
new  trend.  If  the  C.C.F  can 
catch,  then  hold,  the  labor  'ote, 
the  older  parties  had  better  look 
out. 

4*  4* 

The  Progregsi'-e  Conssn-atives 
are  organizing  m  Quebec  as  they 
ha'-e  not  been  doing  since  the  old 
Bennett  days.  Theres  hope  m  the 
air  and  the  sniff  of  Victory  just 
around  the  corner.  Or  at  least  so 


the  leaders  say,  and  so  they  claim 
'they  feel.  Montreal  itself  has  un¬ 
dertaken  to  organize  43  ridings  in 
this  general  area,  and  that  means 
business. 

The  party,  it  is  noticed,  is  get- 
,1ing  moi'e  and  more  away  from 
the  old  Toryism,  and  is  emphas¬ 
izing  the  Progressive  prefix.  More 
than  that,  as  Tempus  indicated 
some  six  months  ago,  they  are 
starting  to  call  it  the  Bracken 
party  Indeed,  if  John  Bracken 
can  really  get  all  the  elements 
under  his  political  w-mg,  as  he  ul¬ 
timately  hopes,  it  will  be  the 
Bracken  party.  That  is  what  he 
did  In  Manitoba,  and  that  doubt¬ 
less  IS  what  he  will  try  to  do  here. 
Bracken  is  a  genius  at  that  kind  of 
thing  He  is  the  connoiseur  of 
compromise. 

Anyway,  the  new-s  is  that  the 
old  guard  has  dried  up  and  blown 
aw  a.v.  Here  in  Quebei',  it  served 
mainly  to  run  up  co.sts  and  lose 
elections.  Bui  it  is  said  that  of 
th?  new-  organization,  not  one  in 
ten  served  with  the  old  guard 
Certainly  the  old  guard,  that  lost 
65  out  of  63  seats  in  Quebec  sank 
to  an  old  time  low  Vindictiveness, 
hate,  non-progressivene:-s.  wor¬ 
shiping  of  sacred  cows,  suckling  at 
cut'vorn  rreeds.  and  oh  yes,~  an 
empty  treasury,  all  helped  send 
the  boys  to  perdition  in  March 
1340  No'v  Phoenix,  out  of  the 
ashes,  ha'®  arisen  the  Pre-Cons. 


UNWANTED  RAINS 
OF  1942  SAVED 
CROP  THIS  YEAR 


This  May  Indeed  be  the  Century 
Of  the  Common  Man — But 


(Continued  from  page  1) 


the  same  firms  in  juno  a.  year  ago  j  .300),  flaxseed  10,763  (16,835.) 
Sales  decreased  by  15  per  rent  m  I  - - 


into  law  enforcement,  aimed  to 
rurb  artnities  of  elements  which 
for  selfish  reason.s  persistently 
hat  e  been  sabotaging  the  country's 
war  work — with  very  little  inter¬ 
ference  from  (tovernmental  au- 
thoritv.  and  in  fact  in  some  cases 
actual  enrouragement 

The  nature  of  the  opposition  to 
an\  effort  to  curb  elements  that 
have  been  disrupting  the  national 
war  program  has  been  evidenced 
by  the  resignation  this  week  of 
,1.  L.  Cohen  from  the  National  War 
Labor  Board  on  the  grounds  that 
c®nt  Another  encouraging  1  the  labor  elements  he  represents 
onfrast  :.s  (nas  ni'v.'e  morrgag^s  |  aren’t  satisfied  with  cooperating 

*  !  in  la"  enforcement  but  are  inter- 


and  must  be  taken  to  put  teeth  i  Quebec.  12  per  cent  m  Ontario,  fn-? 

'  per  cent  in  the  Prairie  Provinces 
and  tw-o  per  cent  m  British  Col¬ 
umbia. 


Cenef'lons  Up  6S  Per  Cent 

In  Saskatchewan  the  association 
.s-.ir'-ev.  co'-ering  15  companies  ho’d- 
i.Tg  ,$.71  .Ob'). <^00  Af  farm  mortgages, 
sho’ved  that  to  July  1.  farm  col- 
te-tio.ns  "  ®re  up  68  per  cen*  f'-’i'  the 
11-month  period  over  the  rompara- 
t:'®  rermd  a  year  ago  Collec'ions 
:n  th®  first  two  weeks  of  Jul>-  indi¬ 
cate  that  the  increase  for  the  re-  j 
m.ainder  of  this  year  "ill  be  up 
35 


Grain  Movement 
Increases  Car  Loadings 

Car  loadings  for  the  w-eek  ended 
August  7  amounted  to  65.315  cars 
as  against  65.286  m  the  previous 
week  and  63.680  in  the  correspond¬ 
ing  week  last  year  Compared  with 
1942.  grain  showed  an  increase  of 
40  cars,  pulp  wood  1.034 


HARVESTING  NOW 
GENERAL  IN  WEST 


No  Marked  Change  in  Condi¬ 
tions  Indicated  During  the 
Past  Week 


Ottawa  —  Harvesting  of  grain  has 
commenced  m  all  three  of  the  Prai- 
merchandlse 'ew'  cars  and  "livestock  j  provinces  In  Manitoba,  field  op- 


ha'®  been  discharged  in  the  pas* 

SIX  m'^nthc  than  in  'he  previous  12  j 
months  of  1341  '-’r  1942 

Moreo'er.  as  the  .Mberta  associa¬ 
tion  points  out.  increaras  in  collec- 
tirr.s  ar®  even  larger  than  the  fig- 
»ires  show-n  because  the  amount 

owing  to  th®  companies  at  the.  ,,  ,  .  , 

beginning  of  the  1342.4'i  crop  year  I  effect,  that  he  or  the  element  he 
w  as  lower  than  the  'ear  before.  j  represenfs — the  element  that  has 
Meanwhile  th®  reports  cf  thes 


353  cars  Lumber  decreased  by  1,025  !  orations  are  in  fiill  s'a'ing  and  m  the 
cars,  miscellaneous  freight  S91  cars  ,  south-western  districts  of  the  prov- 
and  ore  642  w-hile  other  commodities  ;  more  than  half  of  the  oats  and 
showed  smaller  changes  In  the  !  barley  crop  has  been  cut.  Early  bar- 
w-estern  division  total  loadings  in-  |  i-y  has  been  threshed  and  the  yields 
areas.ed  from  21.275  esrs  m  1342  to  ^^e  very  satisfactory,  while  the  wheat 
24.381  cars,  w-hi'e  in  the  eastern  I  samples  so  far  seen  are  quite  plump. 
^.,1.  aiAiAiiAA  idlvlsion  the  total  decreased  from  Not  as  much  progress  has  been  made 

esterl  onh  in  dictating  the  42,405  to  42.334  cars  in  Saskatchewan  but  some  wheat  and 

try's  laws.  .Mr.  (xihen  revealed  |  Eailw-ay  loadings  of  revenue  freight  barley  and  oats  have 

that  he  voted  against  judicial  j  in  Canaiia  in  July  w-ere  at  an  all-  !  been  cut.  The  harvest  will  be  gen- 
rulinss  on  the  law.  in  the  labor  high  for  that  month  and  al- | in  most  parts  of  Saskatche- 

though  10.7  per  cent  below  the  total  ,  about  the  last  week  of  August, 
in  the  previous  month  w-ere  7,6  per  I  (3ombining  is  active  in  the  dry  areas 
cent  higher  than  in  the  corresjaond-  I  ^nd  Alberta  and  yields  of  w-heat  vary 


■  board,  repeatedly,  and  asks. 


m.crtgage  ■- o  m  p  a  n  y  associations 
show-  clearly  that  mos*  Western 
far.mers  are  eager  to  pay  their 
mortgage  debts,  and  when  th’T 
business  brings  an  income  that 
m.akes  payment  n®-Sib!p,  that  is 
about  t.h®  first  thing  they  d®  By  so 
doing,  as  C  S  Chapman,  vice-presi¬ 
dent  of  the  Saskatchew-.an  a.-'rocia 
tion.  roints  out.  t.hej-  are  n®t  only 
helping  the  war  effort  through 
making  ravments  w  h;ch  ar®  anti- 
inflationary  but  they  ar®  also  build¬ 
ing  up  rest-war  reserves  for  fhem- 
sehPe' 

The  Feed  Grain  Situation 

O'tawa  —  .Al; hough  th®  outlook  lor 
feed  gram  production  in  Canada  in 
1343  IS  much  le.'s  promising  than  at 
this  time  a  v=ar  ago.  particularly  m 
Th®  eastern  p-.-ovincec.  there  are  com¬ 
pensating  factors  and  the  over-all 
picture  of  feed  supplies  for  the  1943- 
44  season  is  -a  fairly  ,';ati:fa®tory  one. 

In  th?  first,  place,  record  stocks  of 
•"■heat,  ca‘s.  and  barley  w-ere  carried 
C'er  at  th®  close  of  the  crop  year 
ended  Juh-  31  1343.  and  a  large  pro¬ 
portion  of  the  stock  'vas  still  on  the 
farm.;  Secondly,  while  the  outlook 
for  yield  per  acre  in  the  three  Frai- 
rie  provmces  is  not  as  brilliant  as  1* 
•"as  in  1942,  the  acreage  reeded  to 
cats  and  barley  15  subs'antiaUy 
greater  in  19-43  and  this  may  offset 
to  .'o.m®  degree  the  smaller  yield 
pTospects 

Tics  co.mbmed  stock  of  wheat  and 
coarse  grain  'till  in  Canadian  posi- 
t.cns  at  the  end  of  J,'uly  was  approxi¬ 
mately  SIS  million  bushels  compared 
w  tsh  446  million  bushels  a  '-ear  ear¬ 
lier  an  increase  of  more  than  5D  per 
cent  Furthermore,  some  463  million 
b-u:-heis  of  the  carry-o’-er  of  whea*. 
oats  Parley  and  rye  th"  '-ear  -e.-ere 
'til!  on  farm.:-,  largely  in  '’-es-ern  Can¬ 
ada.  '’’hile  a  '-ear  ago  *he  combin¬ 
ed  farm  stocks  of  the  :ame  grams 
totalled  only  about  40  million  bush¬ 
els. 


been  responsible  for  most  war¬ 
time  strikes — be  allowed  to  con¬ 
trol  the  laws  of  the  country, 

The  issue  raised,  clearly  is  "he- 
fher  Canada  is  In  be  ruled  by  la"-, 
or  thrown  into  internal  chaos.  It 
is  more  important  than  ever  be¬ 
fore  that  Canada  have  a  strong 
Government  willing  to  curb  dis- 
4o>al  elements,  if  this  country  is 


ing  period  of  lasi.  year.  Total  for  the 
month  was  3.701.000  tons  compared 
with  9.038.000  tons  in  June,  which 
figure  was  an  all-time  record  for  any 
month,  and  8.090.000  tons  in  July, 
1942.  As  agauist  the  pre-war  aggre¬ 
gate  of  4.755.000  tons  for  July,  1939, 
the  figure  for  the  same  month  of 
this  year  represents  an  increase  of 
82.9  per  cent. 

For  the  first  seven  months  of  this 
year  rail  tonnage  totalled  55.623.000 
tons,  representing  an  increase  of  3,- 


Canadian  Business  Index 


She'*4’an  Copper  Plans 

Prosram  Of  Drillins 


Torente  —  Shewan  Copper  Mining 
Cerr  is  making  arrangements  for 
a  ersgram  of  dia.mond  drilling  at  Fs 
prccerTy  on  th?  north  shore  of  She- 
ba.ndow-an  Lake,  se''-®ra!  m.iles  south¬ 
east  of  Kashabo"  i®  .and  30  miles 
'vest  of  For*  .Arthur,  and  "-ork  is 
expected  *0  star*  w-  thin  the  next 
thr?6  or  four 

In  e:-:p?or5t.!on  ‘rarr’Pi  on 
year  *h®  presenc-e  of  3  :-trong  btea.k 
coming  off  a  big  nes®  of  g'-anits 
'.vas  established  and  the  drilling  "'ill 
In'-esti^-ate  the  possibilitie®  of  this 
section  On  surfa®e  ccrpei-  '-alued 
ranging  from  ICr  to  2’ 3  78  '*"ere 
opened  over  w-idths  uc  to  40  feet. 

The  comnany  holds  11  claims  and 
T'.v'o  minin'?  (ccations  w-h.ich  1.000.- 
COO  shares  "-ere  issued  *0  '  e.ndors 
including  430.000*  to  Golden  Gat® 
Mining  Co .  Ltd.,  'vhich  ®arried  on. 
the  nrelim.lnarv,  examina.*ion  The 
property  is  sit'uated  six  m.iles  north¬ 
west  of  the  Jules  Cross  claims  of 
Internationa!  Nickel  Co  of  Canada 
which  the  later  company  purc'nassd 
:r  1927  for  $250000  follo'vm.g  an  ex- 
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1943 

1942 

Changs 

1  FIVAVr  lAL— n  B.5. 

$ 

i 

T<* 

i  F^nk  rnenth? 

25.4fiT, 3.56, 54.5 

21, .591. 707.313 

+  15.0 

l3iart®rcrl  Banks — .June  Seth — 

ppman'-l  Derosits 

Sa'  in?."  Dppf's-Hsi 

i.-,3i.n37,nnn 

1,752,156.000 

l,14T,.520.0O0 

l.:s?.174.nr»n 

1.--)9S,1S6.BOO 

1,049.170.000 

7-  10,4 
+  1!.5 
-f  P.4 

JISINE^S  tOVDITIONS— U.B.e. 

Oeneral  Kconomic  Situation— 

Index  cf  Phj  sical  Volume  ®f 

Eustness 

month?  I'loj-D 

equal  100 

251  9 

193.6 

+  19.S 

Index  cf  Industrial  production 

-•  n-.nnth.?  ,  ,  inSo-'l 

equal  100 

265  5 

215.7 

4-  24  5 

Frofluction  and  It^npral  Dusinest 

Mineral  Froduction — 

mr*nthr>  . 193j*9 

equal  I'X) 

Ic5.^ 

2Sj.3 

+  3,4 

Gold — V  m"nths 

Fine  Oss. 

1.610.405 

1,971.403 

—  17  0 

hil'er — 4  months  ... 

Fine  Oss. 

6.671, 4''6 

6,255,561 

7  ^ 

Goal — .'>  months . 

. .  Tons 

7.445.523 

8,fX)3.260 

—  6.9 

Mts.  Production — 

months  ,  .  133.)-3 

equal  I'V) 

231.7 

2:  j.o 

X  29  6 

Flour  Production — 3  months. 

.  .Ebls. 

17.649.127 

15,246,534 

+  15.7 

Cattle  Plaughterinx — 5  months  No 

622,013 

67^,024 

—  7.9 

H??  Slaughterinfe— 5  menths 

..  .  .Xo. 

2.74^. 'Tih 

2.710,024 

+  11 

Ci*arettcs  released—-!  month 

E  No. 

4.T$h,n22,SS2 

5.345.212,4  S3 

+  23.0 

Cigars  released — •'!  months.. 

,  .  .No 

8.5.677.24? 

S4, 6, 56.640 

—  .5  1 

Leather  Boots  1:  Shoe? — 1  months  Prs. 

n.?04,4''0 

9..5S5.412 

-i-  2  3 

RftTi*  Cotton  Con? um.pticn— Ct 

m  Lbs 

S4.656,640 

—  5.1 

sprint  Production — 6  months.  .Tens 

1.44,5.67'' 

1.65?  174 

—  13.0 

steel  Ingot  Prod. — 6  m. .  ,  Long  Tens 

1.499.153 

1. 

— .  0.9 

Fip  Iren  Prod. — h  m.  Long  -Tons 

?67,T,?0 

0T4.nry> 

—  10  9 

Contracts  Awarded — 7  menths.  .$ 

lie, 293.700 

16T,04('.600 

—  29.2 

P.Mg  Permits.  Municip  — .' 

m.  ..$ 

20.215.604 

29. 5('". 0.30 

—  Sl.O 

Elec  Power  Output— 6  m  ,  . 

.  ...kw.h. 

19,624,595 

13,612, SS4 

+  5.5 

INTEP.N.iL  rR.4DE— D.B.S. 

'Vhcle.',ale  m . 

equal  100 

15^5.7 

144  .5 

-t.  7,5 

F.etail  Pales- ,-j  months..  .1055-9 

equal  100 

144.6 

136  9 

-h  5-6 

PRICES— D.B.S. 

W'hoiesale  Pnoes — 5  m. ....  .1?26 

equal  190 

9«.2 

94  S 

+  56 

Cost  ®f  Living — 5  m. .  . . .  ISSS-O 

equal  ICO 

117,4 

113  ? 

+  1  4 

Indfx  C^m.  Stocks— 5  m-  1935-9 

equal  100 

RO.l 

63  4 

+  26.3 

Index  Eor.d  Yields — 5  m.  1955-9 

equal  100 

97.9 

99  5 

—  1.6 

;r AIN  STATISTIC  S— Bushels— D.B.S. 

in  5tore— Auguft  5.  .  . 

■  . 

399.OSl.4cO 

411.4S5..553 

—  3.0 

EMPEOTMENT-»S  months  average 

unadjueted— 

Genera!  Index  . :928  equal  lOO 

1>1  h 

165.3 

+  9.2 

Manufacturing . 

1 

14.0 

Legging  . 

207  3 

23".  3 

— 100 

Mining  . 

160,0 

173.0 

—  S.'5 

Ccnstruction  . . 

125.0 

no.? 

- 11.0 

Trade  ...  . 

155.4 

157.5 

—  2.6 

IR.4NfPORT.4T!ON— D.B.S. 

Carloadings — 

■n-y.  to  Aug  7 

""eek  agn  Year  .ago 

Car?  . 

Ply 

'■.?,2?,6 

63.630 

Cumu'.ati'-e  Total — 

To  Aug  T 

Te.ai-  a®o  2  5 

ears  a&o 

Car?  . 

I-.O-O.ifS 

,2,027.^11  1 

S63.523 

F.AIEW.Vy  EARNINGS— C.N.S. 

1943 

1942  Change 

Month  of  Jun?^ — 

$ 

$ 

Operat.ng  Revenues  . . 

... 

r,Q  00*^ 

01  <VV1  J- 

7  171  OOO 

Opera  ting  F.xpensea  . 

20.152.00.0 

23.?43,COO  A 

6.040.000 

Net  R®''r.ue  . 

9.505,000 

7,946,000  4- 

1.422,000 

Six  Month?— 

Operating  Revenues  . 

10  i:i  rvhrt 

115  nryn  4_11 

Operating  Expenses  . 

165.34?, OfV) 

151.596,000  +34,153,000 

f  p  fg  _ 

'“,1  AJii 

Cl  Til  4. 

•W  SS.'l 

20,2V8.7?0 

IT.OVOSOl  + 

3.203,470 

Net  Fe'-enut  . 

4.421.437 

4.174.365  + 

247.072 

Six  Manlhc — 

Opc-r.at!r.g  Reveiues  . 

156  251,551 

121.053,09:'  + 

ie  13;  4SP 

Operating  ^xp-enses  . 

.  • 

115.02?  569 

99,535.000  * 

15.043  380 

Net  Re'-enue  . . 

21,293,162 

21, 04c.  OSS  • 

744,921 

all  the  way  from  one-half  to  five 
bushels  on  stubble  and  eight  to  20 
bushels  per  acre  on  summerfallow. 

Crop  outlook  was  well  maintained 
in  Manitoba  during  the  past  week. 
The  weather  was  moderately  warm 
and  showery,  the  rains  being  of  sub¬ 
stantial  benefit  to  late  grains  and 
special  crops  such  as  sunflower,  rape 
seed  and  com.  Some  deterioration 
took  place  in  certain  areas  of  Sas¬ 
katchewan,  notably  the  south-eastern 
and  south-western  districts,  but  this 
was  balanced  by  improvement  in 
other  sections  and  the  general  pic¬ 
ture  was  about  the  same  as  a  week 
ago.  The  outlook  in  Alberta,  where 
crops  are  much  later  and  the  harvest 
will  not  be  general  until  September, 
showed  little  general  change,  the 
drought  area  m  the  south-eastern 
portion  of  the  province  reporting  the 
harvesting  of  prematurely  ripened 
crops. 

v.'heat-stem  sawfly  now  appears 
as  the  ma.ior  threat  to  crops  m 
southern  Alberta  and  many  parts  of 
Saskatchew'an,  Some  farmers  are 
cutting  immature  wheat  to  avoid 
further  losses.  Grasshoppers  are  also 
active  in  Alberta  and  appear  to  be 
concentrating  on  late  oats.  Hail  dam¬ 
age  is  reported  from  all  three  prov¬ 
inces  Flaxseed  crops  in  Saskatche¬ 
wan  are  suffering  from  weeds  and  a 
climbing  cutworm,  and  the  yield  out¬ 
look  IS  not,  'ery  promismg.  This  crop 
is  doing  well  m  Manitoba  and  in 
some  areas  promises  to  yield  a  higher 
return  than  last  year 

Pasture  conditions  ane  good  in 
Jlanitcba,  fau-  to  good  in  Saskatche¬ 
wan  and  satisfactory  m  Alberta  ex¬ 
cept  in  the  dned-out  areas,  but  live 
stcck  appear  to  be  m  good  condition 
in  all  three  provinces 


A  FISH  SHORTAGE 
AMONG  OTHERS 


Special  Correspondence 

Halifax  —  The  fish  supply  ques¬ 
tion  for  tb-e  coming  w-mter,  like 
ma.ny  other  commodities  these  days. 
IS  looming  up  and  there  are  thesse 
w-ho  say  that  a  fish  shortage  may 
be  a.'nong  th®  other  things  this 
w-inter  w-ill  bring 

A  reason  for  this,  apart  fro.m  the 
labor  shortage  in  the  fisheries  as 
w-el!  as  m  many  other  lines  these 
davs  ’.s  that  25  per  cent  of  all  fresh 
fish  taken  in  Eastern  Canadian 
waters,  and  100  per  cent  of  the 
pollock  and  flounder  catch  on  the 
Atlantic  coast  will  be  sent  to  Great 
Britain. 

Canada  has  agreed  to  send  to  the 
Old  Country  a  minimum  of  2  000.300 
rounds  of  fish  from  the  Pacific 
Coast.  3.000.000  pounds  of  cod  fil¬ 
lets  from  th®  Atlantic  coast  and 
■1.000  0(X)  pounds  of  pollock  f!!le*.s 
and  the  sam.e  quantity  of  flounders 

tVith  the  de.mand  for  fish  already 
greater  than  the  supply,  stocks  on 
hand,  it  is  stated,  are  being  de¬ 
pleted  and  .in  '-lew'  of  the  hea-y 
cal!  for  o'-erseas.  and  the  labor 
situation,  the  possibility  of  accumu¬ 
lating  large  reser'-®  stocks  during 
the  present  season  is  not  regarded 
in  a  too  hopeful  light.  _  _ 


com.e  a  point  of  ma.ior  assault,  by 
i.m.pugning  the  sanity  and  the  hon¬ 
esty  of  the  men  nerformmg,  or 
tr.vmg  to  perform,  their  duty 
A  large  section  of  the  press  has 
made  it  its  business  to  revile  every 
n-ar-time  restriction  as  an  assault 
at  democracy,  as  an  -attempt  at  mis¬ 
chievous  regimentation  and  then 
has  mad®  It  its  further  business  to 
revile  the  administrators  for  not 
bemg  able  to  stop  the  public 
flauntmg  of  rules  and  regulations, 
after  such  flauntmg  has  been  made 
almost  a  worthy  act  by  the  same 
organs  of  public  opmion 
Now.  there  is  astonishment  that 
•'we  are  losing  the  active  public 
support  for  war-time  controls"  and 
we  wonder  how  such  a  thmg  could 
have  happened  The  unfortunate 
fact  is  of  course  that  there  are 
'ery  few  people  in  this  country 
whose  hands  are  clean. 

It  would  be  difficult  to  trace  this 
thing  back  to  any  one  source  It 
would  hardly  be  fair  to  lay  the 
blame  at  any  one  agency;  if  the 
farmer  wants  more  for  his  berries 
because  he  hears  the  workers  are 
getting  more  for  their  hours  at  the 
stamp  press,  then  there  is  a  pretty- 
good  reason  to  suspect  that  the 
worker  at  the  stamp  press  has 
heard  through  his  wife  that  the 
farmer  is  getting  more  for  his  beef. 
If  the  both  of  them  are  sufficient¬ 
ly  vocal  politically  then  It  is  never 
a  big  step  to  a  bit  of  a  walk-out 
or  a  cut  in  market  shipments.  It 
would  be  a  rare  country  indeed 
that  did  not  provide  its  spokesmen 
for  such  situations  who  could  point 
out— and  get— the  remedies  at  the 
cost  of  someone  else. 

If  the  public  hears  that  there 
are  no  potatoes  at  any  price,  the 
ceiling  you  know,  but  that  there 
are  "seed  potatoes"  to  be  had.  then 
everybody  starts  asking  for  "seed 
potatoes"  and  hang  the  cost.  This 
IS  where  the  potato  ceiling  went 
and  it  took  a  lot  of  other  ceilings, 
including  some  on  wages,  along 
with  it.  'Vet  every  one  was  buying 
bonds,  to  attest  to  his  loyalty,  even 
If  he  had  to  sell  a  bond  bought 
at  the  previous  issue,  to  get  the 
money  for  the  new-  one, 

4*  ❖  ❖ 

It  is  of  such  little  items,  appar-- 
ently  discoimected.  that  public 
morale  is  composed  and  the  ques¬ 
tion  of  whether  morale  is  a  matter 
of  sham  or  a  matter  of  reality 
can  be  answered  largely  by  forget¬ 
ting  about  the  slogans  and  the 
rallies  and  by  looking  at  the  mar¬ 
ket  places  and  the  discussion  halls 
where  men  talk  about  their  rights 
which  they  have  done  precious  little 
to  gain. 

There  are  still  some  powerful 
agencies  which  could  be  called  in 
to  stem  the  tide  After  four  years 
of  war  we  might  reluctantly  decide 
to  appeal  to  the  mstincts  of  self 
preservation  rather  than  to  those 
of  high  moral  value  Let  the  people 
know  that  inflation  is  not  only  bad 
for  the  country  but  for  themselves, 
and  prove  it  to  them,,  tel]  them, 
that  inflation  is  not  something  con- 
fmed  to  bank  ledgers  and  fiscal 
statements  but  to  household  bud¬ 
gets  and  savings  accounts;  insist 
that  the  individual's  future  wUl  be 
quite  worthless  no  matter  how 
many  bargaining  battles  h®  may 
Win  and  show  them  a  few  h'-e  ex¬ 
amples  which  are  all  around  us 
Take  inflation  out  of  the  realm 
of  learned  talk  and  make  people 
dread  It  as  they  would  a  personal 
affliction.  Giv®  people  something 
to  thmk  about  mstead  of  the  eter¬ 
nal  talk  of  the  millenium  that  is 
supposed  to  b'e  ours  -whene'er  a 
certain  something  happens,  and  on 
which  each  group  now  insists  to 
ha'-e  a  down  payment— long  before 
the  war  is  won 

The  government  and.  the  agencies 
which  are  charged  with  keeping 
the  fiscal  course  as  straight  as  it 
can  at  a  time  such  as  this  are  by 
no  means  without  reason  for  blame. 
It  is  difficult  to  convince  one  group 
of  the  need  for  wage  limitations, 
when  at  the  same  time  another 
group  wins  concessions  which,  un¬ 
der  overall  condltons,  are  not  jus¬ 
tified  The  apparent  di'ision  sf 
purpose  was  illustrated  last  May 
and  June,  -"-hen  Mr  Gordon  de¬ 
nounced  wage  increases  as  prece¬ 
dents  for  additional  demands, 
■"•hile  Mr  llsley  authorized  extend¬ 
ed  pajTnents  to  a  large  group  of 
cl'-ll  £«r'-ants  and  non-war  govern¬ 
ment  employee,:. 

It  is  things  such  as  these  ■"•hic2". 
create  the  confusion  that  no-y 


abounds  about  the  reality  and  the 
earnestness  of  the  government's 
efforts. 

The  present  danger  of  inflation 
m  Canada  is  of  a  particularly  ob¬ 
noxious  kind  as  too  many  people 
consider  it  nof  inflation  tiiat  is 
troubling  us  but  rather  a  delightful 
stage  of  prosperity,  almost  intoxi- 
,  cation  Were  we  confronted  with 
unlimited  currency  printing  for  m- 
stance,  even  the  most  stupid  would 
recognize  it  for  what  it  is  But  we 
are  confronted  'vith  a  surfeit  of 
obviously  good  money  and  with 
shelves  still  half  filleil  with  goods 
and  instead  of  realizing  the  danger 
inltercnt  in  such  a  situation,  the 
individual  simply  thinks  m  terms 
of  what  he  can  obtain  for  what 
he  has.  He  has  plenty  and  still  can 
get  a  lot,  Only  that  his  ;:plenty" 
becomes  more  worthless  as  the 
shelves  get  more  baitrcn  and  that 
the  more  he  presses  for  goods  the 
sooner  will  there  be  no  goods  at  all, 
that  appears  to  be  most  difficult 
to  get  into  the  average  man's  con¬ 
sciousness. 

4.  4> 

A  further  question  is  whether 
our  governmental  machinerj'.  which 
at  the  present  time  is  responsible 
for  all  production,  is  flexible  and 
resilient  enough,  to  lake  advan¬ 
tage  of  the  swings  and  develop¬ 
ments  as  they  occur.  'Voluntai-y 
restrictions  of  consumer  spending 
have  not  worked  as  well  as  one 
could  hope,  although  only  the  most 
optimistic  hoped  that  it  would  real¬ 
ly  'vork  A  reduction  in  purchasing 
power,  failing  voluntary  limitation, 
is  already  in  forco  through  taxa¬ 
tion  and  loan  efforts, 

Further  consideration  must  be 
given  therefore  cither  to  expand 
the  production  of  consumer  goods 
or  the  available  consumer  services, 
or  to  further  restrict  purchasing 
ability.  The  latter  can  be  done 
either  by  a  considerably  greater  ef¬ 
fort  to  get  higher  savings  goals,  or 
by  additional  rationing  of  avail¬ 
able  goods.  Unfortunately  ration¬ 
ing  is  not  the  method  that  it  once 
war.  thought  to  be.  People  have 
learned  to  spend  their  money  on 
such  a  variety  of  silly  trinkets,  m 
the  absence  of  real  goods,  and  so 
many  new  ways  are  constantly  be¬ 
ing  devised  to  get  people  to  dig 
into  their  savings  for  a  few  dollars 
here  and  there,  that  we  would  have 
to  ration  well-nigh  everything, 
from  costume  jewellery  to  babies’ 
nighties,  to  make  them  keep  their 
money  where  it  ought  to  be. 

On  the  other  hand  price  control 
Itself  has  contributed  a  good  deal 
to  the  inflationary  spending  that 
is  the  bane  of  Mr,  Gordon's  exist¬ 
ence  Rather  than  to  keep  prices 
for  non-essential  luxury  goods  and 
services,  for  trinkets  and  doo-dads 
down  to  wherever  they  were  at  a 
certain  date,  they  should  be  al¬ 
lowed  to  rice  steeply,  the  top  bemg 
shorn  off  by  the  government  for 
whatever  it  needs  money  these 
days  iVe  would  soon  find  that 
there  is  a  limit  to  w-hat  people  will 
spend  and  the  idea  that  savmg 
for  the  future  is  -worthwhile  would 
soon  obtain  a  ready  hearing  every¬ 
where  This  of  course  would  only 
work  if  a  strict  policy  concerning 
wages  were  enforced,  come  what¬ 
ever  political  winds  there  may. 

The  flexibility  of  Canada’s  m- 
dustrial  machinery  might  also  be 
studied  -with  a  vie-w  to  replenishmg 
bona-fide  consiimer  goods  stocks, 
because  the  need  for  -worthwhile 
purchasable  consumer  goods  is 
what  makes  people  bid  twice  the 
price  for  second  h-and  goods  that 
they  would  think  of  paying  for  the 
new. 

4*  4*  4* 

If  we  are  to  combat  the  infla¬ 
tion.  against  -which  Mr.  Gordon 
and  every  other  man  "ith  fiscal 
responsibility  warr.s.  these  things 
must  be  don®  We  must  .set  our-  tace 
against  group  pressure.:  by  apply¬ 
ing  the  most  honest  course  to  all 
deliberations,  ti'e  ha'-c  got  to  stop 
talking  down  to  people  in  a  lan¬ 
guage  they  mistrust  and  use  the 
phraseology  they  can  undsrstanjd.  tVe 
must  not  only  make  promises  of  a 
wonderful  future,  to  arri'-e  tomor¬ 
row  afternoon,  but  w®  must  also 
tel!  of  dire  penalties  if  anyone  falls 
do"-n  on  tn®  job  or  if  any  one 
tries  to  put  something  o'-er  on  his 
f®!!o-"-s.  And  w=  must  apply  that 
to  all  and  not  b®  bothered  whe¬ 
ther  it  hurts  a  friend  or  not. 
There  Is  no  use  talking  of  penal¬ 
ties  to  one  and  to  find  sophistic  ] 


(Continued  frem  Page  1) 
to  the  acre  this  season,  and  there  ar« 
still  some  hazards  to  be  encountered. 

General  Improvement 
In  the  West  as  a  whole  the  recent 
rams  have  effected  a  fairly  general 
improvement  in  crop  conditions,  but 
over  large  sections  of  the  southern 
prairies  they  came  too  late.  In  many 
regions  the  stubble  crop  is  said  to  be 
not  worth  cutting.  In  some  cases  they 
have  already  been  plowed  under. 

Wheat  harvesting  15  now  m  pro® 
gress  in  Manitoba  and  m  south¬ 
eastern  SaskaUihewan.  and  southern 
Alberta.  It*  will  be  the  last  week  in 
August,  however,  before  wheat-cut¬ 
ting  13  general  m  the  central  and 
northern  areas  of  the  West.  There 
will  consequently,  be  apprehension 
over  an  early  appearance  of  frost, 
particularly  as  some  of  the  northern 
regions  will  hardly  be  able  to  com¬ 
mence  cuttmg  pefore  the  early  dai’a 
of  September  Owmg  to  the  light 
crop  m  many  areas  of  the  West,  the 
harvest  labor  outlook  will  not  m- 
'olve  the  distractions  which  were 
formerly  anticipated 
While  over  the  West  as  a  whole 
the  feed  situation  wUl  not  be  acuto 
this  '-ear.  it  is  a  recognized  fact  tha-t 
there  are  not  the  resen-fs  there  were 
n  1942.  and  the  demands,  owing  to 
th®  increases  m  cattle  and  hogs,  'viU 
be  considerably  greater.  In  some  of 
the  less  fa'-ored  districts  farmers  may 
ha'-e  to  reduce  their  anim.als  to  con¬ 
form.  with  their  feed  resources,  but 
no  serious  distractions  ar®  looked  for 
in  this  respect  Farmers  today,  how¬ 
ever.  are  conscious  of  th®  many  bene¬ 
fits  which  the  Prairie  Farm  P.eha- 
bilitaticm  Association  has  brought  to 
them. 

At  the  opening  of  the  community 
pasture  in  the  eastem  end  of  the 
Portage  la  Prairie  municipality.  40 
miles  west  of  Winnipeg,  last  week, 
the  representatives  of  the  municipal 
coimcil  appeared  convinced  that  the 
establisliment  of  the  pasture  was  a, 
good  stroke  of  business  for  local  far¬ 
mers.  There  are  at  present  about  1,000 
cattle  on  the  grass  m  the  pasture. 
They  com.e  from  200  far.ms  in  the 
municipality 

The  Portage  municipality  dates 
from  a  period  before  municipalities 
were  all  cut  square.  IS  miles  each 
way  It  sprawls  across  a  lot  of  coun¬ 
try  south  of  Lake  Manitoba  The 
western  part  includes  some  of  the 
best  soil  on  the  prairies  but  in  this 
eastern  corner  is  a  large  gra'’el!y 
areas  with  a  few  poplars  and  a  lot  of 
wolf  willow,  . 

Last  year,  in  14,000  acres  of  it  were 
only  50  acres  of  crop,  hardly  worth 
cutting.  In  other  parts  of  the  muni¬ 
cipality,  where  every  acre  could  be 
plowed,  there  was  a  tendency  toward 
straight  grain  fanning  People 
gi-udged  such  good  crop  land  for  pas¬ 
ture.  Now,  these  farmers  can  forget 
about  theii’  beef  cows  from  April  to 
October,  for  a  fee  of  $1.75  per  head 
and  $1  for  bull  service  It  does  not 
take  much  of  their  good  crop  land 
to  provide  the  winter  feed  for  their 
beef  cattle. 

There  has  been  a  tendency  to 
think  of  the  community  pasture  aa 
something  for  the  low  rainfall  areas 
where  little  of  the  land  Is  really 
valuable  for  crop  production.  It 
seems  now  that  such  pastures  may 
give  the  highest  return  when  they 
lie  alongside  the  best  crop  lands. 

'Value  of  Alfalfa  Crop 
The  Canadian  prairies  have  not 
the  com  and  cotton  seed  as  in  the 
United  States  but  wheat  and  the 
coarse  grains  finish  good  beef.  In 
Manitoba  the  average  alfalfa  crop 
during  the  last  five  I'ears  has  been 
2,03  tons  to  the  acre,  more  protein 
txj  the  acre  than  a  gram  crop  gives. 
The  nutrient  value  of  a  two-ton  al¬ 
falfa  crop  us  equal  to  75  bushels  of 
barley  or  100  bushels  of  oats. 

The  Prairie.  Farm  Rehabilitation 
Association  has.  so  far,  organized  67 
community  pastures  varymg  from  6,- 
000  to  180,000  acres  m  extent.  The 
larger  ones  are  more  economical  in 
operation.  In  thes?  pastures  It  has 
been  possible  to  provide  water  so 
that  cattle  do  not  have  to  graze  too 
far-  from  where  they  can  drink.  Tez’o 
miles  is  a  good  limit. 

Any  prophecy  at  the  present  time 
as  to  conditions  after  the  war  are 
partly  in  the  nature  of  guesses.  It 
seems  certam.  how-ever.  that  the  pro¬ 
tein  foods  such  as  beef,  are  surer  of 
demand  than  the  carbohydrate  foods 
such  as  bread 

A  farmer  who  can  turn  his  field 
crops  mto  beef  is  in  a  stronger  posi¬ 
tion  than  one  who  can  only  seU 
grain  On  the  lands  that  ha''6  been 
included  m  pastures  so  far.  few  far¬ 
mers  were  makmg  more  than  a  bare 
subsistence.  For  these  acres  and  prob¬ 
ably  for  many  more,  the  pasture  is 
the  logical  use  of  such  land. 


Action  Nearer  In 
Dissolution  Of  Int.  Hydro  1 


(Continued  from  Page  1) 
has  im.pro'-ed.  Apparent  '-alues  of 
Internationa!  Hydro  security  hold¬ 
ings  now'  amount  to  "'Cll  over  $1.- 
000  for  each  $1,009  debenture,  b’jt 
before  the  assets  can  be  distnbutsd 
arrangements  must  be  made  for 
reorganization®,  and  disposal  of  cer¬ 
tain  privately  held  properties  Legal 
difficulties  have  blocked  efforts  ef 
Internationa!  Hydro  this  past  year 
m  arrangmg  for  disposal  of  US.  pro¬ 
perties. 

The  com.pany's  plan  pro'-ided  for 
distribution  of  54  shares  of  Gatinea'a 
stock  for  each  $1,000  debenture. 
Other  subsidiaries  w-ere  to  be  reor¬ 
ganized  so  that  the  gecurities  could 
be  put  in  distributable  firm.,  but  the 
reorganization  plans  'vere  blocked 
hv  court  rulings 


reasons  for  granting  the  demands 
of  the  other 

TTiis  may  be  the  century  of  the 
com.mon  man.  tt  "’iii  need  som.s 
pretty  uncomm.on  awakening  to 
m.ake  people  realize  that  this  cen¬ 
tury  1.S  already  half  way  do-a-n  in 
historj’. 


The  Financial  Times  reaves  a 
class  of  people  who  are  Interested  In 
and  able  to  buy  investment  8ecuri> 
ties. 
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Do  .  7*':^  . 

Acme  Glove . . . . . 

Do  .  pref .  . . . . * 

Ague-*  S'irptts  . . 

cV' .  prftf  . . . . 

Aluminium  Ltd . 

Alco.  p*-ef . . . 
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3  00 

Do  .  pref . . 

33  30 
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191,'  I9‘2 
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30 
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I5.'>  157 
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2 

29.3 
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«  8'g 

Vi  .. 

401', 

25 'a  26 

30 
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Brantford  Cord.,  pref. . 

5 

Brazilian . . 

25  25 

2414 
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61a  7 

10 

P  A  Oil . 

21 ’j  27 
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+  ‘i 
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B  C.  Power,  “A” . 
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28'4 

—  h' 

.345 
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16\ 
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8 
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23 

26 
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90 

90 
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IJts 
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34 
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65 
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62 
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18'i 

19 

18 
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3 
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41 
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I> 
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Q 

Dn 
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22 

Dp 
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13  V 
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37 

Do 
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Do 

.  pref . 

1.39 
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Converters . 

27 
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12  $1  00  !  Rolland  Paper  .  , ,  ....  10 
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,  I  .Water  &  Power.  .  17 
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‘25  $1  .10  j  pref 
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6  Int .  I  Do.,  prof  8’ 

17**  $1  00  •  Simon  flr.  Sons  . **  jo 

23 ’a  $2  00  j  Do.,  pref.  ...  107 

2  [  Simpson  “A”  stock  ....  19' 

6  4  Int.  I  Do.,  “B  *  .  1 1 1 
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. .  .  Soiithrrn  Can.  Power  ,  .  M 
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42  4  S2  50  ;  Steel  of  Canada .  67 

4 '-3  !  Do.,  pref  76 
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$.5.00  i  Stuart  Oil,  pref .  12* 

20  $1  50  Supersilk  Hosiery.  ...... 

I  Do.,  pref  .  gn 
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$1  no  I  ^t.  Lawr.  Paper,  pref,  43* 

18  $1  00  i  Tamblyn  Ltd .  M 

1091*  $56  0  ;  Do.,  pref  . 

2’i  1  ip  Top  Tailors  ....  9’ 

67  Int.,  Do  .  pref  .  . .  107' 

1  10  i  Tookes  . .  _  J  flO 

27*4  $3  00  ’  Do  .  prrf  .  25 
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$.5  00  :  Do  ,  pref  .  .  S2  V 

6’-  .50  :  Tucket tj  Tobarto.  pref.  151’ 

20  *  $t  00  '  Twin  Cit.v .  7' 

lO’  j  PO  ;  Do  .  pief  .  28' 

.  I  Union  Ciaa  Co .  8' 

28  $2  10  ;  United  Steel  ,  .  5* 
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53 

Da.,  pref 
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21'; 
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6 
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78 

80 
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90 
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104 
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7 
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90 

85 
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81 

84*4 

York  Knitting  Mills.  . 

8 

Zellers  . 

17  V 

17*^' 

Do.,  pref  . 
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Rate  I  Andrgn  Not  Corp  ....  2400 

:  Anolo  Can.  Tel  ''A''  ,  .  ,  8.25 
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^  •  '  Atias  Steel  Com .  24,25 
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•J  >  .  '"'f' !  Porrvmcre  Cloth  Pre»  ,  ,  45.00 

in..“  li  „*on  !  ®  S'  i,  ' '  °° 

$5. on  I  . 

103  0?  on  sugar  ■  -noo 

.'S  45^1  $3  00'^*^ 

127  $5  00 1  Prandram  H«nd*ison  Corn.  4  50 

;  13lg  Inf  :  Brown  Co  Com.  1  ?0 

lot  $7  00-  do  Pr.f.  ’4  50 

II  4  Tn*-  Burns  Cr  CO  Ltd.  '‘A''  10  50 

I  Bis  5  Ini  do  '  B”  . .  5  45 

'’•'i  9’i  ,  Can  Wire  &  Coble  Ltd  .  1O05O 

4.1  43  S3  .50  Con  Industries  "A'  Com..  1*200 

5  M’l  SI  00.  do  'B  "  Com  1*2 00 

*?  *  .  I  >^0  ■^'o  15?  00 

rl  52  con.  Ingerscll  Rond  62  00 

Jni.  Con  Mochinerv  Com  7,00 

I  ‘  S6‘oS  Con^,  Motor  Lomp  A'  & 

1}  15>1  80c  ^  ® 

?05  158  S7  00  ^40  Pref.  ?S  00 

ing  $5  so  Con  Westinghouse  44  23 

141  j  16'5  00c  Con,  Wjstprn  Lumber  50 

16',  Int.  Copi'ol  Wire  Cloth  Com  5  00 

124  ..  $7  00  do  Pref  15  on 

10  ..  Int.  Cov-ihro  Apt  Pref  3  50 

0  ..  Int.  Chose,  AW  $8.  Pref  Bon,  16  25 

..  .  bOr.  I  cioude  Neon  Pref  4  50 

'22  00  I  Colonial  Realty  Com  3.23 

,  '1  Co'oniol  Steomshm  67.00 

107  ?  an  tfi  in  Kommereinl  Fin.  Com.  7.00 

I6i'  Corelonrl  Fleur  Units  15  On 

lo.'i  I01  $6  00  I  P-onugote.-l  Pov  Com  .  .1  23 

I5'i  IO’t!  8'!*' (’4\er  Industries  ’SO 

in's  IS  Inc  1  (^onlop  Pref  Par  $25  24  00 

.1  00*  1  30  Federal  Grain  Pref.  8.1  00 

10  7'i  Int  do  Com  4  00 

77  OOc'b'i  I  Golf  Brass  Com  10  23 

74'4  ,50’4'  $3  00  Godtrich  Eles'Otor  10  50 

76' 3  66',  $3  00  Guardian  Reoify  Pref  13  00 

.  ,  Guelph  C-irpct  Crim  16  50 

'■3  *  80.;', bi  Gurney  Foundry  Pref.  2  00 

-L  ’  ,,  Ha  t  Battery  Com.  6  00 

“2,  .  ”  50  Hoy,.,  Cfcji  p,od  Com.  1575 

'«’»  ll  ’l  Arr:  4’ 25 

III  ,  ti  OA  ui  '  ’S  o 

175  S7  on  Ingram  0  Pell  Pref.  '  01  00 

57  ss  Af,  I  Kingston  Shiphuild  Com.  11  50 

13  io'f  go,.' !  Loblaw  Inr,  Cr'm  12  00 

.53  $7  50  [  6bnn  0  Onf  Poper  Com.  7  'S 

9^2  6  '  Mo'r^  Pref  40  00 

107*4  $7  09  i  Merrisan  8pos^  P'cf  15  00 

I  .SO  , .  I  Morrow  Screw  7^rt  Ppftf  101  00 

7fy'i  I  do  Com  1‘'.00 

•^9  Int,  1  Mount  Rovol  Hot  Meiv  Com  3.00 

.'7  47  J  $2  6?'5  Murphy  Pamt  Pref  ,  91  50 

Neilrion  Wm  Pref.  .  .  10100 

igjs  6'p  Art  I  do  Com  11.00 

0  *  fi' •  an.  k'  i  ''IP'*'  MetOod  Lound  6' '2% 
g  6^»  8P:bi|  p,d .  7100 

If.  ■  I  Ontorio  Tob'scco  Pref  Com  13  25 

lg  gr  provincial  Paper  Pref  '00.50 

ri  [  Reliance  Gram  Com. 

60  $.5  00  I  I'g  6','2g,i  Pref  0000 

58  48  *4  00  RiS’erside  Silk  "B"  2.00 

56'^  47  $4  00  Sinh-Senn  McNoughtoh  Co.  2  10 

21 '7  Ig'-s  SI  00  Standard  Fuel  6' 2^0  P.ef  61.00 

8  3’j  Stedman  Bros  6®^)  Pref,  .  54  00 

P8  *4  Sutton  Horsley  75 

.22  S3  00  Toronto  Carpet  Com,  "0  00 

$7  00  do  Pref  71.00 

it  (United  Steel  "A"  Pref  .  23  50 

'?ai,  I?  22  Viceroy  Mfg.  Pref  .  20  00 

8i:  2'<  *  do  Com . 12  00 

21  ^  i  Waterloo  Manufacturing  . 

QO  *  17  on  I  Western  Groin  Units 

Arr.  i  W'est  Steel  PrOd  Com.  10.00 

8  4t]  Int!  I  insurance  STOCKS 

,i  en  !  British  America  Assce.  5'  OO 


GOVERNMENT  BONDS 


•’"*2  _I942-43_ 

‘gen  H'O*?  Low 


104.00  105  00  ggs. 

45.00  9944 

1 1  00  12  00  102'  4 
’e  00  100^4 
30  00  75  50  '  ICO’i 


Rota  Due  Foy  A'ctunty 
pf  Can.  (Jrd  Vi:t.  L>3nt  I ’4  fAU  C  **a/  *45 
of  Conoao  6ond»  Z  JD  C  jjna  44 


lOO^i  Dcm  of  Conoao  6.:^nd»  Z 

Dei^.  of  Co:i.  list  Vict  tcon*  Z 
Dom.  Co'V  »ind  Vict  lhi  Z 
2:  C'OfTi  cf  Con  list  V-CV  Loon'  3 

^-*6  Dvm  of  Con.  '<nci  vVor  Ln»  3 

Dcm.  cf  Con.  ilnd  Vict.  Lnl  3 

L''em.  of  Cono.lo  3 

Lorn  or  Co  1.  »3fd  Vict.  Loan)  3 
^S’/g  Don.  of  Concda  Bonds  .  .  J 


JD  r.  Junr*  46  100-';? 

'-'S  C  Mor  43  1  Cfi  ’  ji 

JD  C  >une  50-51 

.4D  C  Oct.  49-52  lOI 

MS  C  Mor.  $2-54  I'jl** 

JD  C  .'une  50-55  100 

MN  C  Nov  ‘'3-56  ICO  ; 


37  CO  !  995* 

94 

Dot. 

of 

Capcrfa 

Bond*  . 

.  ...  i 

MS 

c 

Sepi. 

Per*. 

’041  , 

ic: 

P:im 

of 

Conodo 

Bond* 

.  .  3*4 

JD 

.  , 

i  ina 

43-49 

6  St  i  102  s 

Owl  TV 

cf 

Conodo 

Cends 

3  ’  4 

mn 

Nov. 

•^6  :^  f 

’  0 ■  4 

•  I  ' ^  9 

10' 

Doti, 

cl 

Con  ( 

si  War 

Lnl  3 '4 

FA 

c. 

f  ab. 

43-52 

i  ni 

99*. 

Dom 

of 

Conodo 

Bcivi*  . 

...  3', 

JD 

56-65 

1  .n**  ? . 

102 

Dom 

cf 

Conodo 

Bend*  . 

...  B'  2 

AO 

c 

0.-1. 

44.49 

!  101. '-s 

ICO'i 

Dom. 

ct 

Conodo 

Bond*. . 

4 

An 

(5c'. 

43-45 

ify* 

-  -  1  105  =  , 

103  . 

Com. 

of 

Conodo 

Bonds. . 

...  4 

AO 

c 

0;t. 

47-52 

J 

y  00  !  104', 

104 

Dom. 

cf 

Canodo 

Bonds. . 

...  4''j 

AO 

c 

Oct. 

44 

1 03  ’  » 

i  107'. 

1065, 

Dom. 

of 

Conodo 

Bond*  . 

... 

Fa 

c 

Feb 

46 

■  :t'  i 

107', 

i05'4 

0cm, 

of 

Canada 

Bonds.  . 

...  *'/2 

MN 

Nc/. 

46-55 

...  'Ob 

107', 

Dam 

of 

Conodo 

Bonds. . 

...  4',, 

MN 

c 

Nev. 

41-57 

I.O'.v, 

*-  0*0  lOS-V 

1'^7-*4 

Dom. 

of 

Conodo 

Bcixl*.  . 

...  4'/, 

MN 

Ncv. 

45-38 

1'j9 

1  '09S.4 

IOS-% 

Dorn. 

of 

Conodo 

Bend* . . 

.  .  4’j 

MN 

c 

f4cy. 

49-5'9 

(.-.O', 

:.6oi 

101 '4 

Dom. 

V 

of 

Conodo 

Bonds  . 

...  5 

aG 

Oct. 

43 

IOC  ; 

2000  RAILWAY  AND  NAVIGATION  BONDS 

I  104  g?  Canada  Steomshipi .  S  JJ2  C  J«o.  *7  I  OS'.  ''3'' 4 

7'Ool  lOl-i.  92''7  Can.  Pac  Ry.  .  .  .  3'-  FA  13  Feu  15-51  1'51  103 

8  00  103  l02Vi  Canodian  Pop.  Railway  ..  4',2  JJ  C  July  60  I'O  I  ' 2 

13  00  1241*2  90  Con.  Nat.  RIy.  (Dom  Guar. I  4*2  MS  CNL  Sept.  51  l-'l  2 

127  100'2  Con.  Not.  Riy.  iDom.  Guar.'  4'.  JDEI  CNL  June  55  131 

I00''s  983.*  Con.  Nat.  Riy.  'Dom  Guor.l  3  JD15  C  Dec.  45-30  lOi  102 

2*00  126' 2  1154.  Con.  Not.  Riy.  iDom.  Guor.l  5  JJ  CNL  July  49.69  1'3’2 

$7  00  100’.  96', 2  '2on.  Nat.  Riy.  (Dom.  Guor.t  3  JJ15  C  Jon,  S4-S>  99’ 2  lOC'i 

"  ^  PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quofolioni  oro  furnished  by  The  Inveitmtnt  Deolcrs'  Association  of  Conodo 
PROVINCIAL 


Can.  Life  Assce. 
Canadian  Fire  Ir 


Ul-ll  14>','  15 


$4  00  1  Llenadicnne  Nat .  131 '  j  1.10' j 

gi.  50  I  Commerce  .  140  141  139 

9' 1  5a  Dominion .  164  I63'j  163 

17'  $1  OO'bl  ;  '"’Ptrial .  175  180  175 

123  gg  0(1  I  Montreal  .  I.55  156 

27  $2  00  Nova  Scotia  .  252  2.54 

22' 2  SI  20  ,  •^'’Val  142  146 


6(50 
15  75 

High 

Low 

Province— 

Rote 

Matu 

nty 

PriC, 

Asked 

4*: 

?o.nn 

37.00 

57  00 

Alberto  . 

.  69o 

, 

Mo'Ch 

1Q47 

5  4  no 

3  1  on 

89  00 

57 .00 1 

Alberto  . 

.  5% 

1 

Oct. 

1959 

35  CO 

8=  C^0 

1  1 1  50 

102  00 

Britith  Columbio  . . . 

15 

Frb. 

1'94/ 

1.1;  o.' 

1  ’2  00 

120  60 

102, OOx 

British  Columbio  .. 

1 

Dct. 

t9..3 

1  .'0  50 

'25  30 

1 12  50 

90  00 

Bntish  Coiumb'o  . . . 

.  5  a, 

1 

.3ect. 

1953 

11:  3  .. 

"5  50 

107.00 

95.UO 

Monitetx)  . 

1 

April 

wr; 

1')'  r'^ 

1 1  ’  CO 

1  *  '^0 

1 15  00 

94  00, 

Monitobo  . 

1 

Get. 

1951 

1 15  00 

1 1,3  c  0 

101  00 

110.50 

100  50 

Nr-w  Prun.sw  ck  .... 

15 

Moy 

1950 

l-nen 

"4  5'0 

1 18  00 

94  00  . 

New  Brunswick  .... 

15 

Apr.l 

1951 

M  3  .'0 

12* 

3.00 

1 17  25 

102.00* 

Novo  Srot'o . 

15 

Sept. 

19u2 

1  1“  29 

■2’  25 

SO 

107  00 

106.50 

Ontorid  . 

.  5’/2 

1 

July 

1946 

1 0  •  CO 

*  1 '  CO 

101  (VI 

108.75 

106  00 

Ontofio  .  .  . 

Juna 

1950 

1  -V  ' 

"C.’3 

1 1.(50 

121  50 

10b  50* 

Ontono  . 

.  ■<% 

1 

Juf'e 

1911 

i:*  ^0 

1  ^  ^  » 

1 20.00 

lOS.OCi 

Ontorio  tHEPCl  ... 

. 

1 

Aug. 

1957 

1  zc  00 

1:4  CO 

71  00 

125  00 

1  14  OO” 

Do 

J9'^. 

19:0 

1  ■'  V  00 

'39  0,9 

13  25 

20.00 

99  CO 

95  00 

Prince  Edword  (send 

.  3% 

1 

Oct. 

1945 

9V,00 

’■'2. CO 

'00.50 

105  00 

107  50 

93  00 

Cuebec . 

.  4’, 

1 

Aug. 

1  ‘^5’* 

i  :*'  V 

1  10  59 

18.00 

99  00 

62.00 

Soskotchewon  . 

.  43^ 

15 

Aijg. 

1933 

9  1  50 

'6  iO 

■WOO 

93.00 

104  00 

74.00 

Sajkotchewon  . 

.  •% 

15 

Morch 

1932 

1 0:  00 

*06  50 

2,00 

101  00 

69  00 

Soskctchcwcn  . . 

.  5% 

1 

Aug 

1953 

91  G1 

'  C.3  :o 

61.00 

municipal 

54  00 

57  50 

.75 

1  30 

98.00 

90.00 

Cho  lcttetosun  . 

.  3'/i 

1 

July 

1952 

9'  >: 

10*  50 

"0  00 

109  50 

102  50 

Halifax . 

1 

Jon 

1952 

’^9  50 

1  14  '9 

7 1  .on 

103  50 

97  CO 

Hull  . 

.  5'/2 

1 

March 

1954 

193  50 

1  C.5  50 

23  ^0 

24  50 

103  50 

<33  00 

Levis  . 

1 

Ma/ 

1952 

'cs  30 

*  ’  -3  CO 

20.00 

23  00 

109.50 

101  CO 

Moncton  . 

.  5  % 

2 

Ju  Y 

19^4 

i  09  50 

"3  50 

12  00 

too  50 

0000 

Mcntreal  . 

1 

Morch 

1945 

'C0.50 

1 C4  SO 

7.60 

1 10  50 

103  OOx 

Oitowa  . .  •  •  • 

.  i'yz 

1 

July 

1949 

l.)6  50 

1  10  3,9 

.3  7,50 

1 13  50 

1 02  OOx  Duobec . 

.  59o 

1 

Juna 

1939 

11  3  30 

t  1  5  50 

10.00 

1400 

109  50 

93  OOx 

Soint  John 

15 

Apr.l 

1971 

1 09  00 

M  3  5.9 

99  00 

90  00 

St.  Lambert  . 

May 

1967 

93  00 

1 02  CD 

103.00 

101  00 

Sydney  .  . 

.  5% 

Aug. 

1944 

I'U.OO 

'C6C0 

51  00 

101  00 

96.00 

Three  Rivers . 

1 

Nov. 

1953 

'04. '90 

IC3  00 

1 16  50 

lOl.OOv 

Vancouver  . 

15 

.'on 

l^.'O 

1  1*  50 

1  'll 

73.00 

101.00 

95.00 

Westmeunt  . . 

.  •;% 

1 

Moy 

1954 

101.00 

1C3  CO 

12s  00 

$5  00 

64  00 

Windsor  . 

13 

Dec. 

1975 

54 

23.00 

553.00 

31  50 

I2C00 

R9  OCX 

Winnipeg  . 

1 

April 

1961 

i:o''io 

'23  CD 

Dammion  Bridge. . . . 

i.  28 

294,' 

Dom.  Coal,  pref  .... 

..  14'; 

14 

Dom.  Fabrics,  com . . 

.. 

Do.,  Jst  pref.  .... 

51'/ 

Do..  2nd  pref  .... 

«•  28 

22 

Dcm  Foundries 

..  2.5V 

26'i 

Do.,  pref . . . . 

..  106’; 

Dorri.  Glass, .  .  . 

Do.,  pref  .  . , 
Dom.  Scottish 


154'j 
70  200 


,  LOANS  and  TRUSTS 

$2  22  Llati.  Permanent 
$5.00  Central  Can.  Loan.  .  . 

Int  I  Chartered  Trust  . 

S5  00  i  I"'’"' 

$1.20  Huron  &  Erie  . 

1  Do..  20  p.c.  paid  .... 
Land.  Banking  &  Loan 
Nat.  Trust.  . 

$1  50  '  Loan  . .  ,  . 

$1  00  '  Toronto  Gen.  Trust 
$6  00  Toronto  Mortgage 
^e^  Qo  Real  Estate  Loan 
S7  00  '1942  O'iolations. 


150  125 

137*3  135 


e.  .S5'j  65  .58 
e...  162  175  161 
....  105  n.3’4  111 


Do.,  rref  . . 

37 

.31, '-a  .37'- 

24 

Dom.  &  Coal,  “B" 

9*1: 

9H 

q*i 

— 

ii 

1120  .. 

"'s 

7V' 

Dom.  Stores . . 

10', 

10  V 

10 

K 

20.S  .. 

10’, 

6’% 

Dom  Tar  . 

0 

S'j 

-t- 

L* 

, ,  , , 

I  1 

6 

Do.,  pref . 

jni 

109 

102 'i 

T 

IV 

110  .. 

103 

05 

Dom.  Textile  ....  *  e  *  • 

75’; 

75'; 

2.5  .. 

81 

751; 

Do  .  pref  .  .A . 

150 

153  W 

^  •  »  r  » 

1.S5 

Dom  Woollens . 

7 

6'-. 

6 

— 

: 

863  •  •  « « 

8 

Dp.,  pref . 

13 

12'-/ 

12 

£2* 

160  , ,  , , 

14 ',3 

8*4 

Dryden  Paper  .  ^  ... 

7'i 

8V 

7'i 

4* 

:V 

1585 

10 

5’i 

$8  00  '  Dom,  of  Con.  Gen.  Ins 
$8  00  I  Dominion  Fire  Insuronce 
$6  00  Dominion  Life 
$10.00  j  bmpire  L'fe  25^o  Pd  . 

$6  00  I  Excelsior  Life  Pd 

$10.00  I  (jjieat  West  Life  • 

Halifax  Fire  Insurance 
I  Imperial  Life 
^  ^  ;  Monufocturers  Life 
w  Aft  i  Monorch  Life  20'^o 
1;  I  Naf.onol  Life  •  • 

$2  00  I  -'overcion  Life  25^3  Pd 
$4  00  ;  Life  Assce 

goc  I  Toronto  General  Insuronce 

$4  00  I  West  Assce  Com.  . 

$8  00  !  do  Pref 
$5  00  I  Western  Life 

i  TRUST  b  LOAN 
$2.00  j  British  Mfoo.  &  Trust 
Frockviiie  Trust 
Capitol  Trust 


V _ Povobis  Corioda  orsd  Logdon;  x — Payoblo  Conodo  orvl  New  Vo'k. 

I— Poyoblo  Canoda,  Now  York  ond  Londoru 

CORPORATION  BONDS 


Record  of  the  Curb  Markets 


Grey  &  Bruce  Trust  Por  $50  45  00 

Guaranty  Trust  107  5'** 

Guelph  O  Ont  Inv.  Par  S50  40.00 


Weekending  August  37,  1943- 


Prev.  High  Low 


East  Kootenay  Power.  .•  .SOc 
Eastern  Dairies  .  .  .  ....  90c 

Eastern  Steel  prod  ....  15 

Easy  Washing  Machine-.  5V 

Electro!u;<  Corp .  .....  9^ 

Enamel  &  Heat.  Prod  ,  5 

English  Electric,  “A''..*  23 

D^..  “B” . ,■ .  4 

Equitable  Life . 6*4 

Famous  Players .  257|,' 

Fanny  Farmer  Shops. . 28 ^ 

Fleury  Biffsell . .  1  00 

Do  .  pref .  19 

Ford  Cla.$!3  “A" .  23*4 

Do  .  Class  “B  * .  23*4 

Foundation  Co.  of  Can. .  1.5*4 

Catmrau  Power .  9'  j 

Do  ,  pref.  50^  94 

Do  .  pref-  5  ’  2  %•••••  •  9® 

Gen  Steel  Wares .......  12 

Do  .  pref . 109 

Goodyear  Tire .  ..  86 

Goodveei  Tire,  pref.  new  56 
C  L.  Paper  V,T .  6 


24U  2.1'4' 

..  16*.i  14', 


Do  .  pref.  V.  T. 

21  >4 

22 

Great  WVst  Saddlery  .. 

s 

S'i 

Do. ,  pref  . re 

32'; 

Greening  Wire  . 

12'/ 

12,'.; 

Gurd.  Charles . . 

71; 

Do  .  pief . 

0\'pium  . 

7,'/ 

71; 

Ham.  Bridge,  new  .... 

6*^' 

7'i 

H«m  Cotton,  pref  .... 

35 

35'-, 

Ham.  United  'Theatres 

2  00 

D-^.,  pref  .  .  , . . 

100 

Harding  Carpels 

4's 

Kinde  &  Dauch  Paper, 

16 

16 

Holt  Renfrew  Co . . 

Do  .  prrf  . 

9? 

9.1 

Hants  Candies,  “A” , . . « 

12'; 

Do,,  '  B ■■ . 

12', 

•  •  '  •  I  Aluminium  Ltd  .  119 

i  Bathurst,  "R  *  .  .1 

$1  00  I  Bf*arl>  Co.,  “A" .  8 

S;*  Arr.  ;  Ecaiiliarnois .  11 

5',j  ^nt.  j  Beldins-CorticcUi. . .  86 

j  Do.,  pref . 120 

4.3  $2  50  ;  B.C.  Packers  . 24 

J’a  t  Bright  Co..  T.  G  .  6 

5  ■  Int.  :  Do.,  pref  .  .  .  .  90 

22'-  $1  00  I  Calgary  Power,  pref  .  103 

;“0'4$1  50',b;  ]  Can.  fc  Dom,  Sugar  ...  22 

1  Can.  Burl  Breweries. ... ,  II 

‘  Canada  Malting .  42 

19'j  $100  ;  Can  Vinegars .  8 

$1  OD  !  Can.  Starch  .  10 

14*3  Int.;  Do.,  pref  .  116 

7  *1  60c  ,  Can.  Industries,  .  160 

79  $5.00  j  Do.,  pref .  J69 

86  $5  50  Can.  Gen.  Investment  10 

,8  . .  •  ;  Can  Int.  Invest  Trust  40 

'4  $7,00ib1  j  Do.,  pref .  47 

66  $2  60  b)  1  Can.  Light .  15 

51  '  i  $2  so  j  Canailian  Marc'''ni  ....  2 

*7*'^  •  •  ;  Can.  Nor.  Power,  pref.  .  98 

15*:,  Int  .  Can.  P.  ft;  P.  Invest  7.5 

3'i  Do.,  ptef  .  9 

25  Arr.  !  Can  Vickers  .  .  .  6' 

60  j  Do.,  pref .  42 

j  C'-an  Wcstinghoirse  .,  .  1.5* 

79  i  Catelli  Food  Prod  .  ,  ,  1 ! 

.  i  Do..  pr*»f  ...  13  * 

44  .1  City  Gas  fir,  Electric  .  30 

.43  Air.  •  Con'  Sand  fir.  Gr  ,prcf.  78 

.95  An.  I  Cla’ide  Neon  .  1.5 

.  !  Com.  Alchnl .  2  ' 


Close 

Change 

119*5  . 

119 

3*4  3*4 

...  Vj 

75  . . 

8  ‘  . 

. .  .  .  •  7 

1  1  ’  9  I  U  j  11 

—■■3/ 

116 

86  87  *-5,  .. 

-h  IM 

2S  .  . 

120 

.  .  118 

24  24 

110  . 

Sales  Bid  Ask  High  Low 


103’-.’ 

22';;  2Vi  22 


165  159 

lots  ;; 


163  167  169  160 


1  10  30 

|0\  4li 


1.?*^  13’4i  1.4'i 


Imperial  Oil .  16*4  l/i^ 

Imperial  Tobacco .  I2*a  12*5 

Do ,  pref  .  7  7 

Ind  Acceptance,  "A”. . ,  21  20 

Do.,  pref .  90 

Intercolonial  Coal ......  40 

Do  .  pref  .  120 

Int.  Bronze  Pewders.  ••*  12  12 

Do  .  pref  .  .  22  23 

Tnt.  Coal  &  Coke. 28 *2 
Inter.  Metal  Ind  ....  A. »  16 

Do  ,  pref .  100  99la 

Do..  “A  *  pref  «.*«.  100  99 

Inter.  Milling,  pref  .  115  11.5 

Inter.  Nickel.. .....  ..*  335ii  36 

Do,,  pref  . .  1^9 

Int.  Pulp  ffc  Paper .  15  *4' 

Do.,  pref  I........  63*4 

Tnt  Pete.  . .  22'<i‘  23 W 

Inter  Power  . a  11  11*^ 

Do.,  pref  .  108*'-’  107*-5 

Inteti  Utilities,  *‘A”.i ...  II  '•2 


4'/ 

1 

Int  [  Com  Alcclic-l.  pref  • 

16*4 

$l  00  j  Con  Div.  Sec  ... 

20 

S 

.  Do.,  pref  -  .  ... 

10 

Como!.  Pni'cr  Corp.  . 

5H' 

1 6  *  V. 

J2’S 

Int.  Consol  Pres^  Ltd. 

6 

1.1*1; 

8 

Int.  :  Corr.  Paper  Box,  pref .  . 

80 

17V.^ 

11  V' 

50f.  1  Crown  Doin.  Oil.  .  ,  . 

12*-. 

JO 

40c  b)  i  Celtic  Knitting 

1  60 

7*9 

7 

6'“k  1  Cub  Aircraft. . . .  . 

.05 

22'S 

1.3 

$1  00  David  fir.  Frere,  *‘A'’  . . 

15'.; 

.  1  Do..  "B'* . . 

2i; 

40 

.  :  Dehaviland  Aircraft.  , . 

5* ; 

llndustnol  Mtge.  £r  Trust  .  75 

I  Lambton  Loon  .34.50 

J  London  Cr  Western  Trust  34.0^ 

143—-—  Cunent  !  Midlond  Loan  6  Sovings  ■  1 4.00 

Low  Div.  {  Montreal  Trust  .  65. 00 

Rate  ;  Premier  Trust . .  31.00 

.  i  Royal  Trust  ...  65.00 

115  $6  00  j  Sherbrooke  Trust  . .  •  120.00 

‘  •  •  Sterling  Trust  - .  53.00 

■  .  I  Trust  6  Guorontc*  .  36.00 

eA  AA  Victoria  Trust  &  Sovina*  .  67  00 

Wotcrioo  Trust  .  ■  100.00 

IS  !  THEATRE  STOCKS 

!  Allens  Kinqsfen  Units  65  00 

!  Allens  Tor,  Theatres  Pref  36.30 

17.5.’  **  22  i  Allens  Sf  Cotharincs  Units  63  00 

A  *  ®’i  Mansfield  Theatres  Pref  62.00 

1R1  •  <7  nn  I  Paiomounf  Kitchener  Pref.  $8.00 

Vi  I  Paramount  Oshowa  Pref.  R8  00 

Inr  -  Pa.amount  Oshawo  Gem,  10,00 

S7  00  United  Amusement  Com  13.50 

148  $7  00  !  INVESTMENT  TRUST  SHARES 

160  S7  00  I  Canadion  General  Invest.  .  9  25 

j  Canadian  Investors  Corp  5.50 

.1  D.*b  &  5cc.  Pref.  .  74,00 

..  Arr.  |.ivest  Found  Units  4> dO 

SI  00  j  Holt)  p.,f  Bonus  18  50 

'os'*  ot'Ii'a  •  Third  Conodion  General  Inv.  2.00 

to  UTILITIES 

4'-!)  .  I  Calgary  Pawe-  Pref  101.00 

5'j  .  Con  vs'est  Na1  Gas  L  H 

75'-j  £,  r  Cnm  27  00 

4  4  $1  .50,  b)  West  tJa*  Gas  L  H 

.  &  P,  Pref  101  50 

G.  cot  Lakes  Power  Pref  102  (X) 

•"  Montreal  Island  Power  Pref.  4*00 

.  ■  New  Frunswiek  Telephone  I1  00 

i'-i  In*  Nova  Scc'io  ’u  5  P  Cem  54,00 


135  00 

154  00  V — Povobis  Conodo  ond  Lender 

175  00  ^  X— Poyabl*  Conodo,  New  York 

CORPOi 

2500(0  265.00  UHlity—  •lA 

220  00  245.00  Algomo  C.  &  H  B  Ry.  5,  nso  34 

10  00  ^  ^ 

Avolon  Telephone  4’':,  195S  101 
325  00  350  00  Beil  Telephone  3,  1930  132. 

4  50  5.50  Bell  Telephone  5,  1957  .  127 

41.00  B.C.  Power  4'4,  1960  .  102'- 

4150  B.C.  Telephone  4',:  1951  .  Id 

12  50  15  50  Calgaiy  Power  5,  1930  .  112 

Calgary  P/iwer  5.  1954  .  107  7., 

C  N.  Power,  1933  ..  .  107'j 

P.  G  £r  E.  Elec  6' 2.  19*6  MO'; 
,,  Gatmeou  Power  '  A".  lO" 

Do,  "B"  .  .  .  102': 

Gatmeou  Pewe-  5,  1949  102 

2d^  Hvdro  Elcc  6,  1944  70’ 2 

.5W  .80  00  6,-,_  ,957  ...  iq? 

linn  3- en  MocLoren  Power  4  1959  lOS's 

?fnn  t'ot.  T.  b  T,  4,  1967  104',/, 

<^Sn  n-nn  Pi*'  5'.',, 1937  HI 

65. OT  7g  00  ,05,  ,  ici.j 

7500  3rom  5.  1935  91'', 

I7nm  Mont.  Tiom  4i-,,  1953  $7 

rjnX  Mil.  L,  H.  5  P.  5',:,  1056  103’": 

ilSx  Mtl  L  H  £»  P.  3'-,,  1953  102': 

■  ■  Mtl  L  H  &  P  3'$,  1973  lOr-.', 


Ntid,  b  P.  4' 1956  ...  102 

•  Nfid.  6  P  5.  195^  ...  10.: 

N.SL  (j  P  4.  1957  10?.'^ 

,  Ottav-o  rovir^r  4.  1957  .  102*  r 

Ottowo  V.F.  4,  1964  .... 

Ottawo.  V.  P.  5.  1959  .  .  .  102 
Power  Corpn  4'^.  195*9  100 

Oua.  Power  4.  1962  103 'a 

.  .  Saguenay  Pewe'*  4*  2<  1966  106 

Shawinigoii  4.  1961  .  105 

6haw'»nigan  4*^.  1907  M4 

St.  Maurice  Power  4'  ;;«,  1970  1'14 
10  75  St.  Maurice  Power  5.  1956  10* '  2 

6.^5  xUnited  Securities  ^  ’95.2  96 

Winnipeg  Elec.  "a\  '  6,  i'755 
Winnipeg  Elec  "B''  5,  19#=;5  951.4 

2  50  Industrie* — 

Ab'tibi  1955  C  0  D  7:1  n 

Abitihi  6.  1953  .  723'i 

Acod-a  Sugor  4*2.  1955  lAp^ 
Acadia  Suqor  6.  1954  1 02 

AIbcfa  Pac  G'^am  6,  1946  105*; 

A'gomo  Steel  5  1943  10:^' 2 

Cowater  tffid  P.CrP  5,  196S  97 


Asked  I  B'cnd-Hendersnu  745  SS-a  Sf’/j 

^7  B'Own  6,  1939  541-^ 

Q-  .  Can.  Int.  Parsp  r.  1949  .109 
^  ran.  PGP.  Inc.  f.  195-  ^2 

.  .  Con  Loco,  b  195:?  .  *02  105 

Con  \>ckc's  (\  194  7  199  i.*i5 

Con.  Cement  4»4,  195|  .  ]r*^  105 

104*-  Con:-.  PoDcr  5!:,  1951  55  57 

Dominion  Coal  4’;.  1952  100''-  iv''3’2 

Dom  Steel  6*  Cool  d*i.  1955  1*.^6'i 
IQO  Dom  Tor  Cf  Cncm.  *1'^,  195’  104  l'**S 

110  Dominion  VV  D  \V  195.3  100’ i 

Donnoeot'a  Papep  4'-,  1935  ? ,»  oO 

Di '  den  Paper  c,  1 949  ...  1  t 

U94*  -  I  Eo^tem  Doincs  6  1949  92  95 

104  *  i  Piove's  4'  -  195)  193’-  1 -*'' '  2 

73 7,1  For.  P.  P.  Sec.  6.  1949  19  "  Ci 

‘  j  Freser  Co  6.  1950  ,.  103'-^ 

Gencrol  Steel  W  -V':,  *952  104  105 

105*4  Lokes  Paper  5,  19-3  KO’^  103’'- 

I  Gypsum  L  O  A  5’  :.  1944  i  OS 
Int  City  Boks,  5‘.'."i946  «UJ 
^P6  Lokf*  St.  'ohn  l'^?!  "ti’-  "'2 

Q-5’'-  McCoil  Front.  0.1  4'  !,  1949  105  "  105 

ag  ‘  MopIc  Lent  55’.',  1455  19.9  10^ 

107 Massey  Horns  4’  j,  1934  109’  ,,  103 

Mersey  P  5.  1949  .  93 

101' '»  Mersey  P.  6.  1949  ...  96 

"  M  &  0  Poper  5  I960  1*^8 

Moirs  Ltd  6,  1933  .  .  9-* 

Mont.  D.  D  6.  194g  9-,*  -  93’/, 

N  S.  &  C.  3*'-.  1963  .  S3! 

Price  Bros  5.  ‘1957  101  ‘  103 

105  ^5ios  4.  1957  .  .  9.1 

103  1  RpBf'Oouc.he  6,  *948  ...  IO31', 

105 ’ 'a  I  Rolicnd  Peper  4*2,  1951  loi  ■  »  I'l’’^ 

‘i  Simpsons  Ltd  4*,j,  1951  103  ‘  106 

in;  I  Smith  H  4*-,  1951  I0>  105 

It6  I  Unit.  Amusements  5.  j95..-  inn 

107  i  United  Gram  G.  4’,>.  1949  '02 

105=  .  I  United  Grain  G  5  1948  1'’'! 

"  Wc'.tcrn  Giam  6,  1941  inn  1 

Oqi,  Western  Grom  5.  196?  80 

96  Pool  Estata..^ 

Mex  Bldq  6,  194t  .  .  :q 

Acadia  AptK.  4  I95S  ^7’/2 

'*4^  Pem'nion  Saua?**  4  196.^  *’1  7T 

Godf  ev  Realty  1,  19S; 

04  Mnr-trF*aI  Apt  1  4.  t9j4  “  .  .  ,  •  ‘ 

05  Cu^h-c  At  5^  I9fn 

'-he-hmrk'-  -t.  3*-.  1962  **’2  .*..^1 

05  ’■'t  Coth  Ctanl<»’/  S7  62  ...  * 

no  W.ndi^ar  4’s  1934  ‘  .  7S  ’ 


16*2  10 
nJi 


Realty  Bonds 


to  ihA  UnitH  Statiha  in  t!if>  present  j  to  .Vi  ri^nts  io^'  pr  than  in  th“  prA.. 
year  to  August  12,  compared  with  vioir.  week,  .gi-iri  in  Fome  raspg  thA 
14,217  In  the  corresponding  period  m a vlu’t.  u  .t,;  a,-;  mui'h  as  7r>  cents 
in  1942.  lower." 

The  department,  in  a  review  of  - — - 


108'.;  107'g  107 

1 1  '.J  . . 


..  ,  no 

9,'g  11?i  14 


Pub.  Service ,  11 

Do  ,  pref  . .  101 

■eh’i.na'ror  . .  13’^  14 

*ske  cf  Wood*  23  25 '"i 

Dc  .  pref  127  128 

Mng  6b  5on9  ., «*«*-**•  16,  16 

tfl'jxa  Secerd . .  12^i  13 

Legare,  pref  . . .  lO"'* 

Lmdfay,  C.  W . 7H  71a 

Do.,  pref  . .  35 

Loblaw.  "A  " . .  21 H  22 

.  Do  .  "B  •  .  21  21 

Loen.'s  T.hcatxes  i ...... . 

Do  .  pref  ......  109 

McColl-Frcntcnac  . . . .  8^/^  9 

Do.,  pref  .  103  103 

McKinnon  Steel  .....  2^1? 

Cio  ,  pref  . . « •  6  > 

Map!^  Leaf  Gardens,  ^ 6^4  . . 

Do  ,  pref  .  6*4 


14  t3‘l| 

25’^  25 


Maple  Leaf  Milling.. 

7'/ 

7 

Do  «  pref  . 

IS 

SH 

15 

Msss^y  Hams,  new..«.«« 

9^ 

8’i 

DO  ,  ptef  naw  ...w*. 

jpv 

20'; 

20 '/ 

Mitth-ll  Co  .  J,  S . 

3.^ 

Modern  Container . 

Dc  ,  pref . 

95'/ 

” 

• 

Monarch  Knitting. . 

s 

•  • 

Do.,  pref . 

7.S 

Montreal  Cottons . 

75 

•  • 

Do.,  pref . 

125 

26'; 

Montreal  L.  H.  &  Power. 

26''/ 

27 

Do.,  3^0  notes . . 

50^*4 

Montreal  Loan . * 

17 

Montreal  Telegraph . 

31 

33 

31'; 

Montreal  Tramways. . .  • 

29 

28 

47V 

Moore  Corp . . .  • 

47V 

48 

Do.,  “A”  pref . . 

189 

Do.,  “B"  pref.  ,.••••• 

280 

Muirheads . . 

1.30 

1.60 

1,50 

Murphy  Paints,  com . « •  • 

12 

National  Breweries . 

34;; 

35 

34 

Do.,  pref . . 

40 

40 

12.'  . .  j  Do.,  pref  ,  , .  .  85 

L3  $l  SO  j  Dishcr  Steel  . 1  25 

23  21*3  $i  50  I  Do.,  pref  . .  10 

30  28*2  Int.  !  Doin.  Engineering. .  33 

17  10*3  .  i  Dom.  Oilcloth . .  29 

100  97  Arr.  |  Dotn.  Square . . .  2* 

100  ;\rr.  ,  Donnacona  Paper,  “A”..  6' 

116  113  $5  00  ;  East  Kootenay,  pref. ...  J3 

•■'9*4  .33  $2  00  '  Eastern  Dairies,  pref.  28 

160  $7,00  I  Fleet  Aircraft .  5 

1.5*4  • .  ‘I  Fairchild  Aircraft .  3' 

63*1  {  For.  Power  Sec . .  .  ,60 

24  17* a  .  .  .  '  Fraecr  Coy's  .  18 

15  9*2  Do. ,  vot  -  trust .  18^ 

110  $7  0!)  ;  Freiman  s  Ltd.,  pref  ,  .  55 

14  .4*4  Arr.  '  Hillcrcst  Collieriet . .50 

•^5  .20  •  !  Do.,  pref  .  ......  ,60 

ll*i  70c  ;  Honev  Dew,  new  ....  25*' 

102  . .  $7  00  ;  Humberstone  Shoe  .  , . . .  11 

14  Tnt.  :  Hvdro-Electric  Sec  ....  4*- 

26 '4  24 'i  Int.  I  Int.  Faints  .  3 

128  $7  00  j  Do .  pref  .  18 

lA  1.1*4  70c  b)  I  Intercity  Baking  . , .  .  40 

J3V«  9^15  80e  l  Langley  Ltd.,  pref  ...  27 

11  .  I  Lake  St  .T«hn  P  &  P  .  .  17** 

7*5  !  Lake  Sulphite  Pulp  ...  35 

^5  1  Maritime  Trl.  fi;  Tel  ..  .  14*5 

22  .•’0  $1.00  b)j  Do.,  pref  17 

7l'i  18^$1.00‘b»  '  M-lcheis.  1  75 

'^’9  I  Do ,  pr^f  6**; 

109  Arr  '  Mercurv  Mills .  8 

•'  [  Do .  pref  ... 

10.4  9215  $6  00  '  Montreal  Island  Power,  ,  25 

;  Mont.  Kef  &Stcr.  V  T  85 

Arr  Do ,  pref  ,  23 ’  i 

OH  ]  MacLtren  P,  P  20 

7  ,  6  fnt  1  MacKenrie  Air  Service  1  60 

*^■9  4'*^  :  Nova  Scotia  L’ght  .  .  80 

*5  16*4  Do  .  pr-f  .  108’i 

10  .5*'j  Noordijvn  Air . .  •- 

7?  4*^  ;  Ont  Silknit .  1  00 

46  Int.  !  Do .  rref  .  .35 

16*4  .  .  Paton  Mfg  .  Si 

Do.,  pref .  .  .  120 

•  Power  Corp.,  pref  .  95’j 

60  68  Arr.  Dn.,  2nd  pref .  43 

75  $4.00  Provincial  Transport. .  .  8 

*25  $7,00  Quebec  Telephone. .  4 

27*3  24*4  $1.50  Reliance  Grain .  16 


29* i  . , 

7'i  6'i 

33,’ <  25*^? 


18  191^  19*4  r  *4 

18*5  19H  18’i  - 


.36*4'  24 

29*4  24*::  $l  20:b 


(Fum-'sHsd  by  A  J  Pattisaa  Er  Co  ) 
$]'  00  i  REALTY  BONOS  Bid  A*k« 

.  • .  I  Acadia  Apts.  4  59  57  00 

■  Adelaide  Sh©rOQ'’d  7*s  '43  23  00 

Arr.  j  Albert  Bay  5  %  'SO  .  58  00  62-0 

•.  I  Alexondra  Apts.  S  s  '53  55  ?0 

I  Ancroft  Place  4's  '56  47  00 


the  livestock  situation,  said  that  no 
)  beef  cattle  have  been  exported  this 
Asked  year,  although  114. SOI  haxi  been  sent 
to  the  United  States  to  AfUgu^st  12, 


QIEBEC  BITTER  OrTrUT 

Quehep.  -  Butter  production  in 
the  Province  of  Quebec  during  July 


30  19*.^ 

i8Mi  10 


-TA  u»  Bov-Adeloide  file's  '47 

1st  Mtge  .  :5  00 

'■  Boy-Cumbdrland  b'i’s  '44,  .30.00 

*’  ■  Bloor  St.  George  7^s  '46  53.00 

Clarendon  Apts.  7  s  '46  28.75 

*,.*  Clarendon  Prop.  7's  '47  /.3,75 

....  Connaught  Hotel  4's  '52  .  63  00 

....  Dom.  Squor#  4's  '59  73  50 

....  Elhs  Park  Apt.  4*'2's  45 

_  W.S  66.00 

Gen.  Brock  Hotel  3's  '54  43  00 

■  Godfrey  Reolty  4s  '52  W5  60  00 

■-  Lombard  Realty  51  28  00 

Lord  Nelson  4  s  '47  55  00 

■  trt  Ontorio  Bldg.  3'.s  '43  44.00 

^  I  Oshawq  Bldg.  3-4's  '53  66  00 

l„i.  I  Prince  Ed,  Hotel  4  s  '47  .  40  00 

Richmond  Bay  6’.'2’s  ’47  09  00 

Int  Richmond  Bldg  10  00 

_  5tock  Ex  Bid  Van.  6  &  '44  4''  00 

.  5t  Cath  Ston  Realty 
70  3-3' 7-4  s  57  6*0'^ 

,70  T^nitv  B'd^i  4  s  '52  Co*^  *'  00 

,  'veMipgto"  Bldg  6* -'s  Str.  62  50 

.60  j  \Vindsc'-  Coui't  Apt  3  s  Ser  49  50 


1W2.  Neither  calves  nor  hogs  have  ^*7  13.5i.T.2iO  pnimd^  and 

been  exported  as  home  and  United  above  output  for 

I  Kingdom  requirements  resulted  in  a  corresponding  month  of  last 


halt  on  such  shipments. 


year,  u  hen  1101.5.401  pounds  u  er^ 


t  *•  I-  1  made,  according  to  thn  Provincial 
■  marketings  have  Statistics  In  the  seven 

82.50  improved  and  beef  shortages  «pcr.-  l  .j  .1- si5  pounds  of 

32  50  enced  ast  year  have  been  largely  Lrog.nierv  butter  were  miTde.  com. 

eliminated,  the  review  showed  that  ( j  •  . 

^’  05  cattle  sold  at  stockyard.s  and  ship- 1  ^  ^ 

ped  to  plants  still  t<ital  less  than  in  'f  ±i'- 
1942.  For  ,12  weeks  of  1943,  these 

sales  and  shipments  totalled  f>34  647  '  •~u<_ _  _ _ j-——— 

head  against  657.933  in  1942.  | 

Discus-sing  live.stock  market  oper-  ;  pQp  SALE 
atioils  fi?r  the  week  ending  August  1  . 

12,  the  review  said  that  livestock  i  Kingston  Shipbuilding  eommon 
buyers  uere  "determined  in  their  j  Brrtw„  common 

efforts  to  lo^ve^  cattle  prices,  in  an  ' 

■  endeavor  to  get  them  in  line  '.^ith  I  A.  J.  Pattison.  Jr.  &  Co. 
the  ceiling  prices  on  beef.  Th^y ,  Roy.i  Bldg  _  Toror.<o 

f'-ere  successful  to  a  large  e.vtent.  1  rl  5101 

and  bought  cattle  a?  prices  25  cents  ■ 


Arr. 

15  $!  00 


80*i  $5  00 

$6  00 


1  00  4  00  t  51 


42 ‘i  4.5 


National  Grocers .  •  •  •  • 

Do.,  pref . 

Kat.  Sewer  Pipe, 

Nat.  Steel  Car . . 

Niagara  Wire . 

Koranda  Minen . 

Krrth  Star  Oil . . 

Dc  ,  prpf  . 

Cgi'vie  Flour  ....... 

Do  rref  . 

Ont.  Steel  Prod . 


57*3  59*4  57 


50 ' ;  48 ' ; 

$1.50 

Do.,  pref . 

92'; 

$1.25 

Robert  Mitchell . 

19'i 

19*  j 

19'/ 

33 

$1.92 

Sangamo . 

15 

33  ' ;  23 ' 7 

Sarnia  Bridge,  “A” .... 

16* ; 

48';j  45 

$2.22(b’) 

Do.,  “B” . 

3'y 

189 

$7  00 

So.  Can.  Pov/er,  pref.  . . 

103 

103', 

103 

280 

$7.00 

Stand.  Radio . 

5 

5 

1.75  45 

Supertest  Petroleum  . . . 

24 

1 2  *  •; 

Stop  &  Shop . 

25 

35  V  26'; 

$2.00 

Standard  Clay . 

5 

4', 

$1.75 

Thayers,  pref . 

20 

O'N  6 

Do.,  com  . 

1.25 

27'j  , 

$1.50 

Thrift  Stores,  . 

S'  1 

9'i 

9 

'20':j  14'i 

Do.,^ref . 

22 

62  38'  . 

$2  00 

United  Fuel,  “A* . 

34'2 

35 

34 

18  16 

$2.00 

Do.,  “B  " . 

5 

5 

52';  40 

$4.00 

United  Sec . 

8'o 

I  75  1.05 

Unit  Amusements,  “A” 

13 

4 ’4 

.350 

Do ,  ‘ P  • 

i.i'V 

75't  22 

$!  ^'O 

United  Pistiberi . 

2  25 

165 

$7  66  r 

Walkcrville  Br-wrry 

1  75 

1 75 

I?!-;  8'; 

Int.  1 

hit. — Interim  Jivideml. 

‘Latest  Bid. 

Inveetment  Trusts 

Arr.  (CcrSFilea  by  A.  M.  KIDDER  &  CO  1 
*'  fiid  Ask« 

*2  xeui'ack  ''.i-d.  Lti  1*  6"'  15  •‘2 

Cow  i-i./esf»w.  Fuel*  3  75  4  Kl 

xCorpo^ate  Trui*-  Shares  .  2  35 

'  If  Do  Accum  2  3  0. 

In:.  *  C)9  MOd  2  65 

$7  00  xCumulativs  Truit  Shores  4  50 

$6  OO  xOivers,  Trust  Shoi’cs  '  C  3  55 

$3  01  X  Do  '  D'  ,  .  .  5  35 

40  xDividend  Shares  1.19  1  .31 

■  xMoss  Investors  Trust  .  .  .  20  41  21  .95 

Arr.  X  Do  2rvj  Fund  Inc.  10  03  10. 7S 

H  xNorth  Am.  Trust  Sh.  1953  2  03  . 

X  Do  1955  .  2.61  . 

xNDo  1956  .  2.55  . 

;  ;  •  X  do  1958  .  2.18  . 

$6  00  United  Bond  &  Share  8  . 

....  xU  S.  El.  Light  Cx  Pow.  '  A"  15^ti  ; 

....  xU.S.  El.  Light  &  Pow  "B"  1.70  I 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


A.jg  '  5 
Week  ago 
>car  ago 

I  1 1  MONTREAL  BONDS— 


003  10.78  Aug  18  . 

’03  .  Week  ago  ...  . 

2.61  .  1943  High  . 

2.55  .  1943  Low  . 

2  .  TORONTO  STOCK  EXCHANGE- 


lodjM-  3'S 

L*  '.‘  es 

Cc-et-,-.?,; 

For?'* 

fiC*  7 

*1  3 

71  3 

1  *Q  84 

7')  4 

€'  .5 

"3.4 

i:t9  fi 

54  0 

43  0 

59  3 

49  26 

1  St  Utilities 

3nd  Utilit  les 

I  St  In-d- 

raoe’S 

1C4  hB 

S9,65 

103  35 

95  03 

104  55 

.  S9  55 

103.30 

94  90 

104  70 

89.75 

103  30 

95.05 

109.  95 

81  55 

10;  47 

81  .00 

Indust.  lai. 

s  Golds 

Base  Metols 

W.  Oil* 

13 

..  ?7\ 

?  on  I  25 
•  A)  a  c  of  arreart. 


:  ::  Xo  Beef  Cattle  To 

U.S.  For  Past  Year 

to  Ottawa.  *-  The  Department  of 
J  ^  !  Agriculture  reports  that  26.752  Can- 
“  j  adian  dairy  cattle  ha-.e  been  shipped 


Aug  13  .  . . 

122.53 

■  92.79 

75.63 

25.32 

Week  cigo  . 

121.37 

94  79 

75  56 

26  41 

Year  oqo  . 

84  73 

59  63 

58  81 

15.66 

,V  YORK  STOCK  EXCHANGE— 

Induslr.ols 

Railroads 

Utilities 

Combin(*<l 

Aug.  18  . .  . 

70.2 

24.9 

35  2 

50  2 

Week  ago  . 

69  9 

34  3 

35  0 

49  8 

Vear  htqn  . . 

74  6 

27  4 

36.8 

33  3 

To  A  JO  1 3 

Week 

1945 

1942 

Moi*-eal  'tock  E».c''.ang# 
Teonas  Stock  Ex.c'ionge 
Ne«^'  YorK  Exchange 


Weak  P-eviau,  —  TOTAL  TO  DATE  — 
191  190  207  £,SS  7315  595  2  C?S  7'4S 

2.1  72  COO  ?  «S9  039  ■  ....... 

2,'01  OM  3  251,CKOO  207(571,0(50  64*63,000 
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STOCK  MARKETS 
SIDLED  HIGHER 
LIGHT  TRADING 


Heard  in  the 

BOARD  ROOM 


Spinney  Resigns  As  N.  W*  F.  C.  Headi 


Liiuiii  luni/inu  REPORTS  from  New  York  .siisgcst 

_  that  picr-cnt  technical  status  of  the 

'  maikcD  there  has  been  a  major  fac- 

plodest  Rally  Trow  Recent  to;-  tn  kcepin?  many  traders  on  the 


Decline  But  General  Tone  sidelines,  and  contributina:  to  the 
Cfiii  inHpristvp  “’adina:  at  that  center.  Chart- 

suii  inaeiiM>e  predicting  a  tes,  of 

recent  lows,  and  claim  that  if  the 
GAINS  IN  MAJORITY  averages  CO  through  on  the  down- 
^  ^  side  the  trend  is  likely  to  be  lower  for 

Light  tradmg  has  been  general  on  ;  -■’Ome  time.  Locally,  thcie  has  been  i 
the  stock  markets  during  the  past  |  f'tdent  reluctance  of  aggrcc-sive  ele- 
n  ECk  and  price  movements  have  |  ments  to  extend  commitmenLs  gen- 


la  .ked  any  particular  significanec. 
London  has  flucaiatcd  narrowly, 
around  wartime  highs,  ,'^t  New  York 


crally.  More  attention  is  being  given 
to  position  of  special  issues,  that  j 
might  do  well  even  in  general  mar- 


there  has  been  a  modek  rally  from  |  ket  weakness.  Result  has  been  that 
Icw.s  of  the  recent  minor  decline,  but  trariing-and  price  movements-have 
trading  lolume  has  been  small  on  keen  highl.y  sclec.ne. 
the  recovery.  Tradmg  interest  and  *  ^  „ 

price  movements  on  Canadian  mar-  The  papers  .  even  in  recent  dull 
k»ts  have  locen  spol.v,  with  the  low  ,  trading,  have  shown  signs  of  in- 
price  papers  among  the  more  actne  creased  popular  favor  a,s  speculative 


Collier  Norris  &  Henderson  Ltd. 


GEORGE  .  SPINNEY 


GRAHAM  F.  TOWERS 


fi-mpct  crvoiins  Stoi'ks  showing  '  mediums.  With  any  pickup  in  acti-  Announcement  is  made  from 
w.'L!  ^'hanges  moved^m^  the  papers  are  usually  in  the  Department  of  Finance  of  the  r 


Announcement  is  made  from  the  i  chairman  and  member  of  the  exe- 


very  small  ttirnover. 


forefront.  In  some  quarters  it  is  ar-  nation  of  George  W.  Spinney  as 
!  f-HPrt  that,  (lie  had  news  aboiil.  this  Chairman  of  the  National  War  Fin- 


esig-  ,  cutive  committee. 


Commenting  on  Mr.  Spinney's  re-  i  deferred. 


SIDEWA'YS  price  movements  have 
continued  on  the  stock  markets  for 
I  another  week,  with  trading  light.  As 
yet  there  lias  been  no  clue  as  to 

which  direction  the  next  price  swing 
will  take,  but  the  longer  the  side- 
wa.vs  movement  the  sharper  is  likely 
to  be  the  subsequent  price  move. 

♦  "T  + 

Penetration  by  both  New  York 

averages  —  the  industrials  and  rails 
—of  recent  summer  low's  on  active 
trading  would  indicate  that  a  set¬ 
back  of  more  than  minor  impor¬ 
tance  was  underw'ay,  probably  mark¬ 
ed  by  recurring  rallies  and  subsequent 
declines  that  would  result  In  retrac- 
mg  of  a  good  part  of  price  gains  of 
the  past  15  months.  Price  strength 
on  active  trading  that  would  lift 

prices  to  new  highs  would  indicate 
that  the  usual  technical  setback  was 


INVESTMENT  DEALERS 

Cono^  Permanent  Mertgege  Building,  Aldred  Building, 

Toronto  Montreal 

announce 

as  of  August  2nd,  a  change  of  company  name  to 

Collier  Norris  &  Ouinlan  Ltd, 


There  has  been  no  change  in  the 
management  of  the  company 


W.  T.  K.  CoUier 


J.  J.  Quinlon 


Collier  Norris  &  Ohnian 

Members 

Montreal  Stock  Exchange 
Montreal  Carb  Market 

ALDRED  BUILDING,  MONTREAL 


r'viiion  of  the  New  York  and  Can-  n^ued  ihat  the  bad  news  about  this  chairman  of  Ihe  National  War  Fin- |  signation,  Hon.  J.  L.  Isley,  Minister  *  4.  x 

Kp  indpri- !  industi'y  is  generally  known,  and  ance  Committee  because  of  “pressure  I  ol  Finance,  .said:  .  nH  «  JT  •  t 

chances  arc  that  any  news  from  now  of  other  responsibilities.''  ,  |  “Mr.  Spinney  hae;  been  chairman  ^  hi  the  near 

on  ts  likely  to  be  favorable.  Close  at-  Mr.  Spinney  who  is  president  of  |  during  each  of  the  four  Victory  ^  act.on  of  various 

tion  ts  being  given  to  conferences  the  Bank  of  Montreal,  had  been  Leans  and  the  success  of  the  com-  J"  f.  to  be  selective.  Dis- 

aimed  to  increase  production  of  pulp-  chairman  of  the  committee  since  its  !  mittces  ac'-ivitics  ha.s  in  large  moas-  .  or  temporary  unsettlement 


ariian  imik-s  anncars  to  be  indeci-  i  industry  is  generally  known,  and  ance  uommittee  because 
sivo  with  direction  of  the  next  price  chances  arc  that  any  news  from  now  j  of  o.hcr  responsibilities.' 
swm:-  on  volume  likclv  to  Indicate  on  ts  likely  to  be  favorable.  Close  at- 


vhPthcr  a  •correction  '  of  the  ;ong  !  non  is  nemg  ^uen  u. 
up-wmg  Which  started  early  last  year  ‘  aimed  to  increase  production  of  pulp- 
is  ‘o  develop  ai  this  lime,  or  whether  ;  "ood  over  the  next  year.  New  uses 
r  will  be  further  deferred.  I  for  woodpiilp,  such  as  for  plasticx:. 


other  responsibilities.''  ,  |  “Mr.  Spinney  h3,s  been  chairman 

Mr.  Spinney  who  is  president  of  i  during  each  of  the  four  Victory 


lire  been  due  to  his  very  great  abili- 


In'conuac:  to  the  'J  previous  weeks,  are  increasing,  'inicre  is  not  :he  same  j  Bank  of  Canada,  has  agreed  to  bc- 


gaur-  oii: numbered  losses  during  7-  '  fear  about  erection  of  new  mUls,  af- 
da^  period  ended  Tuesday  last.  Nor-  j  ter  this  war.  because  accessible  wood 
anda  was  a  feature’  of  strength  bemg  j  stands  ai-e  not  so  plentiful  as  they 
up  2\  on  the  week  after  having  been  ;  'i®cd  to  ke,  ^ 
up  an  additional  point  during  the  j  j 

Period  .Another  strong  .^aot  was  I  Holding  relativolv  firm  during 

Howard  Smith  common  winch  moved  |  recent  market  unsettlement  have 

up  Abifibi  7  per  rent,  preferred  !  keen  ,'^hares  of  leading  flour  mi  ling 


chairman  of  the  committee  since  its  !  mittce'.s  ac'nvitics  has  in  large  moas-  counting  of  temporary  unsettlement 
inception  early  in  the  war.  lire  been  due  to  his  very  great  abili-  a  shift  from  a  wartime  to 

Graham  F.  Towers,  governor  of  the  tics.  peace  economy  would  affect  some 

Bank  of  Canada,  has  agreed  to  be-  “I  regret  that  he  docs  not  find  it  ^fccks  adversely  more  than  others, 

come  general  chairman  while  K.  A.  possible  to  continue  as  chairman  of  °°me  companies  will  be  able  to 


this  war.  because  accessible  wood  :  Henderson,  previously  deputy  cliair-  the  National  War  Finance  Commit- 
ids  ai-e  not  so  plentiful  as  they  '  man.  has  been  appointed  executive  Ice.  His  efforts  have  boon  untiring 
I  to  be,  I  chairman.  and  wp  are  indeed  grateful  to  him 


the  National  War  Finance  Commit-  emerge  into  a,  postwar  period  with 
icc.  effort';  have  been  untiring  little  difficulty,  others  will 

and  wp  are  indeed  grateful  to  him  I'^^quire  some  time  before  earning 


JUNE  DECLINE  | 
FOR  CIGARETTES 

Releases  Lower  Than  in  Same 
Month  Last  Year  First 
Time  in  2  Years 

Decline  of  1.5  per  cent  Jrom  a  year 


Dividends  Declared 

And  Other  Official 
ISotices 

THE  BANK  OF  TORONTO 

DrvnJEND  NO.  248 


up  2  i  .Abitibi  7  per  rent  prclcrrcd  :  1...  & 

C3m=  nu.  up  ?  POIILS  while  the  6  per  I  companies.  Latos  figures  n,,  f  ou 
e-nr  preferred  gamed  a  full  poun.  rroduclion  for  .lunr,  ronf.rm  tha 
Du'iilers  preferred  mo^ed  up  4  and  o“'put  of  (be  f  our  mills  for  fiscal 
F3C-  Hersev  gained  3.  Bell  Telephone,  !  Periods  ending  tms  sumnier  w  i  1  be 

„  ...  _  '  nf  rr*rnrH  H.aT-ntnfTc  (iinu'. 


4.  +  Mr.  Spinney  will  continue  his  as-  for  the  leadership  which  he  has  given  he  stabilized.  Difficulties  ago  in  the  total  of  ciganetle  releases  Notice  ia  hereby  given  that  a 

relatively  firm  during  sociation  with  the  board  as  honorary  to  our  public  bono-wing  activities  "  ^  coming  readjustment  period  must  during  Jmie  broke  the  long  series  of  Dividend  of  Two  and  One-Half  Per 

ket  unsettlement  have  L^ - ,  depend  largely  on  future  develop-  consecutive  monthly  peaks  which  has  cent  upon  the  Paid-up  Capital  Stock 

of  leading  flour  milling »i  T>  1  IfBV  i  r)*rHnn  nAEir*  meiits,  includmg  natme  <>f  forth-  prevailed  for  exactly  two  years,  or  24  of  this  bank  has  'been  declared  for 


Nat.iona!  Steel  Car  and  H.  Simon  at  new  record  peak,  t-a rmngs  snow. 
P'TfeiTEd  all  gamed  2  point.s;  Domi-  ;  ‘”2-^  unlikely  to  reflect  the  fur- 
nion  Bridge  and  Sr.  Lawrence  Pa;>cr  :  iker  improvement  in  sales,  dim  to 
Prrf.  both  moved  up  lu;  Hu'am  ,  the  E.xcoss  Rrofil^ 

Walker  added  Vr.  while  Dominion  i  kul  profits  a  .  e  t'NPectcd  to  be 
Tar  pref,  gamed  1’.,  Cement  prcl  .  :  7  "  favorable  hasis  -im- 

L  ,  ,  ,„.„f  r-on  pared  with  pre-\\ar  years,  and  there 

Sicamshiias  pref..  Cclancse  I  ref  .  Can,  ;  ^  indication  that  heavy  over- 

Locomotive.  Cosmos  Imperial  Dorn,  ,  Canadian  flour  will 

Foundries,  Gatineau  ,5  pe  I  continue.  As  European  nations  are 

frrred.  Holt  Renfrew  prel..  In  eina-  ;  <'  domination.  Cana- 

tional  Bronze  prcl..  Lake  of  ''oods  .;^n  flour  will  ho  needed  to  feed 

pref  .  Niagara  Wire,  and  H.  Simon  populations.  Meanwhile, 

all  added  a  full  point.  S.cai^hips  miiiiarv  forces,  and  allied  na- 

common  gamod  .Acme  G  o\e,  manpower  L,  largely 

Canadian  Car.  Drydcn.  HamiKon  .  tioc  win 


COTTON  USAGE  i  PAYMASTER  CONS,  j 
DOWN  IN  JULYj  PROFITS  DECLINE' 

Bale  Openings  in  Canada  Re-  Thrown  off  Sharply  From  Pre¬ 


coming  peace,  international  trade  ar-  consecutive  montlis  prior  to  that, 
rangemenls.  domestic,  social  and  pwl-  Dominion  Bureau  of  Statistics  fig- 
itical  policies,  etc.  ures  show  June  releases  at  775  m: 


the  current  quarter,  and  the  same 
will  be  payable  at  the  Bank  and  itai 


HTcKenzie  Red  Lake 


ures  show  June  releases  at  775  mil-  branches  on  and  after  the  first  day 
lions  compared  with  787  millions  in  pf  September  next  to  shareholders 
June.  1942,  and  907  millions  in  May  of  record  on  August  14th,  1943.  , 


cord  11th  Consecutive 
Monthly  Decline 

Operations  in  Canadian  cotton  tex- 


cedins:  Year  at  14.439  as 
Against  121,402 

'oronto  —  Annual  report  of  Pay- 


LHinc  decrease  on  the  latter 

Pays  Lower  Dividend  comparison  being  14,6  per  cent.  The 
June  total  this  .year  was  the  lowest 
T,  J  ,  1  for  any  month  since  May,  1942,  w'hen 
r-  releases  were  772  millions. 

C^ld  Mmes  has  declared  a  dividend  Decrease  in  Juna  from  the  year! 
of  2-l-  cenus  per  share,  pa.vable  sept.  3^^  comparison  broke  one  of  the ' 


tile  mills  during  July  regustered  the  master  Consolidated  Mines  for  the 


-..of,.-  r-,-,  eleventh  consecutive  monthly  decline  I  fiscal  year  ended  June  30  .shows  net  dividend  rate  made  by  the  company.  fm-  m-mv  inHivirtnai 

ho  needed  in  feed'  ms  compared  with  same  period  of  last  j  profit,  after  all  deductions  of  $44,439,  It  ini^^  dividend  pa.vmcnts  in  monte  weJe  of  Juite  shar^  projor^ 
'nt  Monnu  hilo  eccoi'ding  to  figui'cs  Oil  balc  I  wlih  $3,198  income  from  non-rccur-  |  June,  1936,  by  paying  3  cents  a  share. 


openings  for  the  month  released  by  j  ring  source-.  This  compares  with  net  ,  and  similar  payments  have  been 


Bridge,  Imperial  Oil.  Price  Bros..  , 
and  Simpson  “B''  all  added  while  _ 

C.P.R  .  International  Pete.  St.  Law-  ' 

rence  “A"  and  Twin  City  each 

gamed  ouar%rs 

On  Curb  Market  Can.  Industries 
“B"  came  our.  up  5;  Eastern  Dairies  D:srjll, 
pref.  moved  up  4'-..;  Canadian  Bud  , 

gamed  3  and  Ont.  Silknit  pref.  2;  |  ^ 

while  Belding  Corticclli  came  out  I  o..gfec-c< 
tjp  Vr  and  N.S.  Light  up  1’,.  Thrift  j 
Stores  added  a  full  point  and  Don-  j  ‘ 
tiaccna  was  up  ■'=.  I  month  t 

Canada  VVire  A ',  Roliand  pref.  , 


I  lions,  whoise  manpower  i.s  largely 
I  engaged  in  military  activities,  will 
I  need  flour  from  this  continent.  Both 
as  “transition"  and  “peace"  s.ocks, 

I  tho  milling  company  shares  are 
I  being  viewed  favorably  in  some 


115  year,  me  aeciease  on  vne  iau*i  g 

imparison  bemg  14,6  per  cent.  The  VAMstTovr  ■ 

me  total  this  .year  was  the  lowest  ^ANSTONE. 

r  any  month  since  May,  1942,  w'hen  General  ..lanager, 

leases  were  772  millions.  ^ 

Dccicasc  in  Juna  from  the  year  uatvgitit  atvt  a  r^ftrxtiwTir 
,  ...  ,  J  c  -  ,  I  comparison  broke  one  of  the  BANQUE  CANADIENNE 

,  .  ®  Sept.  1.  iQngest  scries  of  increases  on  record  NATIONALE 

Thus  us  the  first  reduction  in  the  |  U-o-year  uptrend  - 

le  gains  shown  for  many  Individual  QUARTERLY  DIA'IDEND 
onte  were  of  quite  sharp  propor-  NOTICE  is  hereby  given  that  a 
ms.  dividend  of  one  and  a  half  per  c’nt 

Indicated  daily  consumption,  cal-  tii..<:^).  has  been  declared  by  the 


the  Co'iton  Institute  of  Canada.  The  earnings  of  $121,402  for  the  previous  |  made  quarterly  since,  with  the  odd  iv.o  nt  rC- ' 'V  ’  aeciarca  oy  me 

-tipl  U m  total  for  last  month  was  34,683  bales  fiscal  year.  bonus  payment  also  paid.  mm  he  miease  v  m  Canad.enne 

ii'ont  ’Rnth  *590-lb.s.  gi'oss  weight  I  which  was  thc  |  Bullion  pro,1uction  amounted  to  The  cumulative  total  distributed  mininne  in  lune  mm  d  capital 

noni  Knth  \  .  ^  =*  I  ^  .  I .  -  a/ao  was  25.8  millions  in  June  com-  stock  of  the  Bank  for  the  quarter 


.smallest  number  for  any  month  since  $1,352,834,  and  other  income  to  $52,-  by  McKenzie,  including  the  dividend  ;;“d  wmh  2Q2  ^  T  r  T  . 

the  start  of  the  war.  that  is  Sep-  537.  Operating  profit  before  depre-  Just  declared,  amounts  to  86-.  cents  Jn  i'f  r  ^“Sust.. 

tember.  1939.  nation  and  taxes  amounted  to  $331,-  a  share  in  cash,  involving  $2,523,025.  mi  was 

Bale  openings  of  34,683  last  month  163.  President  H.  E.  Walker  com-  In  addition,  a  stock  dividend  was  <„  Mnvpmhrr  1*042  when  releases  '  'V  ^ 

compared  with  36,781  in  June,  this  ments  that  while  the  year's  produc-  paid  in  1940  when  one-fifth  of  a  "mi"'; 


Distiller.s  Corp.-Seagt 
end  of  the  past  fiscal  \ 
duced  materially  the 


rams  at  the'  decrease  of  5.7  per  cent  while  ]  tion  decreased  hy  $510,968.  the  oper-  share  of  McMarni^c  Red  Lake  Gold 

vear  had  re-  '  from  the  year  ago  com-  a  ing  profit  was  only  $99,210  below  Mines  was  distributed  on  each  Mc- 


were  34.8  millions  daily. 


on  or  after  the  1st  day  of  September, 


iviml-ier  nf  '  41.873  was  17.2  per  cent. 

T'lo '  Taken  on  a  straight  daily  basis 


preferred  .-hares  nulsianding.  The, 

mmpanv's  fi.scal  period  ended  .July  I 'T'Hiout  allowance  or  Sundays,  hoii- 
.3151  lost  and  at  the  end  of  , hat  j  kalf-days.  the  July  total  was 


the  preceding  ycai-'.'^.  Lowered  pro-  !  Kenzie  share  issued,  calculated  at  a  record  for  I'hat  neriod  and  eom- 
duction  resulted  from  shortage  of  further  $88,050  I 


without  allowance  for  Sundays,  hoii-  labor. 

days  or  half-day.s.  the  July  total  was  In  the  year  under  review  dividends 


f^pj.p'were  oiit.-^tandin^  151,.  !  equivalent  to  1.118  bales  per  day  of  2  cents  per  share,  required  pay- 

ISS  'hare.s  of  .5  p-'r  cent  preferenre  I  with  1.226  in  June,  this  ,  ment  of  $172,581.  Operating  deficit 

-tock  of  .$100  pai-.  a  reduction  of  13.-  H3,50  bales  daily  in  July  Ls  increased  to  $307,313  against  $182,- 

0*12  ,Liia-'-cc  f'-oni  vti,^'-cc:  "nnisianH  los'  vcai'.  370  at  ciid  of  prcviou.s  ycai'.  Work- 


end  Barkers  Bread  pref.  all  came  ^If^d  3  ,(-fiuctlon  of  13.-  H3,50  bales  daily  in  Ji 

out  off  3  points,  while  .Aluminium.  ,  ^12  .shares  from  .shares  oulsiand-  year. 

Dom.  Glass.  E>om.  Woollens.  Inter.  ;  oi-j^inai  15.  Indc.x  number  of  bale  openings  h 

Metal  pref..  Inter.  Power.  Montreal  '„.gp  fg,.  150000  shai'es''of  pro-  '”onth  stood  at  139.1  (basis  1935-30 
Tramways  and  Stelco  pref.  all  moved  I  fp|._p^  stock  .sold  to*  the  pu'olic  in  '-■hirh  was  the  lowest  level  1 

off  a  point  Gt.  Lakes  Paper  v.t.  |  ,055  addhional  20.000  .shares  of  ^ov  month  since  January.  1940.  T 
P"ef.  shaded  'i.  On  the  Curb  market  |  pjppj;  \\ere  issued  to  the  Bronfman  index  stood  at  148  4  in  June  this  ye 

La'«e  St.  John  declined  1'-  while  ;  inie.’-ept.s  *  at  par  during  1937  and  ^nd  was  163.8  for  July  a  year  ago. 

Maclaren  lost  a  pomt.  i  jpos  3^^  reductions  ha\e  been  Cumulative  bale  openings  since  t 


las'  year.  370  at  end  of  previou.a  year.  Work- 

Index  number  of  bale  openings  last  ing  capiia!  increased  from  $1,406,861 
month  stood  at  139.1  (basis  1935-39—  to  $1,460,366. 

100 1  which  was  the  lowest  level  lor  Charles  E.  Cook,  general  manager. 


'  pared  wdth  4.537  millions  dn  the  like 

period  of  last  year,  on  which  com- 
Ore  Picture  Improves  partson  the  increase  was  1.004  mil- 

At  Tungold  Property  months'  aggregate  represents  an  in- 
'  "  crease  of  68.2  per  cent  rice  over  the 

Toronto— Tungold  Mines.  Limited,  pre-war  figure  of  3,294  millions  in 
diamond  drilling  in  Manitoba  dis-  Hie  first-half  of  1939. 


For  the  first  half  of  this  year  re-  1943.  jo  the  shareholders  of  record 
leases  totalled  5.541  millions,  an  all-  on  August,  14.  at  noon, 
time  record  for  that  period,  and  com-  gy  order  of  the  Board 
pared  with  4.537  millions  in  the  like  ,  a 

Uriod  of  last  year,  on  which  com-  ^  LAMARRE, 

ihB  vv,.,:  1004  mil-  Assistant  General  Manager. 


j  ferred  stock  .snid  to  the  pu'olic  injlO*^'  '^bich  was  the  lowest  level  for  Charle.s  E.  Cook,  general  manager.  p^ar°cd*?he  orr^cture^acc'^ard"  16!322”!o00  compart'  with  16,985.000  in 
I  ”''36  An  add  tional  'i-n  non  of '  month  since  January.  1940.  The  states  m  i-rport  that  ore  reserves  ,  -'  a?  P-ctyre,  accorci-  n  aai  non  in 

1  .,-tock  were  issued  to  the  Bi  onfman  j  index  s'Porl  st  148  4  in  June  this  .vear  are  576,705  toils  of  .25  oz.  grade.  At  ^  °  ground."  ’  June.  1942.  Snuff  totalled  *81.174 


Cigar  releases  in  the  month  were 
16,522.000  compared  with  16,985.000  in 


DI\  roEND  NOTICE 

English  Electric 
Company 

ef  Canada  Limited 


on  the  ground. 


Gams  w'ere  general  among  bank  -,;3.-ie  subsequently  through  sinking  '  beginning  of  this  .vear  totalled  266.-  for  reserves  bc'wecn  2,575  and  4.075 

ls:u3s.  Imperial  moiing  up  6.  Royal  fund.  I  76.i  which  was  a  decrease  of  13.4  per  ft.  depth,  as  it  ha.s  not  been  possible 

up  4.  Toronto  3.  Nova  Scotia  3  and  _ _  _ _ rent  compared  with  the  301.101  bales  to  develop  these  levels.  In  the  past 


Montreal  1  Commerce  was  an  ex¬ 
ception  being  off  a  point. 

Siscoe  EariiingK  Shaded 


!  Leitch  Second 
j  (^hiarter  Steady 


„  I--  t:-  A.i<  u  '  Toronto  —  Earnings  of  Leitch 

For  First  Six  »l0llth§  j  (goU  Minos  f-n'  the  second  quarter 
-  -  — —  ■  I  of  this  year  wore  practically  un- 

Sisroe  Gold  .'^lincs  reports  for  first  ,  changed  from  those  of  the  firs* 


76.1  which  was  a  decrease  of  13.4  per  ft.  depth,  as  it  ha.s  not  been  possible  both  gold  values.  In  Hole 

cent  compared  with  the  301.101  bales  to  develop  these  levels.  In  the  past  ‘  be  assays  .just,  received 

opened  in  the  first  seven  months  of  year  172-233  tons  were  milled,  aver-  to  show  scheelite  yalues  in 

1942.  aging  472  tons  dailv.  against  .595  tons  '"’^'.'^"ding  the  mam  zone,  the  hole 

- - - -  in  previous  year.  Due  to  shortage  of  about.  35  ft.  of  good  ore. 

Kootenav  Belle  Mav  expeneneed  miners,  it  has  not  been  “ 

possible  to  maintain  tonnage.  Mining  J},  ,4.  Stuart  Oil  Co# 

Dev  elop  Whitewater  costs  per  ton  of  ore  milled  amounted 

— — — -  to  $5,94.  Earnings  Are  Shaded 

Vancouver — Shareholders  of  Koot-  Confirming  reioorts  of  new  ore  dc-  _ _ 


aVo.  3  hole  assayed  $6.50  over  25  pounds  and  73,060  po'unda  a  year 
ft.  and  No.  4  assayed  $24  over  28  3SO. 


June,  1942.  Snuff  totalled  81.174  j  CLASS  "A”  SHARES 

lunds  and  73,060  pounds  a  year  j  Notice  is  hereby  given  that,  ths 
:o.  j  Board  of  Directors  have  declared  a 

Apparently  the  number  of  persons  I  dividend  of  Twenty-five  rents  (23r,) 


No.  24,  (he  assays  just  received  Pow  'rolling  theii'  owm’  or  smoking  per  share  on  the  outstanding  Claaj 
continue  to  show  scheelite  values  in  pipes  has  increased  for  cut  tobacco  “A"  shares  of  the  Company,  pay- 
extending  the  main  zone,  the  hole  releases  in  June  lotalleti  2.195.000  able  .September  15tb.  I9J.3.  to  share¬ 
giving  about  35  ft.  of  go(5d  ore.  pounds  compared  with  1,888.000  holders  of  record  at  the  close  of 

- pounds  the  previous  month  and  2,-  business  on  .August  3lst,  1943. 

r»  A  c. _ A  rxji  054,000  pounds  last  year.  AUBREY  MUNDY. 

I  Secretary, 

August  12th,  1943. 


Vancouver— Shareholders  of  Koot- 


Earnings  Are  Shaded  j 


half  of  current  year  gross  income  of  quarto;-  according  to  official  figures'  may  Belle  Gold  Mines,  Limited,  have  vclopmenls,  the  general  manager  .says  i  Toronto  —  Annual  report  of  D  A 
Sf7T.,344  from  151.269  tons  of  oro  j  hy  company.  Estimated  ne' |  approved  the  formation  of  a.  new  very  good  results  havr>  been  obtained  gtuart  Oil  Co  Ltd  fiscal  year  end- 
m.illed  This  compared  with  gross  j  for  the  quarter  ended  June  .30  was  jointly-owned  company  to  develop  from  No.  5  .shaft  in  No.s.  8.  23  and  24  Ld  May  31  1943  shows  net  earnings 

-ome  of  .5913.576  from  151.069  tons  j  ,$70,342.  rq„ai  („  2  4  crnls  per  Whitewater  Mines  property.  Company  veins.  On  the  lower  Icvcb  between  of  $131  696  equal  to  $3  28  a  share  I 

illed  in  the  corresponding  -si.x  ■  share,  for  the  first  quarter  nf  the  under  name  of  Retallac  Mines.  Lim-  the  2.575  and  4,075  ft.  level  there  on  the  an  rent  rnmuiative  nreferrert 


muieb  in  tne  corresponaing  ,si.x 
■months  of  1942. 

Operating  costs  were  practically 
unchanged  at  .5609.502  and  after  de- 
dU'.'t  ng  depreciation  and  la.'.cs  net 


Bank  of  Montreal 
Crop  Report 

The  Bank  of  Montreal's  tele- 


year.  Net  for  the  six  months  w.as  .  ucd.  will  be  formed  should  further 
5140,144.  equal  to  4.5  ceni.s  per  j  exploration  by  Kootenay  Belle  show 
.share,  compared  wit.h  .3131,1.52.  or  qpvelcpmcn'i,  advisable.  It  will  have 


earnings  "prp  5146,451.  equal  to  3  2  of  1942. 


cents  per  share  for  the  first  half 


capitalization  of  250,000  shares  to  the  north  and  northeast. 


cenis  a  share  against  5179.973  or  3.9 
cents  a  .share  in  the  same  period  of  j  ( 
las’-  >’car.  i  5 

Statement  eovering  first  half  re-  j  fi 
suits  points  out  that  the  company  |  c 
has  a'oandoned  its  option  on  the  ;  ; 


of  1942-  ,vhich  would  be  divided  150,000  for  Ore  mined  from  No.  5  shaft  came  i  against  $355,036  in  the  previous  year 

As  previously  reported,  produc.  Kootenay  Belle  and  100.000  for  mainly  from  slopes  between  the  L-  Taxes  for  1943  were  $386  000  com- 

tion  for  the  quarter  amounted  to  Whitewater.  Development  would  be  030  and  1.740  levels.  Slopes  mmed  1  pared  with  $'’05  805  Current  sssets 

523,3.273  from  the  treatment  of  financed  by  Koo'cenay  and  all  ad-  and  drawn  from  the  No.  2  -Hiaft,  |  are  lusted  at  $1  012 954 

R.SjI  ton.s  of  ore  for  an  a\rrage  re-  vanccs  be  repaid  before  dividend  from  300  to  600  levels,  produced  136  i  bilities  $597,479. 

rovery  of  5.34. 11  per  ton,  an  e\cep-  payments  w-ere  made.  loiks  daily  average.  Ore  was  also!  _ 


Net  profit  for  1942  was  $149,231.  tjiicts  during  the  past,  week  have 

Profit  before  taxes  was  $517,969  as  benefited  late-sown  crops  and 

ixraincl  4U.a  . 


has  a'oandoned  its  option  on  tbe ,  tionally  high  average  recovery.  In  Tbg  program  contemplates  a.  250-  drawn  through  No.  6  shaft  from 

\v?;,t  AShorp  Malartic  property  after  the  first  quarter  of  the  year,  pro-  rnji,  Kootenay  Belle  already  pexs-  veins  scries, 
carrying  out  a  diilling  eampaign.  duction  was  52.35.593  from  ^(.646  jt-geeg  niosL  of  the  required  equip-  — -• 

tons  for  an  average  of  530.55  per  nicnt.  but  there  would  be  further  I.  c.  E 

Progress  Last  Year  .\t  ’on.  Output  for  the  first  sLx  months  demands.  “During  the  year,"  vice-  inter  r  t- 


^  ~  ...  '  cf  th°  vear  stands  at  5469,163  from 

A*'nielters  YIercur\'  Yline '  14, -175  toms  for  an  average  of  .532.41. 

-  I  Operating  costs  showed  a  suh- 

Vancouver.  --  Devc'opment  work  stantial  increase  in  the  latest  period. 


lucA.on  was  irom  _<  nib  segeps  n;osL  of  the  required  cquip- 

ons  for  an  average  of  530.55  per  |  mcp;,  but  there  would  be  further 
on.  Output  for  the  fir>t  si.\  months  “During  the  year,"  vice- 


president  J.  L.  Trumbull  reported,  I  City  BaK.ng  Company,  Lim- 

“we  have  examined  several  proper-  I  has  declared  a  dn-.dend  of  -5 

ties  in  Ainsworth  and  Retallack  a  ®hai-e  payable  September  oO. 


during  year  ended  December  31,  1942  I  however,  rising  to  514,78  per  ton  wh'imwafe'!-  ^nroviriing^  tef^^^afler  The  laet  previous  payment  w-as  $1.30 

$50,000  w^s  spent  on  development  a  share  on  June  .30. 
of  The  Con-olidatPd  M  &  Smel-  an  average  of  .513  eO  per  ton  for  the  Kootenay  Belle  would  acquire  60  per 

a’  n  '  ors'  T'  ■''■®  ""a"  cent  interest.  The  development  work  ".  it  ts  the  intention  of  the 

sisted  of  4.e21  feet  of  drifting.  .i.OSS,  the  average  per  (on  oper-ating  costs  -j  pwp-  rhicfiv  7inr  in  company  to  declare  dividends  quar- 


as  reported  in  a  previous  bulletin. 


ft  of  raising.  56  ft.  of  sinking  and  ■  of  514.54  for  all  of  4942,  and  only 


20.366  ft.  of  diamond  drilling 


slightly  above  the  513.61  figure  for 


On  the  No  1  level  (the  .'wsicm  of  -  1941. 

umber  levels  w  as  changed  and  the  i  Investment  and  sundry  income  in- 


o'-d  600-Ievel  is  now  the  No.  1>.  the  .  creased  to  57.455 


glory-hole  .stop?  operated  most  of 


tho  second 


from  .54.734  in 


the  t-ear  and  was  productive  of  most!  quarter,  write-offs  for  depreciation 
of  the  tonnage  treated  Eight  slopes  ]  were  the  same  in  both  periods,  at 


disclosed  ore  reserves,  chiefly  zinc,  in 
excess  of  100,000  tons  of  commerpial 
grade.  A  much  larger  body  was  in¬ 
dicated.  Further  action  will  await  a 
report  by  Grattan  Lynch,  consulting 
engineer  for  the  company. 

The  metal  controller,  it  was  dus- 


_ _  In  This  Issue 

I.  C.  BAKING  DH  IDEND  - — - 

lnl«r  CItv  Baking  Comjanv.  Lin,-  »' Awm 

naa  «c,a„d  J,  dn  iSa.i  of  Ji  Sar'aUfS'a 

cents  a  share,  payable  tseptember  30,  ,  . 

as  reported  in  a  previous  bulletin,  PHiture 

The  laei  previous  payment  v\as  $1.30  Optimism — Receipts  and 

a  share  on  June  30.  Expenditures  of  Treasury  High- 

Provided  earnings  of  the  company 

warrant  it.  it  is  the  intention  of  the  Sarnia  Rubber  Plant  Ready  by 
company  to  declare  dividends  q'uar-  November  Lst — Chiang's  Poli- 

terly  in  future,  it  is  stated  in  an  lical  Economic  Ideas 

announrement  accompanying  the  Taxes  Cut  Net  Earnings  of  B  C 
dividend  declaration.  Packers  —  The  Ottawa  Blotter 

’MnnT^RFii  «HARF!;  Page  -  That  Hot 

5IORE  BELL  SHARES  Springs  Food  Conference 

Bell  Telephone  Company  of  Can-  A  Page  of  Hints  for  Inquiring  In- 


>WVER  rORPORAHTOW  or  f.A«(m»A 


The  Board  of  Directors  has  declared 
this  day  the  following  dividend 

6%  First  Cumuiative 
Prej erred  Stock 

No.  73«  quarterly,  $1 .50  per  ahareA 
6%  Son-Cumulative  Par  ticipettng 
warmer  weather  is  now'  required  to  |  ~  Pref  erred  Stock  {Par  value  sso) 

hasten  ripening.  Cutting  of  oats  and  j  No.  6S.  qu*rterly.  7Sc.  per  *are. 

barley  is  becoming  general.  Fairly  Payable  October  isth,  1943.  to 

oonH  viplria  arp  pxnpctpd  where  hoMeri  of  record  at  the  cloee  of 

good  AieiuS  are  e.xpeLit  1  business  September  20th,  1943. 

moisture  conditions  have  been  sat- 

isfactory.  but  in  tbs  dry  areas  of  ^  haskell,  r.^.s..  ■, 

Saskatchewan  and  Alberta,  yields.  ..  .a..  * 

although  of  generally  good  qualit.v.  -J  .  . 

will  be  light.  Stem  rust  is  prevalent 
on  oats  and  has  appeared  on  barley 

in  Manitoba.  Sawfly  damage  is  re-  ...  i  nt-n 

ported  in  parts  of  Saskatchewan  and  rpNPRAf  STFaEL  WARES 
Alberta.  Sugar  beets  are  making 
good  progress. 

In  the  Province  of  Quebec  grains  DFVIDEaND  NOTICE 

are  making  satisfactory  progress.  Notice  is  hereby  given  that  an 
although  some  damage  from  ex-  Interim  Dividend  of  Twenty-five 
cessive  moisture  is  reported;  cut-  Cents  j23c)  per  share,  on  the  No 
ting  has  commenced  and  average  Par  Value  Common  Slock  of  the 
vields  are  indicated.  Rain  has  con-  Company,  has  been  declared,  pay- 
tinued  to  delay  harvesting  of  a  ab'e  on  thp  201h  day  of  September, 
heavy  crop  of  hay.  and  quality  has  1943,  to  Shareholders  of  record  at 
been  affected  in  many  districts.  Pas-  the  close  of  business  on  the  23rd  day 
tures  are  in  very  good  condition,  of  August,  1943. 

Canning  crops  are  below  average.  By  Order  of  the  Board, 

,  Roots  are  doing  well.  The  tobacco  FRANK  S.  BROPHY, 

crop  will  be  considerably  below  Secretary, 


5IORE  BELL  SHARES 


ha'-e  been  opened  on  No.  2  level. !  515,594:  deferred  developments 
^vl^'.ch  is  the  lo'-vest  level  at  present  |  write-offs  were  also  th°  same,  at 
and  thp  main  houlagp  level  of  the  ,  57,977,  while  reserve  for  taxes  was 


mine.  j  up  51  600  to  $34.(X)0.  Expenses  on 

Sloping  ('as  al.ro  effected  between  outside  exploration  totalled  $11,508, 
No.  5  and  No.  6  levels.  |  against  $13,533. 


*  h  th  closed,  will  grant  permission  for  ada.  Limited,  advises  that  an  addi-  vestors 

d'cf"e%’i"ed  developments  of  in-  tional  609  shares  have  been  issued  currency  Plan  Revised  On  Can- 

aA  formation  in  course  of  preparation.  |  under  the  terms  of  the  employees  ariia„  t 

Jile  'r«,rv„  itses  '.viu  I”  W  «’  j  s-otk  Plm.  Issued  capital  is  «M,e76  Need  fra  sSkJeS 


GENERAL  STEEL  WARES 

LIMITED 

DI\  IDEND  NOTICE 

Notice  is  hereby  given  that  an 
Interim  Dividend  of  Twenty-five 


the  mine  production. 


Larsold  Starts  Drillin?  Unemployment  Payments 

Work  On  Drummond  Group  ,  n  .  v  (aio*?  -nn 

Toronto  —  Largold  Mines,  Ltd.  IK  rast  Year 

had  its  diamond  drill  set  up  last  - 

w  eek  and  drilling  has  .started  on  th®  Ottawa  —  Benefits  paid  in  Canada 
for.tner  Drummond  group,  adjoining  during  the  year  ended  August,  1942. 
Armistic®  on  the  north  and  north-  under  the  Unemployment  Insurance 
east  corner.  The  group  is  also  stra-  Act  totalled  approximately  $362,520 
tegically  located  on  th®  .southeast  of  of  which  .some  $323,790  went  to  male 
Ivan  Larder,  where  work  is  under  beneficiaries  and  $39,030  to  female 


and  Accident  Insurance  . 

■  News  of  Mines  and  Western  Oils 

B.  C.  Mines  Chamber  Asks 
Long  Range  Mining  PoUcy 

Vancouver:  British  Columbia  i  prevent  deterioration  of  mining  INVESTORS  AND  MINING  INDEX 
should  join  with  Ontario  and  other  properties  during  the  war  period.  .Abitibi  ....  1|  intern,  Miliinir. 
mining  provinces  in  seeking  a  read-  Permit  mining  companies  to  set  ‘v i*"®' H  tt'n""'  H?."”’’’''’ 


5  tures  are  in  very  good  condition,  of  August,  1943. 

Canning  crops  are  below  average.  By  Order  of  the  Board, 

,  I  Roots  are  doing  well.  The  tobacco  FRANK  S.  BR 

crop  will  be  considerably  below  g 

normal,  owing  to  damage  from  rain  Montreal,  August  14th,  1943 

and  to  cool  weather.  Apples  prom-  _ _ 

isp  an  average  yield.  Warm,  dry 

»  'Tn  oniiiaSinu.d  intermittent  Imperial  ToLacco  Company 

rains  have  retarded  harvesting,  -f  r  J  I  *  •i-J 

which  is  about  two  weeks  later  than  01  vOllSQO^  LlinitcQ 

10  normal  in  moat  areas.  Indicated  re-  _ _ 

turns  for  fall  wheat  and  spring  dividend 

H  grains  are  considera-bly  below  aver-  - 

age.  Corn,  roots  and  tobacco  con-  NOTICE  i,«  hereby  ehen 
-n wT-ccc  rrono”.  Inlerim  Dividend  (No.  151)  of 
tmue  to  make  good  progress  gene.-  '  paid-im 


NOTICE  i.<<  hereby  ei'en  that  an 
Inlerim  Dividend  (No.  15t)  of  ten  cents 
(lOcl  per  share  on  the  paid-up  Ordinary 


is  also  stra-  Act  totalled  approximately  $362,520  I  establishment  of  a  up  adequate  rash  reserve/ for  the 

.southeast  of  of  ^hich  .some  $3^3. lOO  went  to  male  ,  fap-sightcri  long  range  policy  for  purchase  of  replacing  i*lie  ore  re¬ 


mining  industry,  according  to  A. 


Largcld  has  tw-o  other  groups, 
one  ten  -  claim  group  being  at 
^locsehead  Lake  in  MeVittie. 


Company  Meetings 


York  Knitting  tlills  Limited,  an 
tiual  meeting  in  Toronto  on  Monday, 
August  23rd.  at  2.30  p.m. 

Canadian  Virebound  Boxef  Lim¬ 
ited,  anntxa!  meeting  m  Toronto  on 
Tuesday,  August  24fh  at  noon 


beneficiaries,  reports  the  Dominion  jtii^p,,’  p;-e^dent 


J  ‘  Alsoma  Copper, 

up  adequate  rash  rsEcryes  for  the  Aluminium  .  .  , 
purchase  of  replacing  l*lie  ore  re-  .(.mats.  B.  C.  . 
serves  depleted  because  of  th®  man-  hon® 


British  power  .shortage. 


Bmeau  of  Statistics.  Columbia  and  Yukon  Chamber  of  Mr.  .I'nke.s  i 

Til®  number  of  persons  insured  to-  I  yiuig,  tl,p  p;,st,  ,  pgr 

tailed  2.438.917,  of  whom  l.(33,o72  i  ''rhrr®  must  b®  a  iPalization,"  he  bpen  losing  n 
"tir  oinle  and  703,045  were  female  |  "ibat  'a  sound  basis  for  pro-  most  cases  i 
To®  first  annual  .s'atLstiral  rrport  I  mining  industry  i.s  maintain  the 

on  the  operation  of  the  bcn'fit  hfo-  f;,;;(i3,;;ontg]  *o  t.hp  economic  well  pro\cn  ore.  5 


(•  .Tellico®  .'.iinor!  , 
•5  Kootenay  Bel'e 
U  Largold  .  .  .  , 
H  Leitch  Geld  .  . 
I  Little  L.  L.  .  . 
•'  McKenzie  R.  L 


luke.s  points  out  that  d.uring  Ruil-I,  Products  1  Mercury  Oil;. 


ypuon.s  of  the  act  showed  the  indtis-  ,,pi,  province  Mii 

trial  make-up  of  thb  msured  popu-  vidps  pavrolls  which  are 
lation  Willi  9252.3  in  mining,  oil  wclLs  support  of  eitie.a  like  Nelsoi 
and  quarrying.  1.235.096  in  manufae-  ^olp  .support  of  numerous 
titling.  21.391  in  electricity,  gas  and  We  is  Hedley 

water  productiPii.  160,671  ip  eon-  Kivo,-  gnd  .Stewart" 

Etruction,  206,352  in  transportation  ,j„kps  advocates  definite  ac- 

and  eommunication,  89.316  m  whole  possible 

sale  trade,  27t.606  in  retail  trade.  67.-  |.p  pomts- 

534  in  finanr®  and  insurane®.  237-,826  Pmvis  on  of  ’sufficient' 

In  service,  with  a  few  clarified  in  I  i.-en  ih.  m  rorv-i 


c?  the  past  ,vrar  BC  gold  mines  have  Burton  Minp.-;^  . 

Ther®  must  b®  a  rpalization,"  he  bpen  losing  men  .so  rapidly  that  m  I-ainiont  oi”'”' 

I.  "that  'a  sound  basis  for  pro-  most  cases  it  was  impossible  to  <'an.  Fiod  Prod. 

is  hy  the  mining  indu-stry  is  maintain  the  normal  tonnage  of  ('  B  n . 

:lam®ntal  to  the  economic  well  pro\cn  ore.  Many  have  rlosod  and  .Sf 
12  of  llip  province  Mining  pro-  failin2  .'Kpon  more  will  clo5^  short-  ron.-a.  nivor?.  . 


"  Metalor**  .  .  .  , 

-  Moorp  Oils  ,  p 

9  Nat  l  rpt®  .  . 

•3  Npw  Golden  G 


9  (Out.  Nick'-I 
9  Pacific  Oil  . 
1'-’  Paymastpr. 


Ranchn'iens  f>  erop  are  good. 


being  of  Ihe  province  Mining  pro-  failing  ,ar;irin  more  will  close  short-  i-nn.«.  ni\erp.  fJ  paymastpr.’. 

vkles  payrolls  which  are  the  main  ly..  Ex'ra  profir,  it  is  held,  resulting  *  <'®ns-  Stupltprs.  lit  piivatppr  Min? 
support  of  citie.s  like  Nelson  and  the  from  ilip  fact  that  men  were  not  j  ‘'’'j. ’  '  ,!1  Bam  River  .  . 

_ _ _  f—.  . . „1  _ _  b'-agranis.  1-  Royalite  .  .  . 


sole  support  of  numerous  comniim-  av.allabl®  foi'  normal  dcxelopment,  jirlminion  (Jll 
itics  like  We'ls.  Hedley,  Bridge  should  b®  set  aside  free  from  tax-  I  i-aft  crpst  . 
Riv®r  and  .Stewart."  ation  tr>  p?;-mii  mines  to  replace 

Mr.  Jukes  advocates  definite  ac-  their  ®ss®ntial  asset,  proven  tonn-  iron  fuopj  w 


tion  with  th®  least  possible  delay  on  age,  ready  to  drow  upon.  Mines  now  Gold  rpu 


J'>ominion  (Jll  .  1»  Raylartic  .  .  . 

i:a.pt  Ci-Pst  ...  9  Rov.al  Sun  Pete 

KnnchJld  .  .  7  .sia-^bilt  Lake  . 

(’oiol  of  Gan.  7-)2  .-shpll  Exnlor.  . 
Gen  Steel  W.  .  7  cherritt -Gordon. 


t"  o  key  points:  ,  rompellcd  t®  clo.sp  down  would  • 

Provis.on  of  sufficient'  labor  to  be  in  a  resition  to  get  back  in  oper-  'Ham*  Gotton° 
keep  the  mins.s  in  good  operating  tion  readily  without  the  delays  Hard  j^iork  .  . 


Liinitad.  annu.il  i.'pveetmg  in  t'anccu- 1  non-in.iured  mdustries  such  as  agn-  condition,  or  if  '«'ar  makes  this  i.m-  necessitated  because  of  tvar  coniii-  on 

v«r  on  Monday,  August  30th,  at  noon,  culture,  huntmg,  fishing  and  trap-  possible,  government  measures  to  tions.  ir  c'^Bakins 


7  Sherritt -Gordon .  t> 
**  Pilbak  RremlPi  !> 
7  $iscoe  Gold  .'.12 
9  So,  Can.  Po^-er  2 
“  Stuart  on.  D.A.  I" 
•’  Trust  A  Loan  2 
•j  Tungold  .  .  12 
9  'Vulcan  O'-ls  «  ,  9 
12 


,«  ally.  Grapes  and  early  apples  are  fihare.s  of  the  Gomnany  has  been 

12  promising,  but  less-than-average  iieciarod  payable  on  Thur.'day.  tha 

ti  fnf-oo9c«  for  most  nthor  ^otli  day  of  Septembei;,  1943.  to  sbar»- 

^'elds  are  forecast  for  most  otti  r  ,-ecoid  at  the  close  of  busi- 

tree  fruits.  ne.«,-,  on  Friday,  the  27th  day  of  August. 

12  In  the  Maritime  Provinces,  hay-  1943.  .  , 

ing  operations  have  been  delayed  ,,;,V  Ter  "eT  (.3g7  o’^^*  the" 


ing  operations  have  been  delayed  ^/ree^Ter  "eT't.lG.  T  the  paid-up 
by  adverse  weather.  Digging  of  preferenc®  share,;  of  the  Company  has 
!j  early  potatoes  is  under  way;  other  been  declared  payable  on  Thur.'^dav.  the 
9  root's  nro  doioo-  «-oll  Grains  aro  well  30th  da.v  of  .Septembe|-,  1943,  to  shar?-- 

■  roots  are  doing  well.  Grams  aie  wei-i 

p  headed  and  prespeej;?  for  the  apple  „ps,,  nn  Friday,  the  ;7ib  day  of  August, 


lies.?  on  Friday,  the  ;7tb  day  of  August, 
1943, 

9  In  British  Columbia,  favorable  By  Order  of  the 

weather  conditions  for  crop  devel-  ■“  Secret'aryi 

i  opment  have  continued  during  the  Montreal,  p.q. 

9  past  ■week.  Apples  are  sizing  nor-  Augu.at,  1943. 

^  malty.  Picking  of  early  varieties  of  ■  '  ~~  sa 

?  pears  and  plums  'has  commenced.  ISLAND  MOUNTAIN  OUTPUT  UP 
9  Root  crops  ar®  doing  well.  Island  Mountain  Mines  advises  that 

p  -  production  for  July  was  803  39  fine 

p  CON.  STANDARD  SECURITIES  ounces  gold  'vhich,  at  535.50  per 

12  Consolidated  Divetsified  Standard  ounce,  amounted  to  $30, 9.31  fro.Tl 

Securities.  Limited,  advises  that  th®  1.706  ton.s  mil)®d.  avpi-aging  51313 
;  net  asset  value  of  the  company's  per  ton  This  compares  with  -Tune 
12  preferred  stock  at  July  31.  1943.  prixiuction  amounting  to  $27,122 
9  was  $21.83  per  share  as  against  from.  1,702  tons  milled,  averaging 
$13.6Q  a  year  ago.  . .  .  $13.94  per  ton.  . . 


Root  crops  are  doing  well. 

CON.  STANDARD  SECURITIES 


